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Brazilian  Trac.  2!Cfatineau  Pow.  2 
^  i  Brcwis  R.  I..  O'Gcco  Minps  9 

_ _ _ _ _  B.C.  Telephone  5  Gen'l  Steel  W.  2 

XA.M  1  •  e  k  A  •  »  •  .  Brilund  .M.  9!Inspiration  M.  9 

Weakness  in  Some  Maior  Lines  Does  not  Rmwn  co  2  Lnuvic  t  g.  f.  n 

'  Build.  Products  2  Macassa  Mines  3 

Offset  Indicotions  of  Generol  Goins  in  Eco-  9iMex.c^an  ^Li^ht  3 

nomic  Levels  —  Lower  Credit  Buying  Hints  'can.  Indu.strios  sLx’ewfound.  L.  7 

_  —  ,  ,Cn.  Ini.  Paper  II  N.  Dickenson  9 

at  Greoter  Consumer  Caution.  9iopemi.ska  Expi.  9 

C.N.R.  a  Pacific  Pet.  a 

-  jC.P.R.  niPicklf  Crow 

Bv  E  J  DeSEAU  Wirebound  SiPionecr  Grain  3 

'  ■  '  jCanadian  Tire  2iPowcll  River  II 

OTTAWA— How  does  it  look  at  mid-year?  Well,  theig^^baiY  chem.  9 Quebec  's 

concensus  is  that  thinjrs  are  rounding  out,  or  edginjr-uplg°^®J.‘j,„co^f^^^  gilfi???' stand*’  5 

or  whatever  term  is  best  employed.  9iw.®"TunBstcn'**"  .v 

The  bijr  news,  in.sofar  as  it  indicates  a  jrreater  “  ^  '  '  ' 

caution  on  the  part  of  consumers,  is  that  cash  buying,  Cutting  Coupons  i 

is  up;  putting  purchases  on  somebody’s  cuff  is  coming  r  Ff  ’a  J  Cm  m.  I 

down.  If  nothing  el.se  this  could  mean  that  people  are'”  UntlCO  OtUtCS  j 

not  so  sure  as  thev  were  a  year  ago  that  debts  can  ^  j 

'  Ottawa:  Howard  Winkler,  form-' 

alwavs  he  handled  easily.  i  . 

,  .  ,  ,  .  _  er  Member  of  Parliament  fromi 

Thmas  did  not  dip  a.s  low  .  . 

Canada  in  the  first  four  montHsl  •■arming  Main  Iti/zle  iLisgar,  who  has  been  replaced! 

of  19.14  as  lhc.v  did  in  the  Uni'edi  .^^riculture  still  provides  one  out  there  by  youna  Dr.  Pommer.j 
States;  and.  therefore,  if  an  up-  main  puzzles  right  now,  a.i  has  w’ritlen  to  caution  tho.se  whoj 

turn  is  really  underway  now,  itJ^'  estimating  the  economic  plan  to  leave  Canada  and  end| 
will  not  hr  as  spectacular  as  Ani- concerned.  their  day.s  cutting  coupons  in  thej 

erican.s  hope  theirs  will  be  before!  In  the  .southern  prairies  reports  States.  In  a  word,  there  are  no! 
the  year  is  out.  all  indicate  that  good  crop.s  will  coupons  to  cut.  Here  is  one  man’.sj 

There  is  now  greater  stability  once  again  be  harvested.  The  sub | experiences  in  his  own  words;  i 
in  commodities,  which  were  re-, soil  moisture  is  excellent  in  alll  "I  started  to  sell  my  Canadianj 
garded  a.s  vulnerable.  Inventories  sections,  the  sunshine  now  is  suf- '•'securities  to  simplify  things  so  aj 
are  lower,  considerably  lower  in  ficient  and  growth  has  been  push-j''''ee  young  man  appears  and| 
most  important  items  as  far  as  ed  strongly  in  the  past  few  weeks,  "’ei'l'-''  out  that  I  missed  S4,000  odd  j 
wholesalers  and  retailers  arc  con-  Seeding  of  Spring  wheat  in  the  capital  gains  tax.  1  have  been  | 
cerned.  But  this  does  not  apply  northern  half  of  Saskatchewan i badly  lor  most  Canadian: 
to  such  goods  as  home  equipment  and  .Mbeita  is  away  behind  in  •'leeks  show  a  profit  if  held.  Thc.=C| 
and  automobiles.  In  fact,  the  lat-  some  sections,  and  has  be<‘n  de-  pioccssers  go  to  schools  tq  be^ 
ter  group  of  consume)-  items  looks  layed  sufficiently  in  others  to  l>'eughl  up  to  date  on  all  the  nevi- ! 
as  if  it  might  be  the  most  bcdiag-  make  a  good  wheat  crop  doubtful.  '*’'1’’  'ill-'  Cana-| 

gled  one  for  some  montVi.s  after  Incrcasinglv,  where  it  has  been!*^'^^''  .'Cttling  in  Florida,  hei 
others  have  recovered.  too  late  for  wheat,  feed  grains  a.-e  "'ei-kie?  them  over  I 

Lay-offs  Tip  the  Seale  I  bring  encouraged  with  the  high  considered  a, 

Kords  announcement  of  some  prices  for  beef  and  pork  providing subject  to  tax,, 
more  indefinite  lay-offs  is  tipping  the  major  incentive.  ence- 

.,  ,  f  1,  1 _ ■  .  ,  ■■'\'ou  bought  a  Canadian  stock 

the  .scale  for  tho.-e  who  have  eon-  All  surveys  appear  to  indicate  ,940  5,  999  The  Canadian! 

s.dered  this  .ndust.y  <00  opti-  ,hat  it  will  be  another  good  eropi^oHar  was  at  14'^  discount  so  itl 
mist.c  SIX  months  ago^  The  Sprmg  yea,,  although  it  may  not  be  a  you  $860  US  and  your  capital , 

rush  for  new  cars  did  not  ma-  very  good  one  for  marketing  whaf  o^ins  go  up  S140.  Lowe.st  tax  26', 

terialize  and  dealers  are  m  a  mos.  ^-iu  be  harvested.  39  ^  ,49  533  49 

with  lot-fulls  of  second  hand  c,ir>.  However,  farmers  who.  like  to  You  sold  the  stock  for  $2,000; 

.\  cash  purchasei  foi  a  tu  w  cat,  oi-puse  w’hatever  comes,  do  admit  Canadian  at  a  4',  premium  on  the 
standard  model,  can  almost  wri'e  .Continued  on  Page  lit  !  (Continued  on  Page  11. 

his  own  ticket  in  ma.iy  townis  a.id  -  —  - -  - 

rilirs.  This  is  significant  and  it  1  ¥¥ 

worries  both  deale  s  a,,d  anto  UntaTlO  DfOKerS  llODC  I  Of  i 

makrr.s.  .Suire  there  is  no  pr:ce  ^ 

maintenance,  the  weaker  sisters  r*  •  C  ¥  T  O  0  1 

in  the  trade  who  must  have  some  £,2[§|[|gf  Qf  OftTS,  U*lJ«  uSLlCS 

cash,  no  matter  what,  can  under-  7 

.sell  a.iyo.ie  who  hopes  to  stick  up  - 

approximate  list  prices.  '»>’  Our  Staff  Correspondent)  I 


Argus  Corp.  2  H.  Corby  2'  u  *w  l.  i  ^  .1  t  ■  • 

Atlas  Steel  7  Cunningham  D.  2^  Although  the  business  decline  is  levelling  off  m  most  cases, 

BorcaV^Mrials  ’isSasy’  wishing  3'  prl'cs  »f  organic  chemicals  are  expected  to  continue  falling  in 

Brazilian  Trac.  2! Gatineau  Pow.  2  the  next  few  months.  The  .American  Chemical  Society  has 

Brcwi.s  R.  I,.  9'Gcco  .Mines  9  u  .  ,  ...  '  . 

B. C.  Telephone  .i  Gen'l  Steel  W.  2,  reached  this  conclusion  after  making  a  comprehensive  survey  of 

Brown'*Co'  2'{!ouvI^'t °G.  11  trends.  Mentioned  as  commodities  on  the  decline  are 

Build.  Products  2  .Macassa  Mines  .i  methyl  alcohol,  acetone  and  pharmaceuticals.  On  the  other  hand, 

Burnt  Hill  9| .Mexican  Light  . 

Canadian  Car  3  Moneta  Pore.  9  the  high-tonnage,  low -profit  inorganic  chemicals  have  shown  a 

C.  G.  Investm  t  7|Nesbitt  Labine  9: 

Can.  Indu.strios  3b\’ewfound.  L.  7  rising  irenu. 

Cn.  Ini.  Paper  II  N.  Dickenson  9,  ,5,  a 

Can.  Javelin  9|Opemiska  Expi.  9 

C.N.R.  .i  Pacific  Pet.  .i  Oil  shares  were  soft  in  New  York  this  week  and  this  can  he 


^Stee/s  Output  Aluminium  Shares  Gab 
Ontario  Mills  Qn  Improved  Prospects 


Down  Farther 


price  trends.  Mentioned  as  commodities  on  the  decline  are  M  UIgllVI  |  5  ,  j  Demand  Are  in  CloiC  Bolonce  Now  Buf 

methyl  alcohol,  acetone  and  pharmaceuticals.  On  the  other  hand,  _  '  rP  7  •  di  \/  »  D  *  *•  I 

the  high-tonnage,  low -profit  inorganic  chemicals  have  shown  a  {  With  the  consumption  of  Lake  Lock  of  Power  for  New  Capacity  US  OS  O  en  10 

rising  trend.  Superior  ir  on  ore  in  Ontario  pri-;  Ufet  Will  Create  Shortage  Over  Longer  ernt. 

❖  ❖  Imary  steel  plants  down  in  May  ofj  - 

Oil  shares  were  soft  in  New  York  this  week  and  this  can  he  |1954  to  248,934  tons  against  399,-  Large-scale  puichases  by  thejeompany.  However,  under  tha 

read  with  the  sharp  reduction  in  allowable  oil  production  in  io5.3  in  the  same  month  of  lastjnew  Scudder  Fund  a  favourable  terms  of  the  .Mcoa  anti-trust 

Texas  for  July  amounting  to  190,000  barrels  a  day.  Although  probably  be  anjdecision  in  repoct  of  the  suit 'judgment.  Alcoa  is  obligated  to  de- 

this  is  the  big  selling  season,  the  cut  was  considered  unavoid-  l®ven  sharper  drop  for  the  month Lggj^gj  .Alcoa,  the  grape-vine  |  liver  40  000  tons  of  aluminum  an- 

able.  No  change  in  the  price  of  crude  oil  is  envisaged  through  -June.  At  the  first  of  June  "third  round"  ofinually  until  19,i7  and  20.000  ton* 

the  reducing  of  imports.  The  price  of  certain  types  of  gasoline  ®  primary  aluminium  expansion  in  in  19.i8  in  order  to  enable  Olin  to 

was  reduced  in  Canada  a  few  weeks  ago.  and  while,  at  the  time  ji".  *1*,*  j*  the  United  States,  and  vastly  ex-  expand  it.s  aluminum  fabricating 

,  i7  in  bldst  sno  6  idle  flt  the  ,,  'Kiiuin/>66  it  t^hst  for  thft 

it  was  not  thought  to  be  related  to  over-production,  this  appear.  ^ay.  Against  June  of  1953  the  bein'  at  ^ca  t  possibly  L- 

to  be  the  case.  .jesexr,  r*x/xv.gs  «../x  to  be  the  foundation  for  thoit^m^  bein^  at  least,  po.  .sibly  oe 


teven  sharper  drop  for  the  nionthLggjrjgt  Alcoa,  the  grape-vine  |  liver  40  000  Ions  of  aluminum  an- 

;of  June.  At  the  first  of  June  -third  round"  ofinually  until  1957  and  20.000  ton5 

!ycar  there  were  only  5  furnaces  aluminium  expansion  in  in  19,i8  in  order  to  enable  Olin  to 

;in  bla.st  and  8  idle,  compared  with  I .  expand  it.s  aluminum  fabricating 

17  in  blast  and  0  idle  at  the  fii^tl  ,  ,  'Kiiuin/>66  it  that  for  the 

'  w  *  •  *  f  /  tn-o  panding  new  uses  —  would  seem  buMnoss.  n  appeal.*^  inai  lor  me 

of  May.  Against  June  of  19d3  the,  foundation  for  the! time  being  at  least,  pos.sibly  be- 

compartson  is  even  tnore  pro-  Mummum  cximmon :  cau.se  of  the  guarantee  of  supplies 

nounced  —  at  that  time,  Ontario p’"*’' P  •‘'mminum  common 


Acting  to  maintain  the  price  of  coffee,  the  Brazilian  Govern-  'had  12  blast  furnaces  and  11  were!*’''®’’  tP®  week. 


rom  .Mcoa,  Olin  has  pa.sscd  up 


ment  is  buying  at  8*  cents  a  pound  and  wants  the  price  to  re-  }in  operation.  '  Starting  from  .i7^4  on  the  21sl|'i7c  chance  to  become  a  pnmaiy 

main  at  that  level.  Rumours  of  possible  devaluation  of  the  The  cumulative  con.sumption  ofiof  June,  the  stock  hit  64  on  the ;  Peuducer.  Anothei  explanation  for 
cruzeiro  or  a  change  in  the  coffee  price  policy  have  been  em-  circ  for  the  first  five  months  of!'25th  and  closed  Tuesday  the  29th  |the  Olin  move  may  be  it.'?  meiger 
phatirally  denied  in  Rio.  Coffee  is  the  source  of  nearly  75  per  stands  at  1.394,897  comparedlat  62',.  "''t'  Mathic.son  which  could  m- 

cent  of  all  dollar  earnings,  but  the  problem  in  setting  a  price  , with  1.766,261  for  the  same  period!  No  Third  Round  I'olve  a  piogram  of  expansion 

artificially  is  to  Ifeep  it  at  a  point  where  the  price  per  pound  *  ‘^‘'°P  about  21  porl  -j-hg  fjpy  factor  would  seem  to  tieing  up  Olin  fund.?, 

will  not  cause  a  loss  in  income  through  reducing  the  volume.  ^  April  this  gjj]]  officially  unconfirmed  Lack  of  Power 

❖  ❖  ❖  decision  of  the  US.  Government!  The  lack  of  cheap  power  t.s.  of 


7Anc  and  lead  sales  were  quiet  in  New  York  this  week 


IDosco)  was  about  16  per  cent  so 
I  that  there  was  a  relatively  greater 


to  not  embark  on  the  third  round,  course,  a  big  factor  in  inhibiting 


although  government  stock-piling  acted  as  an  incentive.  Copper.  Ljrop  in  May  than  in  the  previous *'**'  ***^*  P*^"’ j  further  U.S.  primary  capacity  at 


lexpcricncc.s  in  his  own  words-  meanwhile  is  strong,  due  to  heavy  purchasing  by  consumers,  four  months  j  three  new  companies  would  haveifhis  fjme.  It  lakes  10  kw  to  make 

i  -I  started  to  sell  my  Canadian  *“'**  expected  to  total  lO.i.OOO  tons  against  98,500  jj.S  Drop  Greater  r^p"  ^’''O'JSht  into  productionjone  pound  of  aluminum  and  in 

.securities  to  simplify  things  so  a!  '*'*’*  working  off  of  inventories  appears  to  have  come  j,,  the' United  States,  the  con-''^‘’‘'P  boosting  capacity  214,0001 1943.  the  peak  year  of  World  War 

nice  young  man  appears  andj  ‘n  »"«"«••»"'•  ‘he  26  per  cent  level  which  some  predicted  hap-  jsumption  of  Lake  Superior  ore  inl'o"-''  P^’’  pp"'-  aluminum  production.  the 

works  out  that  I  mis.-;cd  $4,000  odd  |  f"''  ‘h*  Industry,  did  not  materialize.  There  is  a  possibility  !the  first  five  months  of  this  year;  Reasons  for  shelving  the  pro-  North  American  aluminum  indus- 

capital  gains  tax.  1  have  been  I  *  strike  in  a  number  of  large  copper  mines  in  the  U.S.  but  jis  down  somewhat  more  —  about  g'am  include:  <1'  increasing  sup-  ,  try  von.sumcd  about  one-quarter 
caught  badly  lor  mo.v-t  Canadian!  I‘  will  probably  be  avoided  and  in  any  event,  doesn't  seem  to  27  per  cent.  plies  of  U.S.  doiiiostic  metal:  i2t'of  ai|  hydro-clectric  power  gen- 

stocks  show  a  profit  if  held.  These  he  troubling  the  indu.stry.  Data  on  the  consumption  of  pri- , assurance  of  sub.stantial  Canadian  erated  in  the  United  State,'  and 

tax  proccs.sers  go  to  schools  tq  be'  ‘I*  mary  steel  from  all  Canadian | import.' — to  be  read  with  the  con-  Canada,  and  nearly  one-tenth  of 

brought  up  to  date  on  all  the  nevi- i  They  are  talking  about  higher  prices  for  steel  based  on  a  -'‘pp'  available  only  to,  fi,.mation  of  the  .Mcan-.Mcoa  deal  electric  power  from  all  sources, 

squeeze'.  Now  that  loU'  of  Cana-|  new  labour  contract,  hut  few  believe  It.  With  IJ..S.  production  March.  Excluding  Pi'o-i ^v•hereb.v  the  former  will  supply ! including  thermal. 


meanwhile  is  strong,  due  to  heavy  purchasing  by  consumers, 
with  June  sales  expected  to  total  105,000  tons  against  98,500 
In  .May.  The  working  off  of  inventories  appears  to  have  come 


it  will  probably  be  avoided  and  in  any  event,  doesn't  seem  to 
be  troubling  the  indu.stry. 


'cost  you  $860  US  and  your  capital, 
gains  go  up  $140.  Lowest  tax  26L, 


(Continued  on  Page  11) 


Ontario  Brokers  Hope  for 
Easing  of  Bars,  U.S.  Sales 


at  around  70  per  cent  of  capacity,  this  would  not  aeem  to  be 
the  time  for  a  price  increase,  whatever  the  haals. 


Collapse  of  Cabinet  Begins 
Claxton,  Abbott,  Chevrier  Go 

Report  Still  Persists  That  Pearson  is  NATO 
Bound— Hugues  Lapointe  for  Diplomatic  Post? 
Cabinet  Chonges  Chief  Top  in  Ottawo. 

By  TEMPUS 


Ottawa:  What  might  be  called 
the  collap.'e  of  the  Liberal 


:ducers’  interchange,  the  Alcoa  with  600.000  tons  of  ingot  Not  onlv  is  there  a  .'hortage  of 

shipments  of  primary  steel  to  the,^^^^  ,  ,3,  finan-  available  hydro  .'ites  in  the  U.S. 

end  of  the  first  quarter  amount  to  .  ,  ...  .  „  ...  . 

674,200  tons  compared  with  812.-  d.ff.culties  cctnfront.ng  new  but  it  t.s  virtually  impossible  to 

400  tons  in  the  first  quarter  of  further  expand  aluminum  production  in 

!l953,  for  a  drop  of  about  17  per  ®''®‘*®hle  large  sources  of  cheap; established  communities  because. 
!ccnt.  The  fact  that  production  ao-  Power.  !  their  limited  power  rc.sources  will 

;  pears  to  have  been  cut  back  more  Needle."  to  say,  if  the  U.S.  .^d-ibe  neded  for  other  established  in- 
than  shipments  indicate  possibly  oiinistration  in  fact  shelves  the 'dustries.  which,  incidentally  can 
ithat  a  portion  at  least  of  the  deli-  third  round,  the  three  major  pro-, afford  to  out-bid  aluminum  pro- 
’  veries  toward  the  end  of  last  year  ducers  in  the  U.S. —.Mcoa.  Kaiser  iciucer.'  for  the  power, 
were  against  orders  placed  many  j  and  Reynold.'  and  .Miiminiiim'  q'his  i.'  the  lea.'on  the  ti  iangle 
months  previous  and  in  exce.'SjLtd.  —  will  be  in  a  better  com-  around  Lake  Atlin  in  the  Yukon 
of  customers  current  fcquire-  pgtjtive  position.  'i.x  being  eyed  by  .Mcoa  a.'  a  new 

I  .Muminum  product  ion  trom  new  source  of  power.  However,  it  now 
Changes  In  Consumption  (j.S.  capacity  added  under  ('.o\'-  appeal  s  that  .Mcoa  s  plan  to  hiilld 
^  The  pattern  of  consumption  ha.'j„,.„,  ppl  auspices  increa.sed  sharp-  an  .Maskan  .smelter  using  Yukon 
jChanged  lather  sharply  this  year.jiy  j,.,  .second  quarter  of  1954  power  ha.s  run  into  a  snag,  and  it 


involve  Hon.  Lionel  Chevrier,  , according  to  data  of  the  Bureau 
Minister  of  Transport.  Most  un-  of  Statistics. 


to  an  Cj^tfimated  40!1  million  pounds'^! appears  that  this  project  will  be 


nf-  KOfC  I  \  \ol£fcC  I  .-.oe.a.  ,  4v*,mMer  o.  iranspori.  MOsr  un-  Ifvom  the  261  million  output  of  the!,e.,.ial  vears  ,n  realization  and 

the  trade  who  must  have  ,".me  EidSlIlg  Ol  DoTS,  U.lJ.  UalcS  ha.s  begun.  At  Ica.'l  appreciated  man  in  Ottawa,  the  On  >  o.  the  consuming | 

i?h,  no  mailer  \\hat.  can  undci-  ^  7  three,  and  perhaps  twice  three  debonair  Lionel  has  brains  show  an  inciease  iti  fn-  •  •  n  u  a  i 

11  .„y„„o  «-h»  ho,.™  to  .lick  ,,p  -  ..ill  0,  ..„o  oooort  ,o  ,»kc  him  ,11  Ih,  «■„  j:'"”*  -  ”  o/  li  mlm  no,  1  ^  ™ 

.proxinmlc  „«  „ricc,.  iBy  Onr  S..r,  I  p,,,  i;limbed  to  llJ.lOO  W’l"'!  rf°' 

.\  similar  situation  exists  in  Toronto.— Shortly  after  Labor  fice  and  its  .salesmen  became  li-  some  by  the  end  of  July.  The  I  he  too  is  buried  alive  in  the  and  Stam.o-  .  Power,’  The  belief  on 


television  and  other  hard  con-  Day,  there  .should  be  .some  defi-  censed  with  the  SEC  in  Washing-,  boys  have  had  enough. 


SLimer  good.'.  It  ha.s  dealers  wor-  nite  indication  as  to  whether  ton.  a  large  number  of  the  eas7i  "'The"suiVi'e  ''"of '(bourse  the  the  St.  La  wL'ncr'  M^a"terwayl  3430  tons;  and  though  E^  J.  Mejia  head  of  Alum- ,  3, 

.  ih.  L- .  .1  .  a  i  n,  .suipiiM  IS  Ol  LUUI.SC  iMc  oi.  L,<i  V,  irj  waitiwajB  there  IS  a  very  small  gam  for  rail-  imum  Fiduciane.s  speaking  m  ,,  -  .9  availahle  hvdro 


ling  is  up  slightly  al  40.900  tonslda'tge*'  of  overproduction. 


Atomic  Power 

•Atomic  Powei',’  The  belief  on 
thi.s  point  t.s.  simply,  that  long  be- 


ried  from  coast  to  coast.  1  broker.',  currently  operating  under  money  boys  in  Toronto  drifted;  retirement  of  Hon.  Brooke 

Delinquent  time-buyers  al.'o  are  iicen.'c.s  issued  by  the  Broker  .Montreahvard.  This  was  due  la);  Claxton,  Defence  Minister,  and 
hemming  an  increasing  worry.  Dealers'  Association  of  Ontario,  to  the  fact  that  their  rccordsi  his  acceptance  of  a  job  to  head 
BUT  .  .  .  the.se  item.s  are  to  a  will  be  able  to  continue  swimming  would  not  enable  them  to  obtain!  an  insurance  company.  Big 
great  extent  the  results  of  earlier  —or  .sink.  licenses  and  'b)  they  couldn't!  rnoney. 

mistakes,  ba.sed  on  sales  pushed  lhat  time,  according  to  m-  maintain  their  usual  income  and  Claxton's  arguments  are 

loo  hard;  they  are  not  a  reflection  formation  and  opmions  picked  up  living  .standards  by  operating,  simple;  more  monev,  easier 
of  major  economic  troubles-ex-  here  and  there  along  Bay  Street,  solely  on  Canadian  prospects  out,  hours  On  top  of  that  there  was 

cept  for  t'nc  individual  concerned.  Jl  .'Should  be  known  to  what  extent  of  Toronto.  ino  point  in  his  staying  if  he 

In  many  major  industry  groups  Ontario  provincial  authorities  will  : 

activities  arc  on  a  high  level,  perm.l  promoters  and  undo,-^  Manv  of  the  c  salesmen  went  to!  hardly  .sees  him.sclf  get- 

Bjildiit'’  seems  to  top  them  all.  writers  to  increa.se  their  activities^  ^  the.c  .ale.men  went  to 

ojuuin,.  '  i .  .VIontreal  althniioh  thov  ctiit  hart'  I'CS  ‘he  convention.  Then  Mrs. 

Homo  Building  Uoeords  'tn  the  United  Stales;  in  which  'fH  faa-  . 


all  of  the  world's  available  h.ydro 


retirement  01  Hon.  Brooke  I  '■  a  ime  exit,  inciacntally  ne  way  equipment  which  took  49.800  Detroit  in  the  latter  part  of  May:,:,„.  9.  pvnlniied 

Claxton.  Defence  Minister,  and  ,  •'ay."  he  docs  not  want  it.  But  tons  in  the  first  qtiai'lcr  of  this  stated  that  in  the  very  ncai-ILr  ,he  forseeahle  future  then* 

his  acceptance  of  a  job  to  head  thats  like  a  spin.'ter  saying  |year  against  49,300  tons  in  19.53.  t^rm  there  might  be  something, Canada  will  mntinue  to  enjov  the 

an  insurance  company.  Big  .'hcs  against  marriage,  pop  the  Most  of  the  increase  in  ship-  over-supply. ipHcefess  advantage  of  availaWe 

money.  question  and  you  ll  gel  "Ye.',"  ments  to  the  railway.s  is  believed|  priceic;,.s  aovaniage  01  aiaiiaoie 

Claxton's  arguments  are  ,  «  jlo  be  accounted  for  by  C.N.R.  con-;  nro  neetive  eandi  ‘^heap  power, 

simple-  more  monev  easier  1  h  u  struction  and  maintenance,  one  ^  ,  ^  ptospective  tandi-  Thc,e  factor,',  ihcn,  appear  to 

hoT  'onTorof  Zr'therrwl'  ^  'he  |„gp,p,,  pf  dates  for  commeneng  primary  I  ^^^ct  iie  the  latc.'l  approach  to 

hour..  On  top  of  that,  theiew  a.s  Big  Three  among  the  changes,  junp  m  British  Columbia  The  °''n  Industries.iN„,th  American  aluminum  pro- 

no  point  in  his  staying  if  he  -  Would  you  like  to  go  along  C.N.R.  is  also  renewing  about  8.50  'he  fa.st-growing  new  chemical!  (Continued  on  Page  11) 
cou.d  not  get  the  Big  Job.  ■  with  the  other  changes  mooted?  Ilines  of  existing  trackage.  C.P.R.j  '  '  ' 

Biooke  hardly  sees  him.self  get-  |  I9  the  first  place,  the  story  jpurchases  were  about  the  samel  ¥\  ^  ¥ 

ting  the  convention.  Then  Mrs.  |  will  not  die  that  Hon.  L.  B.  Pcar-;as  last  year.  1  1%  I  ppc  rnwpr  rX^tv  In 


Reports  from  all  .sections  of  the  field  thev  have  been  restrained  Ontario,  and;  9  ‘"7^!  ‘  """  *** 

I  '  * ‘  _ 4t.-  r. _  I  hrr  hiiisbann  bark  from  that  u _ _ : . .  TkvnmrnnoH  Vsxr 


countrv  indicate  that  home  build-  for  several  vears  bv  a  mi.Hial|h'rf  i”?'  cfivise  the  Ontario  Sccur-i  her  husband  back  from  that  :  end  of  the  year.  Here  again  we  , experienced  by  the  automotive! 
me  will  make  a  new  peak  this  Washington-Ontario  pact  restrict-  *'■-  Oommi.'sion  of  their  move,  —  ■■^2  'he  Depart-  ^  must  admit  that,  if  St.  Laut-  /h 

following  a  number  of  rec-  ing  the  operations  of  Ontario  "'h^>’  '-■’h-''  -d  in  their  own  -^^t  of  National  Defence.  |  on,  were  to  hint  he  was  ready  F'’'’  ‘he  frst  quarter  this- 

ord  years  This  is  evident  almost  brokers  in  the  United  States  with-  'hey  were  working  in  Brooke.  a  brilliant  brain,  to  get  out,  Pearson  would  stick 

everywhere.  out  American  liecn.scs.  Montreal  on  the  sneak.  Others,  a,  to.'.'cd  into  a  role  where  it  was  j  around.  But  if  there  was  no 


ent  were  to  hint  he  was  readv  d'J-'“’'e'-  For  the  first  quarter  this^ 
to  get  out,  Pearson  would  stick  automobile  group  took  I 

around.  But  if  there  was  no  compared  with; 

hint  th  n  .  .  u  J  83,300  tons  in  the  same  period  of) 


B.C.  Sees  Power  Play  In 
Denial  of  Westcoast  License 


Sperial  tn  The  E'inanrial  Times 


The  easier  lending  facilities,  the  According  to  current  speculation  '‘•'h'  "'ore  honourable  perhap.'.  hard  to  make  a  great  name,  and  hint,  then  Pearson  would  head  ,334  agricultural  imph-  Vancouver.-Rcported  eomment  the  general  optimism  prevailing 

Li.sier  terms  are  .beginning  to  along  the  Street,  any  change  for  the  OSC  of  their  move  to  a  man  whose  brains  were  be.st  or  Pans  and  N.ATO.  Better  ment  bu.siness  which  wa.s.  in  19,53.  of  Trade  Minister  C.  D.  Howe  onlove,  the  Canadian  company', 

have  .some  effect.s.  Home  con-  the  better  in  regulations  hero  ''un-endered  their,  appreciated  by  Maekonzie  King  ,  the  heady  wine  M  down  slightly  from  the  first  quar-  decision  of  the  Federal  Power  superior  gas  reserves,  il.s  com- 


iLinoleum  Meets  Import 
Threat,  Hits  Hardwood 


ha\e  a  big  pow  wow.  Many 
here  expect  that  will  '.spell 
•Abbott’s  exit.  Sighing  these 
years  for  new  worlds  to  con¬ 
quer.  .Abbott  moves  thus  to  the 
glorious  anonymity  of  the  er- 


havc  some  effects.  Home  con-  the  better  in  regulations  hero  Montreal  and  surrendered  their  appreciated  by  Mackenzie  King,  ,  Hie  heady  wine  of  international  down  slightly  from  the  first 
struction  in  the  form  of  largcjaimed  at  a  freer  distribution  of  Ontario  license.'.  .'leps  out  of  the  lime  light  and  :  gabble  than  the  dull  tilling  of  !tcr  of  1952,  fell  much  more 

development,',  ba.sed  on  a  massl'liarc.s  acro.ss  the  border  would  The  OSC.  and  the  SEC  for  that  Dough.  I _ 1 0  | _ (Continuod  on  Page  1 

building  pian  are,  of  course,  in immediate  effects  in  On-  matter,  knows  the  name.s  of  the|  *'  ""  secret  where  .Abbott  ^ 

the  van  Hand  in  hand  with  the.se'*^'''"  Quebec  province  as  well,  salesmen  working  in  Montreal.;  Soing;  the  question  is  when,  |  |f|h¥l3>t¥ 

activitie.s,  since  they  are  .ilmostj  The  Quebec  angle  is  unusually  either  on  the  sneak  nr  Icgiti-i  ■  1^1  11^1  I  I  Wl  lUf 

in  all  instances  developments  of' ""d  may  be  summar-  matel.v.  And.  come  September.,  ■‘"'•V'  \A/Lam* 

new  suburb.s.  go  municipal  con-  ‘^■''d  c-'  follows:  Shortly  after  thi.s  knowledge  will  work  to  the  AU^'’  Common.s  has  gone  L/OllUr  VV  nSQl 

struction  jobs  which,  in  most!0"'a''o  imposed  a  ban  against  advantage  of  these  law  enforce-  home,  and  once  Churchill  is  out  - - 

Canadian  citie.s.  have  been  helpful! ‘'■'PPhone  calls  to  the  United  ment  agencies  a.s  well  a.s  to  the  'd'’  'he  cabinet  will  |  |,y  A.F.C. 

in  taking  up  an  employment  "ntil_a  local  brokerage  of-  (Continued  on  Page  ID  •  i  Ottawa:  -  How  right  was  our  The  International  Wheat  ' 

slack.  I  -  u"’’"  I""’"  Seau  when  he  ment.  a  solemn  covenant 

Employment  figures  still  vary;||  AAoofC  '  '  ia'"\  ^  I’'''''*  """  Canada  will  wind  up  ob.s, 

;o  do  lho.se  oil  unemploymcnt.'l-inOieUm  fVieei5  ImpOri  .''ea'-'  for  new  worlds  to  con-  j,  by  herself,  shows  mo.st  r 

Di.strict  Viy  district,  it  might  LIUo  J  i'a-"*  one."  dozen  countries  agreeing  r 

said  that  the  rolls  of  those  draw-  |  111  ©Of  ^  lllTS  liaraV\^OOa  gloi  loii.s  anonymity  of  the  er-  But  bluntly,  the  .Americans  have  sell  or  buy  grain  under  this 

ing  unemployment  insurance  haie' _  niine  and  scarlet  robes.  For  .;gifj  ,hai  they  are  going  to  un-|f|oor.  Well,  just  the  other 

been  swelled  substantially  bv!  (.Special  to  the  Financial  Times)  ^'’h‘>o  |load  that  wheat  of  their  "evenjindia  backed  out  of  the 

people  who  were  not  laid  off  but,  competition  whether  in  sheet  or  tile  fo-m  still’  b'eadli'^e^  ’|deal.  Maybe  they  were  sma, 

whoqnit  in.searchofbetterclim-i^  .,^,^3f,.„,^4,^United!aceount.s  for  much  the  "re-,!^  '  Ni^  ntR  M  7  ■  a  7  -'"b-jcould  smell  trouble  coming 

ale'  better  iobs  in  prospective  ,-•  .  ,.,•  ,  .  r  .u  .  and  epithets  (Nino  Old  .Men  for  stitute  Canadians  and  you  havejthough  thev  ori'inallv 

aies.  oilier  .ic)os  in  piii.intiivi  |s,ina{iom— competition  made #pos-  part  nf  the  market  oossib  v  95'  -..•/•-  j  ,  '  ..  uiuugri  inej  originally 

boom  areas  or  what  have  yon  -ui  •  •  11  u  .u  t  ,1-  .a  u  ^  '  '  instance'  in  Canada  we  let  on  'the  story.  Not  that  anybody  canisigners  of  this  dotted  line  en 

nonm  aieas  ni  wnai  n.ixi  .you.  irnnieally  by  the  use  nf  dis-  per  cent.  Among  the  leaso.is  tor'  ,u  »  _ _ .  ,•  a«  .  ,  ...  Aiguti.  or  inis  aoueo  line  cp 

It  may  be  said  that  nobody  ,  m.nnlies  of  flax-seed  frnmHhe  rontinuino  nor„.i=.>-it.,  nf  Unn  '  *^''''  ^  P'^’P*"  olamc  the  Yanks.  Let  them  runithey  now  arc  making  their 


I  (Continued  on  Page  in  i  '  ^Cont;nuedT‘’prgrrir‘'’'| *"  *"'"  construction 

- -  -  - - - ft - / -  Canadian  bid  to  export  naturaUand  the  support  the  Canadian 

I  ,  n  I  f  to  the  Northwest  states  hasj  pipeline  had  received  from  in- 

I  IQnTOn  Tour  DGltS  tOT  been  the  -subject  of  considerable! fluential  consuming  groups  in  the 

II  1 A  #1  criticism  here.  The  minister  wasj  Northwest  states. 

Dollar  Wh©at  ;  ea.suallyj  p„,„j  Rankled 

_ _  "f  'old  .you  .'o”  when  the  Wash-  generally  favor- 

I  by  A.F.C.  banded  down  its  p|(.tu,.e  p,.psented  by  West- 

I  Ottawa  —  How  ri-xht  was  our  The  into  f  i  utu  a  decision,  and  tn  have  indicatcdi^^g^l  Transmi.ssion  Co.,  the  Cana- 

!  Ottawa.  —  HOW  ii„nt  was  out  The  International  Wheat  Agree-  ,hat  the  Peace  River  was  not  a  ..  .  ,  u  j 

.own  Mr,  E.  J,  De  Seau  when  he  ment.  a  solemn  covenant  which  oarticulailv  suitable  source  forlj  P‘Po"oo  compan.v,  it  had 
Lsaid  that  "the  most  recent  wheat  Canada  will  wind  up  observin"  ^  'oac'ded  as  virtually  cer- 

Ipric'c  cut  is  not  likely  to  be  the  all  by  herself,  shows  mo.sf  of  two  Polumhians  who  have;*"'"  *'**‘ 

lla.st  one."  dozen  countries  agreeing  not  to  ,  m  -  H  •  s  •  j''°"  P‘P''''oo  "'""‘d  be  built  and 

;  But  bluntly,  the  .Amerivans  have  sell  or  buy  grain  under  this  $1,55  oitical  o  i,  owes  'O'ljhat  the  last  important  .section 


j  Ottawa 
!own  Mr. 


mat  me  r-eate  nivii  a.  dian  pipeline  companv,  it  had 

partiCLilaily  suitable  .source  forljj^^^  regarded  as  virtually  eer- 
export  gas.  jgji4  ^^gj  p,.(,p„3(.fj  3130  p^j]- 

British  Columbians  who  havci,j^^ 
been  critical  of  Mr,  Howes  re-lj^^j  important  .section 


la  UIHI,  me  ...  ......v  ...o..  a  ,,,  •wMif  ■  Iiiw  ■  IVII  %>■  VV  I  .  ^  •xu>' ■  ivni,'  ua'cseii  or  Duy  gram  under  this  $1.,55  ,  ,  ....  ,  •  .  .'cx-iaw 

:  unemployment  insuiaiice  hate' _ I  rcine  and  scarlet  robes.  For  .;gifj  j^gj  a,.p  going  to  un-|floor.  Well,  just  the  other  day,  P"*''’''  aUitudc  po  n  01  tl  j  continent  without  aece.ss  to 

en  swelled  substantially  bv!  (.Special  to  the  Financial  Times)  !  rca.son  or  other,  while  |]„afj  thgt  wheat  of  their  "evenjindia  backed  out  of  the  wheat  P'’"'’""''’  a"^'yp't'dlg  ,93 jf,,.  supply  of  natural  gas 

ople  who  were  not  laid  off  bul|  increasing  competition  whether  in  sheet  or  tile  fo-m  sH-l  7  'be.v  have  to  hurt  their  friend.',"jdeal.  Maybe  they  were  smart  and  ”7.  7  7^  '"’""'d  be  receiving  Can- 

,0  quit  in  .search  of  better  dim-  .,^,^3  '7  J.'"'’  '''"‘'Tould  -smell  trouble  coming.  But  'J'  !  adian  gas  in  abundance.  The  nega- 

>s.  better  jobs  in  prospective  Kingdom-competition  made.pos-  part  of  the  market.  po.ssi;iy  9,5!  71^  'N.no  Old  Men  for  |st,tute  Canadians  and  you  havejthough  they  originally  were  tive  decision  at  Washington  was 

nm  areas  or  what  have  you.  jrnnieallv  by  the  u.se  nf  dis-  per  cent.  Among  the  reaso.is  tof!  I9  '"t  i“'‘’  ""•^’d^dy  can  signers  of  this  dotted  line  episode.  cstabli.shcd  national  gas  polic>|g  3^^,^^^,  Canadians,  but 

11  may  be  .said  tha.  nobody  ,,,,,3  ^^.pp.jp,  ^,3^.39,^  continuing  popularitv  of'line-'  77  "T  7  *"  **  '  P"'"'  """ 

Its  a  job  in  B.C.  to  look  foi'iNn.th  America  -  the  Canadian  leum  is  its  lower  ca-l  for  com-i  *T  "7  T  *'*'”  Columbia  gas  P'polme.:  Canadians  was  the  assumption 


work  in  the  nnrttiern  Ontario  |jp„|,,pp,  industry  is  having  one  parable  weights, 
bii.sh,  but  there  are  indication.', of  its  bettor  years  in  19.54.  4Var-Born  Substitute  i 

that  many  have  quit  in  the  east;  'pho  demand,  virtuaily  all  ofi  The  u.se  of  substitutes  got  undc" 
and  looked  for  jobs,  in  not  too  jt  fiom  domestic  sources,  is  Mold-  w'ay  during  the  last  war  when  rr-l 

great  a  hurry,  in  the  west,  wi'h  ing  up  extremely  well  111  line  strict  ions  cut  heavily  into  the  nut- 1 

unemployment  insurance  carrying  with  the  high  level  uf  buildingiput  of  linoleum.  To  meet  demand.! 
the  freight.  There  are,  of  course,  in  Canada,  and  the  industry  has  a  number  of  firms  turned  to  suehi; 

ways  of  quitting,  that  will  stand  lltkicl  tl'-'  threat  of  i.noorts  from  things  as  a.'phalt  and  clay  'or 

up.  the  United  .Slate.'  largely  th.uiigh  their  raw  malerial.s.  With  th.'  war 

■  . .  improved  de.sigiis,  .Anollii  r  lanior  over  and  the  impossibility  of 

COmPdnV  EBrninOS  i*'"  '*'  *’*'*'"  adequately  colouring  asphalt.  Ihr 

~  ^  lie  Canadian  iiioustry  in  speed-  search  for  competing  matri'i:'ls 

.Net  lOdO'somil-  E.iinuiig  up  the  swilch-ovei  tn  lilcencled  up  with  the  vinyls.  Para- 
insr*  in.72T  Share 'be  fasle.st  growingldoxically  enough,  the  'a.'pha't'  'ile 
*  ;i)r:ioeh  of  the  bu.siiiess.  In  19.53. !of  1954  contains  no  a.sphalt. 

Previous  tolal  916.722  9(l.r..'t2.i  ,,  .;  •  1  .  1  .  j| 

T.  G.  Bright  24,2  262  1.22  !'be  dome.stic  indu.stry  i.i.-i  a  good  As  well  a.s  successfully  meetingj 


than  can  name  our  Supreme  I  But  it  now  looks  a.s  if  the  priceithc  open  market.  It  i.'  not  suggested  that  Mr.  Howe;4j,3,  3;,,,.^,  ^g^  .^,^,33  produced 

Argentina  reputedly  are  dump-  manoeuvre;  in,;^  Canada- "a  foreign ‘country"- 

u’^Au- t  •  „  i""’  f"  perhaps  fact,  he  has  on  many  occasions|i,  regarded  a.s  suf- 

Then  thf*  Tnird  big  move  wul  i  lower  than  that.  fu  I.  j*  •  -f  onnp  nn  rporn  H  in  favour  of  pn<;i-.  . 

_ _ _ _  [ _ _ _ _ iOthcr  way,  they  are  subsidizing  it  rr^one  on  recoici  m  ia\oiir  or  dependable  by  the  .states 

_ "  _ _ {heavily.  export  and  he  facilitated  ^^^l^-oncevTwd. 

ll  «  granting  of  Canadian  licen.ses  for  cgngrjia.is  feel  that  on  the  re- 


.$  s 

Previous  total  916.722  90.5. 22.i 

T.  G.  Bright  242  262 

David  .A-  Kicie  .'.'42  2.52 

Baton  Mamif  g.  !02(d  422  .  a  .  ,  ,  i 

Silvrrwood  D  1.07.5  96,2  1.12  jimpoi'ts  because  nf  tne  extremely Unjj  mineral  ba.sed  tile,  linoleum 

Pac*iffc  Vd"  5n2id  ~1  **.**  ^i(|n'rk  shift  in  consumer  tastes,  jg  cutting  into  the  wood  flooring 

GaT'^Atiamk-'o  57(d  12  ^  which  in  four  or  busine.ss.  The  so-called  "Trend" 

Hill'cresl  Coll.  2iri  12id  ..  j  f>''e  years  has  seen  certain  type.s !  bouses  being  .shown  across  Can- 

Total  to  Dale  912,110  907,627  linoleum  go  from  almost  ItOjaba  now  involve  the  u.se  of  a  ply- 

Change  11  15'<|pei'  cent  yard  or  .sheet  goods  to  ,,9^1  base  and  a  linoleum  .surfave 

Tt’iscal  \pars  coded  Julv  3I-I.  19521"’*'"  over  .)0  per  cent  tile.  leliminating  the  hardwood  flooi 

fo  .1 1 1  n  c  .  .Of  h .  1 9.i4 ,  1  .A  1 1  h  O  u  g  h  s  u  h.-  tilule.s  lor  lin.'  et'O  .  ei  aip  inHiistrv  evnert  savs  that  th.' 

t  Pi-scal  \rnis  ended  Jiil.\  Olil.  1352  ^  inoii.xiiy  expcii  says  inai,  tni 

to  .tune  onth.  1952  oil-based  have  been  on  the  Mar-ibjjr  change  in  the  business  in  re- 

(pi  On*  preferred  P'’'  ‘'""'''um.  |  (Continued  on  Page  11) 


■]o2(d  422  market  t.i  •Americ'ar.L9mpptition  from  the  synthctici 


What’s  Inside? 


Developments  of  the  Week  on  .Stoek  and  Rond  Markets 
Reviewed 

The  Effects  of  Inflation  on  the  Value  of  Employee 
Pension  Funds  Discussed  by  Charles  Pike . 

The  Canadian  Business  Index — A  Statistical  Guide  to 
the  Trend  of  Business  . 

Britain  Ponders  End  Results  of  Reduction  in  the  Price 
of  Wheat 

Investors*  Inquiries  .Are  .Answered  on  Atlas  Steels 
.Newfoundland  Light  and  Can.  General  Investments 

reave  River  Oil  Makes  Life  Easier  for  Parifir  Petro- 

””lenms.  Rut  Markets  Pose  a  Problem  . 


It  i.s  no  longer  any  idea  of  badj 
faith  but  bad  sense  to  hew  to  thei 


!  We.'tcoa.'t  Tran.smi.ssion  Co.  Bui 


cord  they  .should  not  be  regarded 


jfear.s  have  been  expre.'.'ed  that,  g^  g,,  99, but  a.s  a  friendly 


lethical  line  when  all  about  you  *'’®  Canadian  gove'nment  99^1.^99, .  neighbor  that  can  be 

lare  playing  their  own  rules  with  mdicates  tnat  it  fa'’*""-"  tru.sled.  'Pypical  of  the  comment 

their  own  axes.  Northwest  being  .served  by  statement  in  an  editorial 

I  There  is  no  doubt  we  are  now  777  S''’"'  in  the  influential  Vancouver  Sun: 

in  a  price  war  with  the  States.  neglected  in-|..Our  government  should  bluntly 

I  The  next  question  is;  will  the  $1.55  ,,,  u  ;‘'''miBd  Washington.  D.C.,  that 

[price  stand.  Then,  assuming  that  .  Meantime  the  decision  at  Wash-j 0393^3  too  could  play  al  ccono- 
it  won't  where  do  we  go  from  m^ton  has  served  to  intensify  the  nationalism  tp  great  U.S.  dis- 
ihere?  feeling  that  there  are  limits  to  g^j^^gntage.  Ottawa  could  point  out 

I  Tighten  vour  belLs  for  dollar  Canada  may  reasonablyj  jj,gj  British  Columbia  is  in  no 

wheat  unless  we  go  soft  and  so-  '  oP'H'ation  from  thcjmeed  to  harness  its  Columbia 

[cialisl.  We're  .so  rich  these  days  States  in  the  development| water  to  supply  desperately 

|We  can  afford  to  take  in  each  No  one  ques-  needed  hydro-electric  power  to 

:other  s  washing.  But  not  forever,  tions  the  right  of  the  Fedeial  ,be  y  §.  northwc.st  when  th* 

Since  a  grain  subsidy  i.s  just  an-  Power  Commission  to  decide  pederal  Power  Commission  can’t 

jother  variant  of  taking  in  each  policy  nn  gas  import.',  but  high  n,  tn  serve  ga.s  con.sumers 

(Other's  washing,  it's  a  dog  fight  hopes  had  been  built  in  British  fan-iy  in  the  same  area." 

jfrom  now  on.  Columbia  and  .Alberta  because  of  (Continued  on  Page  11) 
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;  Bank  of  Nova  Scotia  (' 

'  Barber  Ellis  Pr . 

iBclletere  Quebec  C  ... 

I  Boll  Toleplione  C  . 

I  Biltmore  Hat.s  C  . 
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iB.C.  Forest  C 
B  C  Power  C 
Brock,  Stanley  B. 

I  Broulan  Reef  C.  . . 
i  Burns  Co  A  ll.OO  . 
Burn.s  Co  A  3.00  . 
iRurns  t:o  B  .  . 

Burns  Co  B  .  . 


2  THE  FINANCIAL  TIMES.  JULY  2,  19."4 _ 

Brazilian  President  Looks  For  • .  '  rv;„:  j-, 

2nd  50-Cent  Dividend  in  1954  _ 

Indications  arc,  .shareholders  of  aecounis  are  finall;.  prepared.  The  jHBc  ^ 

Bra7ilian  Traction.  Light  a  n  d  average  free  inarUel  rate  for  thei  » 

Power  Co.  Ltd.  were  told  at  an-  first  five  months  of  1!).i4  has  been  ■■  r.;  : 

nual  meeting  in  Toronto  thi.s  CrJ56  to  the  U.S.  dollar  and  for,  :  I  •  r  Aii.ntir '  kuear  r 

week  by  Henry  Borden.  Q.C..  the  past  eight  weeks  it  has  re-1  'Acadia  Atlantic  C . 

president,  that  directors  will  be.mained  almost  stable  at  .Afi  to  .iS.I  .  |Acadia  Atlantic  Pr . 

in  a  Dosition  to  declare  another  The  average  free  market  rale  foi-.  J  «  i Acadia  .Atlantic  Pr. 

dividend  of  .10  cents  a  share  on  19.'>3  was  Cr  ?4n.9,i.  "  j  iAluini'nilm  Pr . 

common  .stock  on  account  of  the'  Wage  Bill  Boosted  .Anglo  Cdn.  P.  A-  Paper  • 

second  half  of  this  vear.  ,1,„  •  .^.'.^laaiw...,.  i  |  Anglo  Cdn.  P  A:  Paper  P 

■‘Shareholders  mav  recall"  the  buiden  on  the  tompanies  *  .Anglo  Cdn.  Tel.  Pr . 

clfR  in  ♦Wi-  dioeting  was  mfoimcd.  hej  ^  Anglo  Huron  an  C  . 

prc.  ident  .aid  in  thi.s  coRnect*”"'  substantially  increa.sed  dtiring  the  Argus  Corp.  c . 

that  at  the  sperial  general  meet-  j^alf  of  the  year  as  a  result  . 

mg  of  shareholders  held  in  Jan-  uJ  Pi-^. 

uarv  last  I  staled  in  effect  that  deciee  isMicd  b\  the  Bia-  iBank  of  Nova  Scotia  C 

V  ‘u  j  10-0  •  ^  i  J  *  ^  government  practically  JHH  ‘  Barber  Ellis  Pr . 

we  had  earned  on  in  late  in-' minimum  wage  in  'Belletcre  Quebec  C  ... 

rieate  and  complicated  ncgotia-  areas  .served.  It  is  anticipated,  JBIt  §r‘‘  . 

ions  with  the  Brazilian  authori-  this  decree  will  take  effect  S  . 

lies  on  financial  and  exchangeipa.jy  July  and  repre.sentations'  I BC  Forest  C  ^ 

problems  and  were  then  in  the.bgyp  already  been  made  to  the;  Power  C  . 

process  of  working  out  agicc-  requesting  increased  ® . 

ments  to  implement  the  decisions  compensate  the  compan-i  !r,^ . 

leached  during  those  negotia  ions.,  ,hp  increased  cost  of  opera-  ■■JIKg  JHHH  'Burn.s  (’"  A  3  00 

I  am  happ.v  to  he  able  to  tell  on  tj^us.  The  compensatorv  increase  iRurns  co  B  . 

that  those  decisions  have  been  j-pquested  in  the  State  of  Minas  RICARDO  MUXIZ  Burns  Co  B  . 

implemented  find  cxchflngc  h3s  uoc  hopn  fliithf)i’^7<'H  snd  will  hr*  %  •» 

been  made  available  to  u.s  by  the  pu't  into  effect  on  .Tuly  l.st.  One  of  the  foremost  •’'pclronics -amp^t^ll^Red  Lake  ^ 

Bank  of  Brazil  lo  co\cr  our  19i>4  Recalling  that  it  was  stated  in  authoi  itics  on  the  continents.  Canafiian  Bronze  c 
fnveien  currency  renuirements  for  report  that  company  is  Ricardo  IVluniz  has  been  appoint- 

rccessarv  import.*;  into  Brazil  for  -4;!]  ip  nf  a  mnior  ov-  ,  i.  .•  /  .u  5®cific  Ran.  C. 

both  onrraiinc*  and  ranilal  needs  mio.  t  01  a  m^.ioi  manager  of  opOVPtlon.s  of  the  Cdn.  Pacific  Rail.  Pr  4^, 

both  operating  and  cai^iai  ncoas.  program,  pre.sident  said  ep  division  of  Can-  <  an&di,m  Oils  c 

In  addition  \\e  have  boon  thir-d  loan  made  by  the  '  v\v<;im^hnn<r  Comoanv  Invest.  C.  ... 

forward  exchange  contracts  in  international  Bank  for  Rccon-)ff .  "R.IntfmH  H  F  mce  V"”"'  '••• 

dollars  to  cover  our  19o4  dollar  Develonmont  to  the  Reftactoncs  P . 

requirements,  Consequently  we  ^^ZunTof  $18,790,000  became  for!  Mdesignln^^  C  . :::: 

were  placed  in  a  portion  whereby  pffpctivc  on  the  8!h  of  IIhs  ^  Chartered  Trust  C . 

>our  directors  could  deciarc  ana  n.onth  The  stcam-cloctric  plant  manufacturing  ‘^'chateau  Gai  t: 

the  company  could  pay  on  the  g  piratmin-a  the  ^  recently-openeo  plant,  one  ot  combined  Enterprise^  Pr 

..;,h  ot  5.n.  ,«c  .«,al  50  .c„,  S  SST"'''’ 

^‘■■While  I  cannot  and  would  not  ujeratmn"  wUhin'’ Uvo  T'three  for  tnture  TV  develop-  C 

kttempt  to  usurp  the  di.scretion  Bringing  into  production  f.®"?”!'  'V",'  ^ 

of  the  director.s.  -  pic.Mdent  went  pj  ,hc  first  unit  of  this  plant  on  tPlR'  ision.  Consol.^Mm.  ^^^Smelt.  C 

on  to  say,  "our  situation  i.s  that  schedule  and  in  the  record  time  .M  41.  Mr.  Muniz  has  -'PCRt, continental  Life  lns.  C. 
these  exchange  contracts  will  also  tba,-,  28  months  represenls  more  than  24  years  in  tne  elec-  Corporate  Investors  .A.AP 

cover  our  dollar  requirements  for  truimph  of  organization,  en-  ironies  indusTrv.  which  he  helped  L  o  i  r* 

the  dividend  ordinarily  payable  g, -in,;  and  const'ruction.  in  re-  to  pioneer.  He  is  a  graduate  in  '-'"'k  a-  seal  c. 

in  December.  Consequently,  f'^oect  of  which  all  who  assisted  in  electronical  engineering  from  Bank  c  . 

would  hope  that,  barring  any  im-  ,j.,.j.  „iaanificcnt  job  arc  to  be  Brooklyn's  rnlytechnique  Institute  “Rl"  ^!°R'  [,••  . . 

toward  event  which  cannot  now  j,f,,.i2ratulatcd.  The  second  unit  of  and  took  post-graduate  courses  at  no,,,'  gu^  Pr, 
be  foreseen,  we  can  consider  our-  (^ij  nlar.l  should  be  in  operation  Massachusetts  Institute  of  Techno-  Dorn.  Saua'T  C  .... 

selves,  at  least  for  1P,A4.  on  the  before  the  end  of  this  year.  logy:  New  York  University  Col- Dorn.  Scot.  Invest.  Pr . 

dividend  basis  which  we  had  for  -pbe  meeting  repealed,  bv  near-  umbia  University  and  the  Stevens  AilUr^oCr' 

.several  years  until  we  had  tern-  ^,pap;mous  vote,  a  4n..vear-old  Institute  of  Technology.  cZinion  Steel  c  ' 

poranl.v  to  interrupt  it  last  .No-  bv-i.gw  which  prohibited  disposal,  ;vi,  Muniz  combines  enfineer-  ■’RR''‘R'RR  Stores  C . 

,  ,o-,  .  by  sale  or  Otherwise,  of  shares  of  ,ng  skill  with  marked  ad'minis-  g  . 

Earnings  for  19.04  in  terms  of  certain  subsidiary  operating  com-  , native  abilitv.  During  the  war  Dominion  rl  Pr  . . 

cruzeiros.  Mr.  Borden  said,  show  panics  without  approval  of  two-  establi.shed  Munston  Manu-  Dominion  Tar  Pr. 
an  increase  over  those  for  195.3.  thirds  of  shares  represented  at  a  facturine  Services  a  firm  produc-  Bom.  Foundries  A-  Sti  Pr 
Net  operating  profit  before  de- general  meeting.  ,  ,ing  raria'r 'equipment,  and  became  P’’- 

preciation  and  financial  charge?  It  was  pointed  out  to  .•^harehold-  .*.•  nv<r«,Hnnt  rhi«  mm-nnv  Eastern  Bakeric.*  Pr.  _ 


Dividend  Declarations 


Yearly 
Rate  Div. 

S  t 


DIVIDENDS  DECLARED 

A7td  Other  Official  Notices 


One  of  the  foremost  elect ronica  ^ampbcll  Red  Lake  C.  . 

,  ^  Canada  Nor.  Powoi  C 

lithoi  itie?  on  the  continents.  Canadian  Bronze  C 


‘,1  the  recently-opened  plant,  one  of  combined  EnterpriseV  Pr^ 

,„i’  the  most  modern  in  Canada.  He  Commmonwcalth  In . 

will  al.vo  bead  a  committee  r  if«  V* 

sponsible  for  tuture  TV  develop-, Dis.  Yellowknife  C. 
.,i  _  ment.  with  particular  emphasis  on  consol.  Min.  A  Smelt.  C. 

,  '  '  colour  television.  Consol.  .Vlin.  A  Smelt.  C. 

•  RR  .  ,,  ,  .  Con-olidated  Paper  C 


Net  operating  profit  before  de-  general  meeting. 


,50  .12', 

.  il  7.V 
00  2.jflS 


preciation  and  financial  charges  It  '.vas  pointed  out  to  sharehold-  ,  nreciden*  ’  This  comnanv  Eastern  Bakeric.--  Pr .  4.C0  t  oo 

amounted  to  Cr$629.894,000  for  the  er.s  that  the  by-law  hampered  the  af,o  p^ovfded  tnchniUrconsulling  . fi,, 

first  five  months  of  19o4  com-  company  in  it?  aim  to  rai.^^c  money  -i.nb  firm.-  a«  E>tabrouks  Pi .  i.u4 

pared  with  CRS550  384.000  for  the  in  R:  azil.  If  it  wa.s  to  sell  securi-  in  ^Businet  ^Ia^^  .  ,  -i? 

first  five  months  of  19d3.  tie?  of  suosidiarv  companies  to  d  t  Eid.rr  (.o.s  c  .  i.Oii 

"It  i.s.  of  course."  he  said,  "too  Brazil.an  investor.s.  it  must  be  f ‘-'R'*  P' .  "  ”  ‘ 

early  to  say  wh.at  dollar  equi\a-  free  to  part  with  :>oir\c  portion  of  '  .  Gen.  Steel  C .  .10 

valent  will  be  attached  to  Ihrsc  it.^  present  100-per-cent  holdings  '^’hen  the  war  ended.  Mr.  Muniz  Gen.  steel  Pr . ^ .  S.oo  l,'r> 

cruzeiro  figures  when  the  1954  of  the  subsidiaries  concerned.  became  assistant  to  the  ■”  jo' ' 

- -  -  ---  of  Du.Mont  and  general;g^"=^.j] 

Rnfliiircf  A4/ilrAc  directors'  report  George  'p.  "j.  television  manu-; General  ‘Tru.-t  Pr  .  5.00  1.25 

oarnurst  MOKeS  Utter  Cunningham.  president,  states  Si""'  4  no  leo 

^  %AI*  J  that  <airc  nf  fAmnanv  anH  firm  s  first  post-waf  TV  Set ! Tire  (  .  ^.OO  l.fb 

For  Can.  Wirebound  .r/hian'ic,  ‘,vere  up  2,4  per  cent  '9'‘6  and  saw  sales  nsc  to  2* 

.Nn  offer  has  been  made  dy  with  combined  retail  and  whole-  'dj!'  fR.uoRR  ’R  ,V.  '  .  ,  .v  i  o  .a  .  l.oa  2.A 

Chartei-cd  Trust  C'n.  acting  on  be-  5^;^  sales  T.  excels  of  '59  million  .lOiRed  WestinghouseiOraiton  A  co  A  ...  1  o:>  J.a 

half  of  Bathur.'it  Power  &  Paper'  Co.Vs  continued  *0  ineVease  dm-  Corporation  in  1952.  ant. 'Guaranty  Tru.st  C .  t'O  .I'V 

Co.  Ltd.  for  the  purchase  of  all  jug  fne  vear  pic.-ident  states  ard  "’"■'  '“''RR  complete  charge  of  set-  Hamilttu'  Cotton  Pr.  .  .  .v-c  :  g.v 
outstanding  share.'  t'oot'n  Class  pjpf.t  p,'  ^aies  w'a'  'om'ewhat  re-  ‘'■'P  manufacturing  operations,!  B-  Bortz  A.  .  .  .12 

I':?."  J’"d  common'  of  Canadian  buced  witn  the  ie.Iult  that  fm'  Hol'rRen£revt''pr.  .  5.00  2.^: 

.  Virfbouno  Boxes  Ltd.  at  tne  psch  dollar  of  'ales  the  eomp.aiu  Metuchen.  N..I.  In  19.t3.  with  Mr.  Howaui  Sm.tii  C  ..  M.'^O  .2.5 

price  of  Sfi4  per  share.  The  offc  leaiizrd  one  cert  of  net  p.'olit  resnonsible  for  enginecrin.g  How.-rd  Smith  P • .  .  eo  .vo 

is  tn  remain  open  for  acceptance  -sves  ■  .  .  .  manufacturing.  Westinghouse  .B^iti^oR  5."'' 

up  to  September  30.  19.54.  ' _  _  became  the  first  U.-S.  firm  to  in-  .a  '  ;;... .  m  Jo 

The  offer  provides  that,  in  the  ^  ■  ».#  t'odure  reg'ilar  production  of  , .  , 

event  of  its  acceptance,  shaiv-  wCIICrOl  JlCCl  WorCS  colour  TV  receivers.  .  I'-n 

•  1.  “JJ'x'a  lmOCi*13i  Ll  IC  V  1.t3vr  ..)4 

holders,  in  addition  to  receiving  ,.  nivielow/l  Rnfo  - - - - - Jmperial  Tobacco  Pi.  .  1.00  2,5 

the  purchase  price  may  receive  NeUrs  l^lTlucnu  rvaic  Intc  n  >iional  Bronze  Pr  .  1.50  ..27 

any  dividend  declared  prior  to  Declared  by  directoi'S  of  Gen-  Inter.  Milling  Pr .  4^0  1.00 

the  closing  date  tn  the  extent  of  oral  Steel  Ware.',  Ltd.,  during  tne  iyOul,  UQITICS  international  Power  C  Vao  '  so 

the  net  profit.'  fn;  the  period  past  week  wa,'  a  dividend  of  i*!  .r  •  'international  Utilities  c".  140  .,2.5 

■fro.m  May  1  to  Septcm.bor  .30.  cents  a  share  on  common  stoc'k  ot  f-f/jc  IMof  /  /icc  j  internal  Utilitie.'  Pr.  i.so  25 

1954,  The  offer  is  accompanied  bv  company  pava'olc  ‘\u'’u't  16  to  •*■***”  IjUoo  International  Utilities  Pr.  J.40  3.5 

^  Ca  J  C  I  !  ^nv4s^me''m  Fliun°d"  ^  .75 

Cananiaq  vViiebound  Boxc>  ..•‘tat-  ’phi?  iepre?unl?  a  reduction  from  ^tp/JnV  ^OlfiS  i  Ir.vest.  Foundation  Pr.  .  3.0f>  .75 

tng  that  all  the  director.'  of  tha‘  ;hc  quartcriv  dividend  rate  of  25  ot 

eompanv-  have  accepted  the  offer  cents  a  share  which  has  oeen  paid  -  ^ .  '  Jo  4 

in  regard  to  their  own  shares  ard  the  stock  since  beginning  of  Refecting  largely  a  marked  in-  . “ 

recommmid  that  it  oe  accepter.  i9.-,n,  ,.,,p3,p  depreciation  p,  ov.sion  Ajf''cd  Lambert  .a  A  B  , .  .to  .;.5 

bv  othe:  sna,eho!rieis.  j.  j,  pujuted  out  bv  W.  K.  Hold-  as  compai-ed  with  figure  for  pre-  -A  ^  a 

Contro!  of  Ca.naniar  Wu  eoounc,  president  of  General  .S‘rei  ceding  year,  annual  report  of  2:iio 

h.nxrc,  ^  Vr'nVOii.  in  announcing  ’atr^l  o>c-  Dominion  Deaii  jc?  t/.d.  for  fi?cal  VV.  M  Lownev  C.  .  1.^ 
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DOMINION  BRIDGE 
COMPANY,  LIMITED 

dividend  no.  168 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 


■’Tv  !,h‘^i°T'nfvidend”of  TEN  CENTS  DIVIDEND  No.  2.56 

li  \\\0^  p°  sLcorr  tlf  or?™^^  Notice  is  hereby  given  that  a 

Tas",  ing  No  Par  Value  Shares  of  this  1)..'“  r  ■  jjtvr  ^«mk  ny  dividend  ot  Thirty  Cents  <390 

•5'.'  Comparv  has  been  declared  for  2-"  U  "  PP'"  -^hare  has  been  declared  for 

the  quaiher  ending  31st  July.  1954,  Fund  Redeemable  Preferred  Stock  ,arter  ending  31st  .luly,  19.54 

payable  25th  .August,  19.54.  to  -^acKinnon  Structiual  Steel  g^ble  at  the  Head  Office  and 
t.‘20f  iba?eholder.s  of  ."ecord  at  the  f"' ,  on  and  after  Monday 

Iclose  of  business  on  the  30th  .luly.  V’’’,,, iccoid  jnd  day  of  August  PRXt.  to 

1954.  August  .Jl.  IH,14.  shareholders  of  record  of  30th 

'g’o  i  BY  ORDER  or  THE  BOARD,  '  .R.''  "''‘t*’*'  the  Board  of  .June.  19.54. 

7.5  ’  WM.  BAXTER  Directors.  By  order  nf  the  Board. 

,73  j  Secretary-Treasurer.  *'■  ^S^cr^tai  y  '  JOHN  S.  PROCTOR. 

•30  iLachine.  Que..  tsecieiaiy.  ,  General  Manager. 

,  !?S  i22nd  June,  19.54.  iMontreal,  .lime  21,  1954.  Toronto.  9lh  June,  1954. 


IMPERIAL  BANK  OF 
CANADA 


1  Hilt ^  dividend  of  one  and  one-quartei 

n'i’S  cent  (IV45;)  has  been  declared 

mg  No  Par  Va  ue  Shaies  of  this  .  ,  Cumulative  Sinking 


i  BY  ORDER  or  THE  BOARD, 
j  WM.  BAXTER, 

j  Secretary-Treasurer. 

I  Lachine.  Que.. 
i22nd  June,  19.54. 


WOODS  MANUFACTURING!.  -  - 

23ot  COMPANY  LIMITED 

Noticj  is  hereby  given  that  a  ^AMELft  HEATING 

.9!  Stock  dividend  of  one  fully  paid  _  *.» _ r 

4..5n  and  non-asses'able  share  nf  Cla.'s 

i"B"  4%  Non-Cumulative  Redoem-'  — — 

3;, 'jable  Preferred  Stock  having  a  par;  kieYTiA*B 

l.iib'i'f  I  value  of  $1.00  has  been  declared;  PIVIDSNu  NLIIlv>K 
!»b  |on  each  of  the  .No  Par  Valuei 

'Common  Share.'  of  the  Company  Notice  is  hereby  given  that 
I  ro  •'i  payable  July  9th.  1954  tn  Share-  a  Dividend  of  10c  per  share 
I'",?  .holdeis  of  record  June  23rd,  1954.1  j^gs  been  declared  on  the  is- 

'  b"  •  And  furthermore  Notice  is  here-l  oiitslandine  capital 

by  given  that  WOODS  MANU-i  ”  outslanaing  capuai 

;h  iFACT'URING  COMPANA’  f.IMJ-!  stock  of  the  Company,  payable 
1.12  !tED  will  on  August  9th.  1954  re-'  on  Saturday,  July  31,  1954.  to 
I  of  the  outstanding;  shareholdci's  of  record  at  the 

(Class  "B  4fo  Non-Cumulative  Re-1  ,  ,  u  •  i,,„„  •so  iq;v4 

1  87'a+i<tecmable  Preferred  Share.'  of  the  business  Juno  3.1.. 

2.40  I  par  value  of  $1.00  each  by  pay-  This  dividend  is  payable  on 
•39  I  ment  lo  the  holder.'  thereof  of  Common  Stock  as  prcsentl.v 

'  wm"  J'l-  constituted  after  sub-division 

v\iii  pa>  the  redemption  price  to  .  ,  ...  i 

99  jthe  Registered  Holders  on  presen-  accordance  with  supplcmen- 
1  22‘2t| tation  and  surrender  of  cortifi-  tary  lelters  patent  <4  new 
.,52',3,cate.s  accompanied  by  a  duly  com-  shares  for  one  old)  dated  .luly 
•  .3,00  Ipleted  letter  of  transmittal  to  The'  q  ,q.-, 

I  Royal  Trust  Company.  105  St  '  ' 

j  a  .Tames  Street,  West,  Montreal  or 
,7,3  19  Richmond  Street.  West.  Tor-  R.v  order  of  the 

.50  onto.  .  -r.  J  »  r->-  .. 


sharcholdei’s  of  record  at  the 
close  of  business  June  30.  1954. 


in  accordance  with  supplemen¬ 
tary  lelters  patent  <4  new 
shares  for  one  old)  dated  .luly 
9.  1951. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  ®f 
Diiectois  held  today  a  dividend  of 
.'cvcnly-five  cents  per  share  on 
the  Ordinary  Capital  Stock  was 
declared  In  respect  of  the  year 
1954,  payable  in  Canadian  funds 
on  Augue't  2.  1954,  to  shareholders 
of  record  at  3.30  p.m.  on  June  39, 
1954. 

By  order  ot  the  Board. 

TREDERICK  BRAMLEY. 

Secretary. 

Montreal,  June  14,  1954. 


Aug.  IS 
Aug.  2 
.1  u  I V  1 .5 
.Aug,  2 
.1  ulv  .5 
.luly  1.5 


IK  .Tuly  IK 
2  .luly  2 
1.5  .lune  23 

2  .Tune  23 

3  .1  une  1.5 
15  June  .30 


.lul.v  15  June  13 
.lu'v  .31  June  9 


Jul.v  13  June  .30 
Sept.  l>  Aug  2.5 


became  the  fii'st  U.S.  firm  to  in¬ 
troduce  reg'ilar  production  of 
colour  TV  receiver.'. 


■  Hughes  Owens  Pr. 
1  Hugiics  Owens  A. 


Imperial  Bank  C .  1.20  .30 

Imperial  Luc  f  .  ..  1.50  .37'; 

■Imperial  Tobacco  Pi.  .  1.00  23 

Intern  Uional  Bronze  Pr  .  1.50  ..37' 

Inter.  Milling  Pr .  4.00  1.00 

llnter  .Nickel  Pr .  3  00  1.35 

I  International  Power  C  ..  2,40  SO 

International  Utilities  C  .  1.40  .,35 

jinternat.  Utilitie.'  Pr.  l.ao  35 

International  Utilities  Pr.  1.40  3.5 

1  Invest.  Foundation  C  1.50  7.5S 

I  Investment  Found.  Pr  .  .3.C0  .73 

I  Ir.vest.  Foundation  Pr.  .  3.00  .75 


Dec  13 
July  15 


.luly  .30  .lune  .;0 
.lulv  30  June  0 
.Sept.  1.3  Aug.  1.3 


2  .lune  .30 

1  5eot.  21 

2  Jul.v  2 

3  lune  15 
5  June  30 


.40  '  By  Order  of  the  Bnaid.  • 

l^.mi  I  .A.  ,1.  EVFE. 

.3..',7'a  Secretary 

3  ^  I  Montreal,  .lune  17th.  1954, 

I  QUEBEC  POWER 
fr'  COMPANY 

.3.5; 

i  NOTICE  IS  HEREBY  GIVEN 
3  73  ,that  a  dividend  of  thirty  cents' 
.20  j'30c»  per  share  ha.'  been  declared: 
40  'on  the  no  par  value  common 
3  73  I  shares  of  the  Company  for  the 
■  JO  iquarter  ending  June  ;?0,'l954.  pav- 
a.oor  able  .Augu.'t  25.  1954.  to  sharehoid- 
L;?9  Igj-s  of  record  July  15,  1954. 

.-Ml 

j;j;  BY  ORDER  OF  THE  BOARD. 

.  I  R  R.  MERIFIELD. 


By  order  of  the 
Boai'd  of  Directors. 

A.  R.  FRENCH. 
•Secretary -Treasurer. 

S.ACRVILLF,.  N.B.. 

June  L5.  19.54. 


litibi 


MERIFIELD. 

Secretary. 


Montreal,  P.£). 
'June  29.  1954. 


•luI.v  13  lune  15 
.lui.v  13  June  30 
.Vug.  2  .luiv  K 
July  1.3  June  13 


.Shipping  Container.'.  Ltd.  wit.;  9t  abnoimally  low  price.'  ^  Meintvre  Porcupine  r 

planU'  in  Montreal  and  St.  Laur-  P-ce-sla'ning  re.-ulting  from  Gro.-s  income  or  year  under  M.n^  &  Ontario  Pape,  C. 
ent.  Que'orc  and  Kiaft  Contain-  ''csaie  price  mainten-  rcvicvv  of  S- 1 -.292,  includmg  net^  ^ 

ers.  Ltd.  with  a  plant  in  Ham.il-  tnen.  M..  Holdin.’  operating  prof.t  of  S-03.2.38  before  Henry  Morgan  C  . 

♦on  Ontario  price  conditions  had  become  depreciation,  .showed  little  change  Moore  Corp.  Pr . 

’ _ '  _ _ _  worse  and.  in  spite  of  considerable  fT'oiri  figure  for  19.52-53  fi.'cal  year: -5loore  Corp,  C . 

^  •  I  cost  reduction.',  profit  margins  $-25,327.  Provi.sion  for  deprecia-_\’at.  Hosiery  A  . 

Cunninaham  Drua  reduced  ‘‘^n.  however,  was  up  .'harply'Nat.  Steel  Car  C  . 

AiWiiiiiii^iiaiii  _  _ _  I952-.53  total  at  $6.53,714  •'•'w  Dickenson  C . 

.Annual  report  of  Cunningham-  POWER  CORP.  CO.N'VERSIONS  compared  with  $483.4.53.  .Ogilvie  Flour  Pr . 

Drug  Store.'.  Ltd  .  which  operate.;  Povve.  Corporation  of  Canada  Referring  in  directors'  report, G‘5|ano  steel  c  . 

a  chain  of  drug  stores  in  British  Ltd,  advise'  that  an  additional  to  increased  allowance  for  depre-  sm-ci  . 

Columbia,  for  fiscal  year  ended  547.000  of  o'.i),'tandir,g  debentures  eiation.  F.  L.  Hart,  pre.sidcnt,  I'c-  Penmans  C  . 

March  31't.  1954.  'hows  cnn.'oMd-  have  been  converted  into  L.504.oo!ls  that  in  .Api  ii  1951  a  resula-:  pf"neer ^  Geld  r 

s.ted  net  earnign'  I'ttle  change-^  common  'hares,  thereby  increa.s-  *'oo  5''os  enacted  which  deferred  power  Corp.  T.'t  P;. 

from  p.e\i-vLis  yea;'.'  figuie  a‘  'ng  the  nii.m.ber  of  enmmon  snare.'  '*7'^  'wiiting  off  of  depreciation  for  Powc-  Coro.  2nd  P:  ..  . 

$92,156.  niit,-‘a’ ri.ng  to  480  92.5  tax  ipiirpo.'fs  on  assets  piircha'ed  Pr'-'Ton  East  Dome  C.  .. 


plants  in  Montreal  and  St.  LauV-  P-ce-slasning  re.-ulting  from  Gro.-s  income  for  year 
ent.  Que'orc  and  Kraft  Contain-  banning  of  resare  price  mainten-  rcvicvv  of  $- 1-  292,  mclud 
ers.  Ltd.  with  a  plant  in  Ham.il-  '  .‘^-n-e  tnen.  M..  Holdin.g  operating  piof.t  of  S-03._.3I 
♦on  Ontario  price  conditions  had  become  aepicciation,  .showed  little 

’ _ ’  _ _ _  \\orsc  and.  in  spite  of  considerable  fisure  for  1952-53  fis 

^  •  I  co?t  reduction?,  profit  mar,5ins  $<25,327.  Proui.sion  for  d 

Cunningham  Drug  s-i  seen  rcd'-„a  orfSAaVo'..,”;, 


VU.  V.II  IV_V4  «Pi  I  .“i  el  riLl  I  I.  C.U’ IJ»‘n  '  'ires  ^  1  .  lAt’lV.  }  M  t.  I  c-  •  . .  p  . 

;  cnn.'oMd-  have  been  converted  into  !..504.'7.a!l.s  that  in  April  1951  a  regula-:  pf^^cer ^  Geld  r  . 

e  rhanged  common  'hares,  thereby  inerea.s-  *'nn  was  enacted  which  deferred  power  Corp.  I.'t  Pi. 

figuie  s'  'ng  the  nn.m.ber  of  enmmon  .'rare.'  'be  wiiting  off  of  depreciation  for  Power  corp.  2nd  P: 

Oirt.-'S’  rimg  to  48(5,925  „  lax  .piirpo.'f.s  on  assets  prri-cha'ed  Rre.'ion  East  Dome  C. 

after  .April  11.  1951.  Tne  defer'-  Bros  (.  . 

'iient  period  ended  in  December,  Queoeo  Power  c . 

1952.  he  .'late.c.  but  the  enmnany  Rejtmans  C . 

wa.=  unable  tn  take  advantaso  of  Itcitmans  Pr . 

k.l/\Tig-E  /AT  nrrsr.an-riiAKi  the  lifting  nf  the  moiator‘ium  until  Rtimid  vCovenirv  4.  . 

NOTICE  OF  REDEMPTION  the  fiscal  yea,  just  ended  It  ,3  Royal  Oak  Dairy  A  .. . 

therefore  po.'sible.  ho  point.'  out.  Sagucna.v  Power  Pr .  ... 
to  fake  the  maximum  amount  of'^bawinigan  C. 

To  the  holders  of  depreciation  for  the  last  fi.'cal  p'^-  . 
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J!;"  BATHURST  POWER  & 

M  PAPER  COMPANY  LIMITED 

90  ! 

]■-,(,  Notice  of  Dividend  on 

,  T'L  ;  Cla.ss  .A  Shares 

l.bOf  I 

■  "Rbe  Board  of  Directoivs  has  to- 
I  day  declared  a  quarterly  dividend 
t.0.3  Seventy-five  cents  (7.5ci  per 

1.05  ishare  on  the  out.standing  Class  A 

1  '-ft  j  .share.'  of  this  Company,  payable 
'23  !"R  'be  I.'t  day  nf  .September.  1954, 
.3.00  ,to  .shareholder'.'  of  I'ecnrd  at  the 

elo.'e  nf  business  on  the  4lh  d.ay 
'  of  .Arrgirsl,  1954. 

E.  S.  KIRKLAND. 

tiO  .Secieiary. 

40  .Time  2P.th.  1954. 

2  eo  _  _  _ 

3  73  Argus  Corporation 

I.3()'  Indicated  a.sset  value  of  the 
1,20’  rommon  stock  of  .Argus  Corpora- 
3.03  tion  Ltd.  a.'  at  May  IJl.  1954,  was 
I'jJj'  $29.77  a  .'hare  as  compared  with 
73  :  $21.49  per  .'hare  a  year  ago.  There 
l.iiO  ;  were  no  changes  in  major  invest- 
■^’4!  ments,  E.  P.  Taylor,  president, 
jgg,.  {states.  Interest  in  Canadian  Equity 
|&  Development  Co.  was  reduced 
.•?5,,jto  $837, .500  from  $1,147,500  at  No- 
‘■,5  •'jvember  30  through  retirement  of 
advance.'  and  withdrawal  of  a 
;bank  guarantee. 

s'is'  !  Income  from  investments  nf 
,  i  $703,194  for  six  months  ended  May 
31.  19,54.  compares  with  $675,062. 
.I2',j  Net  income  of  $.576,714.  equal  to 

4  30  $11. .5.3  per  preferred  share  and  .5.5c 

2  25  per  common  share,  compares  with 
2  $.56L.57.5,  or  $11.23  and  .53c  a  shar  e. 

in  six  months  ended  Mav  31.  1953. 1 

on  ,  .  c,  ‘ . > 


NOTICE  OF  REDEMPTION 
To  the  Holders  of  the  Cu¬ 
mulative  Redeemable  Pre¬ 
ferred  Shares  of  the  Par 
Value  of  ,S2fl  each. 

NOTICE  is  hereby  given 
that  Abitibi  Power  A-  Paper- 
Company.  Limited  (herein¬ 
after  rcfcired  to  as  the 
‘Company",  intends  to  re¬ 
deem  and  will  I'pdeem  on 
the  30lh  day  of  Jul.v,  1954 
al  its  outstanding  Cumula¬ 
tive  Redeemable  Preferred 
Shares  of  the  par  value  of 
$20.00  each  and  that  on  and 
after  the  said  day  the  Com¬ 
pany  will  pay  lo  or  to  the 
or  der  of  the  registered  hold¬ 
ers  of  such  shares  the  re¬ 
demption  price  thereof, 
narncly.  the  sum  nf  Tweirtv- 
five  Dollar.'  i$2.5.00i  for 
each  such  sha'rc  against 
presentation  and  sirrrender' 
of  the  certifieales  therefor' 
at  any  one  of  the  following 
places: 

Montreal  TrirsI  Comparty. 
15  King  .Street  West.  Tor¬ 
onto.  Ontar  io,  or-  511  Place 
D'.Armes.  Montreal,  Quebec, 
or  466  Howe  Street.  Van¬ 
couver,  B.C. 

DATED  the  ‘28th  day  of 
June.  1954 

ABITIBI  POWER  PAPER 

COMPANY.  LIMITED 
L.  B  POPHAM. 

Secretary. 


BROULAN  REEF  MINES 
LIMITED 

I  No  Personal  I^iahilitvi 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  rents  (50cl 
|)er  share  on  (he  Series  ".A”  4', 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend 
of  fifty-six  and  onr-qiiarter 
rents  (.56' -e)  on  the  Series  "B" 
Cumulative  Redeemable 
Preferred  Shares  of  the  Com¬ 
pany  have  hern  declared  for 
the  quarter  ending  September 
.30.  1954.  payable  Ortoher  2. 

1954,  to  shareholders  of  record 
September  2.  1954. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD. 

Serretary. 

■Montreal.  June  28.  1954. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  .Number  188 

NOTICE  is  hereby  given  that  a 
dividend  of  thirty  rents  ).30el 
per  share  has  hern  declared  on 
the  no  par  value  common 
share'  of  the  (  oinpany  for  the 
quarter  ending  .lune  .30.  pay¬ 
able  .August  25,  lo  shareholders 
of  record  .luly  15. 

By  Order  of  the  Board. 

R.  R.  .MERIFIELD. 

.Serretar.v. 

iMon'rcal.  .lime  28.  1954. 


Reirmany' 

(Canada)  Limited 

Profprrrd  Mivirtrnri 


pf'r  common  share,  compare?  with  interim  ihvii)KNI>  no.  r 
.$.56L.57.5,  or  $11.23  and  .53c  a  share.  .  N'oirre  ;s  hereby  given  ri, at  an 
in  six  month'  ended  Mav  31  193'!  .'""’'■'m  Drvrdend  of  Three  (  rntf  per 

m  SIX  monin.'  enaen  -viay  share  rn  fanadian  Fund.'  has  been 

Earned  suiplus  after'  dividend ,  fjf.t;iared  on  (lie  issued  eapiial  sioek 
•sa’,  re  opts  nf  r367..50(l  total.'  .S3.-;nf  the  Companv  and  writ  he  paid  on 


To  the  holders  nf 

PROVINCE  OF  NEW  BRUNSWICK,  CANADA 

4'2"n  Twenty  Yeor  Sinking  Fund  Debentures 
Series  RL 

Doted  April  1,  1952  and  Due  April  1,  1972 

NOTICE  I.S  HEREBY  GIVEN  that,  puv'i'.ant  lo  and  under 
the  provision.'  of  Oi'der-;r-Cnuncil  .No.  52-447  of  ‘he  L:er:- 
tc'  ant-Gbvernoi'  :n  Council  of  tne  Province  of  .New  Bruns¬ 
wick  dated  .Api'il  7,  1952.  authnrizii  g  the  anns-e  mentioned 
Debcnlui'c.-.  ai:  the  above  mentioned  dcbentuies  piesently  out¬ 
standing  and  not  pie\'ious!,v  called  for  I'cdemption.  aggregating 
.$9,515,000  in  pr'incipal  arr-ount.  are  railed  for  ledemplion,  on 
.\ugust  3.  19.5->  by  the  Province  nf  .New  Brunswick  at  the  gen¬ 
eral  I'rdcmpiion  piice  nf  $102.69''.  of  the  principal  amourt 
i.h€.’'cof  and  accrued  interest  to  .'uch  dale. 

Coupon,'  due  .April  1.  1954  should  be  d- lachc-d  and  col¬ 
lected  in  the  usual  manner.  On  and  atlcr  .August  3,  1954  in¬ 
terest  on  the  Debentures  so  to  bo  rcdce.mcd  will  cca.'c  to 
accrue,  and  all  unmatured  coupons  will  be  void.  Coupon  Deb¬ 
entures  presented  for  redemption  must  have  attached  thereto 
all  coupons  maturing  on  and  after  October  1.  1954.  Paymen'. 
of  the  redemption  price  of  the  sum  of  One  Thousand  ana 
twenty-six  collars  and  ninety  cent.'  f$L026,9(J(  per  thousand 
dollar  debenture  plu.'  accrued  interest  thereon  from  .April  1. 
19.54  to  August  3.  19.54  amounting  to  Fifteen  dollars  and  twcniv- 
five  cent.'  •$1.5.2.5i  on  each  de'oenture  so  to  be  redeemed  wi'I 
he  made  in  lawtul  money  of  the  United  -States  of  .America 
at  the  office  of  the  Bank  of  Montreal  Tru.'t  Company  or  al 
the  office  of  the  .Agency  of  The  Bank  nf  \’ova  .Scotia  or  al 
the  office  r-f  The  Royal  Bank  of  Canada  Ti'iist  Company  or 
at  the  oflice  of  Tne  Canad'an  Bank  of  Commerce  Trust  Con. 
pany,  all  in  the  City  of  New  5'oi'k.  .N’.5’..  U..S..A..  or'  at  toe 
office  of  Halsey,  .Stuart  ^  Co,  Inc.  in  the  City  of  Ch-cago.  Ill. 
U.S. .A.,  al  Ihr’  holder's  option,  oi'.  if  pi‘e-ented  for'  redempUon 
at  any  of  the  following  places  ;n  Canada  on  or-  prior  to  th' 
181h  day  of  .August  1954.  in  lawful  monev  of  Canada  at  the 
principal  office  of  the  Bank  of  Montieal,  'J'he  Bank  nf  .N’ova 
Scotia,  The  Royal  Bank  of  Canada  or  The  Canadian  Bank 
of  Commerce  in  any  of  the  cities  of  Fredericton.  N.B..  Halifax. 
NS.,  Charlottetown.  P.E.I.,  Saint  John,  N.B,  Moncton,  N.B. 
Montreal.  P.Q.,  Toronto,  Ont..  Winnipeg.  Man.,  Regina.  Sa.sk., 
Calgary,  Alta,  o."  Vancouver.  B.C.,  all  in  Canada,  at  the  holder  s 
option.  The  redemption  price  of  debentures  presented  for  e- 
demption  on  or  after  the  19th  day  of  .August  1954  and  accrued 
interest  thereon  shall  be  payable  only  in  lawful  money  of  the 
United  States  of  America. 

PROVINCE  OE  NEW  BRUNSWICK. 

By  n  D  PATTERSON, 

•  Pr  ovincial  .Seerelary-Trea.'urej , 

Tune  39.  1954 


vear  with  a  resultant  saving  rnlfhtrwm  Wilharn'  C.  .. 

income  taxes.  Income  tax  provi-|  Sigma  .Mines  C . 

'ion  for  1953-54  amounted  to'N.  Slater  Pr . 

$2,699,  down  from  $66,318  in  the  ‘s'  plater  C  . 

year  ended  March  31,  19.5.3.  so.  Car?"  Power  C.  .' 

Sale.'  of  all  products,  with  the  '^'"Utn.  Car.  Power  Pr. 
exception  of  concentrated  milk  slandard^^Fi^ei  P?"^”  .^. 
p.‘‘oduct.'  and  butter,  showed  a  strndaid  Radio  \ 

,'ubslantia  lincrca.'e  over  the  pie-  Steel  Go.  of  C.  C  . 

yiou.'  year  both  in  volume  and  -Supertest  C  . 

in  value,  report  .'tatc.'.  The  mai-  f’'-  . 

ket  for  rnlik  powder  wa.'  very  Tuckett  Tobacco  Pr.  . 

uncertain  diirirg  the  year'  and  1  union  Ga'  G  . 

riifficult  pci’ifrd  was  experienced  United  Goi'p.  R . 

Every  effort  i.'  being  made,  it  is  H.nited  Gprp.  A.  . 

pointed  o.,l.  to  divert  the  milk  '''’‘'p''  Reno  ( . 

used  in  the  maniifaetiire  of  pow-  Vrntuies  Ltd.  ^ . 

drr  into  more  profitable  chan-  Vu'''’6'a  A  Grev  ( . 

nel.s.  Western  Grocer'  A 

Balarwe  sheet  a.'  a,  May  . 

la.'l.  'hows  an  cxce.''.s  of  current  Westminster  Paper  R. 
liabililie.'  over  curiCiit  a.'.sots  Wood,  Alex.  C.  . 
amounting  to  $166,663.  This  com-  Re;..-  r 

pares  with  working  capital  po.'-  Yello'.kn.fe  Beat  G  . 

ition  of  $72,002  on  March  31.  19.53.  Si  . 

During  the  year  net  addition  to.ze'iers 

capital  assets  amounted  to  $632,-  - 

626.  A  large  part  of  this  expen-'  .Note  - Unless  other 
cliture  was  for  the  enlarging  of : 

icc  cream  .storage  facilities’  at ' - 

Toronto  and  Montieal  and  for  the  .  _  ,  .|| 

remodelling  of  the  pnwdei-  plant' COrOy  DlStlllGry 

Operating  re.siilt.s  of  siibsidi-  H.  Corby  Distilleiy. 
ary,  iciroi  l  .'latrv.  (  le.st'en'  f,,.  3  mont'ns  ended  M 
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•  '  579.484. 

’  .('j'  Invesfmeiit.s  at  May  31,  after  re¬ 
serve  of  $.54L.562.  aie  carried  at 
;.$2L53L421.  Of  the.se  securitic.', 
2  no  shares  having  market  value  of 
2!25  I  $33.448,4.50  arc  shown  at  cost  of 
L.30i'  j$20,767..3,56  and  other  securities  at 
-•I®  i$1.305,627.  Major  holdings  com-l 
■73  I  prise  300.000  shares  of  British  Col-i 
,80  I  umbia  Forest  Products:  350,000 
1.4-5  {shares  Canadian  Breweries;  .300,- 
000  shares  Dominion  Stores;  600,- 
j'g3D^,000  shares  Dominion  Tar  &  Chem- 
.35  j  ical:  and  775.000  shares  Mas.'cy- 
105  ;  Harri.'-Fcrguson 

so  _  _ 

2.75 

5  25  Brown  Company 

'50,  Berlin.  N.H.  — Brown  compan.v 
1  15  I'eports  consolidated  net  sales  of. 
7’9  company  and  its  wholly  ovvncd 
.50  subsidiaiy.  Brown  Corporation  of 
.40  La  Tuque.  Que.,  amounting  to 
I  $.3.5,756.496  for  I  he  28  weeks  end-| 

in')  ing  June  12.  as  compared  with 


.Aii.qu.'rt  20lh,  1954.  lo  shaieholdet'  of 
record  .Inly  2lst.  19‘>4. 

Bv  Order  of  the  Board. 

W  H  MAFDFI,, 

.Ys.'i.'iant -Seer  ei  ai  \ 


Toioiilo.  Ontario. 
June  25,  1954. 


=  niviDENn  .-xo.  .sn 
Hadiinn  Buy  Mining 
and  Smeltinii  Co.,  Limited 

f>;\i<lr!n|  fil  oiiE  iM  O^) 

((anddtari)  pfr  hn«  h6»pn  <1^- 

4  Uifil  on  the  l  ;ip'Ul  Sio' K  i»t  rhi« 
liimpjin\.  piiv.ih!e  Sppt<*iiiL»*r  W, 
to  «h?r^hoU!»r!i  of  rr'  futl  flif 
clf>$f  of  hii'ineAA  on  1-^. 

f.  r.  Mri  ARIHV. 


ReilTiian^^ 

(Canada)  Limited 


'"r?’’"'  ” . in  'is  ''  Julv  ’is  June  30  "  '45  weeks  in  19.53  and  $67, 197, ‘203  for  notice  of  redemption  twelve  and  one-half  cents 

■  .  ‘  Ihf  full  195.J  fiscal  year-  5',;  Cumuhtive  Sinking  Fund  Rrdrpni,ihlp  pf*!'  share  on  thc  niit- 

Rrar  c  OV  -lulv  !*>  lunp  ]<%  ..  m  It  is  poinlcd  OUt  by  Id.  r.  Whit- .Prcferrqd  Shares  of  the  Above-iMamed  Company  «;innHinp  4'  .'/  rumiilativo  (’on- 

lovsknife  Bca.  ( .  ^  ,5,  temore,  president  of  Brown  Co.  jo  u,e  Ho, oers  cf  the  sa,d  Shares:  v "le  Red;em 

Hers  Pr.  . .*  t-25  Au;;.  2  July  2  the  dollar  sale?  volume  ^''3?^  TAKE  NOTICE  Ihdt  Reitman's  (Cdndda)  share?  and  fifteen  cent?  (15c)  per 

Hers  Pr  .  •  I-^  .3712  Aus-  2  luly  2  . .  1.12^2  3.1  per  cent  Ics.s  than  for  the. Limited  hjs  tx^rcistd  iis  option  to  i’fd6cin  «iil  sHnrc  on  thc  oiilstnndinn  common 

-  ^  ^  ^  ^  corresponding  seven  tour-'.veek  the  outstanding  5V,  Cumulative  Sinking  Fund  '  have  been 

.Note  - Unless  otherwise  indicated,  dividends  »ie  on  a  quarterly  bi.sti.  _»  in-sn  Account'  arc  kept  Protrrred  Shares  of  a  par  value  c,  m  me  wompan'v  nave  peon 

A -Semi-annualJy;  int.-Intenm;  arr.-Arrears:  US-u.S.  funds.  -f-In*  i  "I  ' V.!  ^  Dollc's  <$20.00)  each  in  the  capital  fipciared  payable  on  the  fir.',  day 

uding  extras.  -on  the  basi.s  of  1.4  lour-wecK  i  September,  19.54.  to  share- 

- - ^  --  I  periods  and  the  first  seven  arei^^d  hereby  calls  al,  the  said  shares  for  re-  holder.'  of  rernrd  al  the  clo'p  nf 

^  I  t\'  i'll  ,  I  ke  1952  figure  .$.597,606  nr  54  cent.'; *"  ‘"'I'  busine.'s  on  Ihr  ihirtielh  day  of 

inrhll  Dictlllprv  'a  share  Orreratine  niofit  in  thelhalf  year  mark.  AND  FURTHER  TAKE  NOTICE  that  on  Ihe  1054 

.  V.DrUy  l/l^lllieiy  iq-'a  period  Consolidated  net  income  before  said  date  lived  lor  redernpuen,  namely  on  Ihe-'’"-^'  ’ 

14  G,  ..hv  nistiller-v  ltd  rennrU  ,  f,-,  ,,V  tUuQ  7.  u  .  ,  income  taxes  for  period  under  31st  day  o(  July,  1954,  Renman's  (C.r,i,r<la)  By  Orrler  of  Ihe  Board, 

H.  Corby  Dlstllleiy.  Ltd.  lepori.'  up  from  .$2,049,799  reporlod  in  the  '  ‘  ‘J  .  ,.'«•{  )177 ‘JOH  o.,lUnnited  voli  p.ry  on  each  of  the  said  Shares  so 

.  - _ o,...  r-  r.P  month.;  r-nrlnd  VI.,„  'tt  lOVT  leVieW  amounted  to  f /...fit  as  iw.l  „  IT  IT  FniMINOV 


.Votirr  i«  hriThs 
quartrrI.A  fMvkirnd  of  I'^'r 
<2.ic'  per  ha.s  boon  dr- 

riared  on  thr  out.<?tanciinfi  .i*". 
CtumPal  ivr  F^rdrrmahlr  Prr- 
fpnrd  Sliarr.s  of  thr  C’oni- 
pany.  payable  on  .Tlif. 

19.54  to  sharrholdrr**  of  irrord 
al  fhc  c!o.>r  of  bnsinr;':*;  on 
July  l.Ytlv  19, i4. 

(’omiiMtn  Dividrnd 
\n,  i: 

N'Oticr  IS  iicrehv  sivrn  thaf 
a  quarlcrjy  dnidcnd  nf  lOr 
per  share  ha.«  been  declared 
on  the  Common  Shares  of  the 
Company,  payable  on  .fulv 
.'n.st,  1954  to  .shareholde?’.*:  of 

record  al  flie  close  of  business 
on  .luly  l.ilh.  19.54, 

By  Order  of  the  Board. 

J.A('K  RKIT.M.AV. 

Secret  a  ry-Trea«ui  er. 
Montieal.  June  )lth.  19.54. 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 

Niilice  i.s  he.i'rhy  given  that 
dividends  nf  one  Hollar  and 
twelve  and  one-half  cents 


Note  - Unless  otherwise  indicaled,  dividends 
S.A. — Semi-annualJy;  int. — Interim;  arr. — Arrears 
eluding  extras.  _ ^  _ 


of  siib'idi-  H.  Corb.v  Distilleiy.  Ltd.  leporL'  up  from  .$2,049,799  reported  in 
Cie.'ten-  3  months  ended  May  3Isl.  third  nme  months  ended  .May  31.  19.53 


ILuriitrii  will  p.iy  011  rach  of  tirr  sflid  Shrrrrrs  so 
!to  b.  irdrrmrd  in  lawful  motipy  of  C.inarin  at 


H.  It.  EDMI-SOV, 

Seei'ptaiy. 

ri'oiilo.  Oiitai'io, 
me  22.  19.54. 

(jj.gLATERfjgyrS 

%r  HAMILTON.CANAOA 

DIVIDEND  NOTICE 

.A  ((iiai  lei'ly  dividend  of  .53  cent.' 
'I'  share  has  been  declared  on 


^  I*  j  Income  tax  provision  was  *0  pei'j  M.T.T.JI.T.  in  both  Ihe  latest  May|,.  .-p  inn-ease  in  net  Ik  rrtl.mption  harrin  at  tha  aforasatd  rarirmp-  DIVIDEND  NOTICE 

Canadian  Tire  'cent  higher  at  .$444,976  as  com-  quarter  and  thc  year-ago  period  ’ " f,,!,  n  ,  .-ha,  ges  >'C"  phc«.  A  „na,  lerlv  dividend  of  53  cent' 

Ann,,ai  nn,  1  f  G  a  'p  parcd  With  $313,234  and  there  was  there  were  exchange  gains.  earning.,  f  g  ..  -and  further  take  notice  that  in  at-  ,  .u.-.p  p';.,  i,pp,,  Heclai-ed  on 

Anm  al  report  of  Canadian  lire  gj^  j,,  exchange  of  $59,088  asl _ _ _  I  -  cordanc.  with  thr  conditions  atiachrd  ip  ,hr  f' '  '  [I 

shows  net  earnings  of. $35,183  in  May!R„:Mi»a,  '  MORE  HARDING  CARPETS  i^id  Preferred  Shares,  after  the  giving  cf  thisj*^^  outst*mfling  PlcfCHod  Stock 

$9.59,751  equal  to  $3.63  a  share if^^^pr  lasr  year  ^  earnings  "roducts  i  rarnets  Ltd  advises  "o''"  “'Fosk  by  tht  Company  as  alert- {of  Ihe  Company,  payable  Jul.v 

for  year  ended  Dec  31  This  ?  ,  ^  *  year,  wet  earnings  •  v  i  '  v  ,  °  4®  Vu  ^  u,  ' ,  «<«  <>"  "  O''""  'i*"*  <or,i.5lh,  19.54.  to  shareholders  of 

eomnarori  with  4:907  qiTfi  tonal  to  quarter  after  all  charges  3h<;  paper  mill  erected  in  Ed-  that  under  the  rights  granted  to  „d,mp,ion,  dividends  on  the  said  Preferred  record  at  Ihe  close  of  bu'ine"  on 

compared  with  $907  906  equal  to  ^^re  up  at  $458,442,  equal  to  41  monton  by  Building  Productsi executives  of  the  company  to  shares  so  called  for  redemption  shall  cease  to  Tm°  .ns/  nusine..'  on 


said  stoi-e  facilities  are  being  im-iThi.'  represented  a  moderateltion  in  1951,  is  equipped  to  fillla  further  500  share.'  wei-e  pur-j 
piovf  d  to  handle  inereased  Hp-|i,icrease  over  Ihe  eomparable  year-! niany  needs  and  boasts  the  mn.stiehased  al  the  :'ame  price  on  .lune 
mand  for  the  company's  pi‘o-‘ago  figuie  nf  .$1.1.36,639.  nr  $1.0.3  a  modern  types  of  paper-making '  1.5th.  19.54.  There  aie  now  233.704 1 
duct.'.  jsiiaie.  and  a  -iharp  gain  over  the  machinery  available  1  .share,'  outstanding, 


REITMAN'S  (CANADA)  I.IMITFD 
.lack  Ri^itmai). 

S^ci'^Mry. 


ion  .lui.v  91  h.  19.54. 


E,  CARSIDE. 
Seerelar.v. 


STOCK  AND  BOND  MARKETS 


Canadian  industries  Break-up 
Effective  as  from  July  1st 

As  from  July  1st  the  operations  gary  and  Edmonton  in  Alberta  I 
and  business  of  Canadian  Indus-  ^nd  James  Island,  B.C.  | 

tries  Limited  will  be  divided  be-  Canadian  Industries  (  1  9  5  4  )' 
tween  two  separate  companies:  Limited  also  will  handle  certain 
Canadian  Industries  (1954>  Limit-  resale  products  including  acrylic 
ed  and  the  Du  Pont  Company  of  sheeting;  polyvinyl  chloride: 
Canada  Limited.  i  "Plaskon"  melamine,  urea,  and 

This  divi.sion  of  C-l-L  results  plastics;  fungicides:  mer- 

from  a  U.S-  court  judgment!  curial  wettable  spray;  seed  treat¬ 
ordering  Imperial  Chemical  In-  P'"®!  other  chemical  products, 
riustries  Limited  and  E.  I.  du  H.  Grevillc  Smith,  president  of 
Pont  de  Nemours  and  Company,  C-I-L,  will  be  president  of  Cana- 
the  two  principal  shareholders,  dian  Industries  (1954)  Limited; 
to  segregate  their  joint  interests  Leonard  Hynes  and  W.T.D.  Ross, 
in  the  Canadian  company.  The  vice-presidents:  D.  W.  Shales, 
plan  of  division  was  worked  out  secretary;  and  E.  L.  Hamilton, 
by  I.C  I.  and  du  Pont,  approved  treasurer. 

by  more  than  99  per  cent  of  the  Du  Pont  of  Canada  will  takei 
preferred  and  common  share-  over  the  films  and  textile  fibres i 
holders  of  C-I-L  represented  at  |  plants  at  Shawinigan  Falls  andi 
separate  meetings  in  April,  sane- 1  Maitland  and  Kingston.  Ont..i 
tinned  by  a  judge  of  the  Quebec; which  manufacture  “Cellophane”' 
Superior  Court  and  confirmed  by !  cellulose  film;  polythene  film;' 
supplernentary  letters  p  a  t  e  n  t ,  cellulose  sponges  and  nylon  fila-i 
issued  in  Ottawa.  jment  and  staple  fibre.  Resale j 

Dividing  the  plants,  offices,  ac-i  products  will  include  pesticides;' 
counts  and  records  of  Cl-I-L,  “Orion”  acrylic  fibre;  dyes;  x-l 
meant  long  hours  of  additional  i  ray  film;  petroleum  chemicals;! 
work  for  officials  and  staff  alike,  neoprene:  refrigerants  and  plas-j 
At  the  same  time,  the  regularities  moulding  and  extrusion  pow-j 
business  of  the  company  had  tojders.  Its  employees  will  total] 
be  carried  on  with  a  minimum  about  ,3,000.  i 

of  interference.  i  Herbert  H.  Lank,  a  C-I-L  vice-j 

More  than  1.. 500.000  documents  1  president,  will  be  president  of  Du  I 
were  handled.  Hundreds  of  tele-  Pont  of  Canada ;  R.  G.  Beck,  viee-| 
phones  and  more  than  a  thousand  president;  and  F.  S.  Capon,  sec-j 
employees  were  moved  to  new'retary  and  treasurer.  i 

quarters  in  district  sales  offices  i  As  a  consequence  of  the  C-I-L 
across  Canada  or  in  one  or  the  break-up,  the  7.0.59,031  common 
other  of  C-I-L's  two  office  build-  and  46.500  preferred  shares  of 
ings  in  Montreal.  Crews  were  company  were  removed  from 
busy  for  months  on  this  moving  i  trading  this  week  on  Montreal 
or  in  remodelling  offices  in  C-I-L]  and  Toronto  Stock  Exchanges.  At 
House,  which  becomes  the  Du  j  the  same  time  shares  of  Canadian 
Pont  Building,  and  in  the  Con- 1  industries.  19.54,  Ltd.,  were  ad- 
federation  Building,  which  be-jmitted  to  trade  on  the  exchanges, 
comes  the  C-I-L  Building.  Costs  I  Listing  covers  46.500  shares  of 
arising  from  the  division  were  7>/2  per  cent  cumulative  $50  pre-j 
borne  by  the  two  principal  share- !  ferred  and  7,174,4,57  no  par  com- 1 
holders.  i  mon.  > 

Canadian  Industries  (  1  9  5  4  );  No  announcement  has  yet  been: 
Limited  will  have  about  6,000  made  with  regard  to  the  listings 
employees.  It  will  operate  the  i  of  shares  of  Du  Pont  of  Canada.  I 

agricultural  chemicals,  chemi-i  - - - 

cals,  explosives  and  ammunition,!  MORE  B.C.  POWER 

paints  and  coated  fabrics  and'  Briti.^h  Columbia  Power  Corp.* 
plastics  departments  of  the  form-  Ltd.  advises  that  under  the  option  I 
er  C-I-L  organization.  Plants  are  .granted  to  certain  officials  of 
at  Halifax.  N.S..  Shawinigan  the  company  and  its  subsidiary: 
Falls,  Brownsburg,  Montreal  and jeompanies,  an  additional  715  eom-; 
Beloeil  in  Quebec,  Cornwall, !  mon  shares  have  been  paid  for 
Chatham,  Copper  Cliff,  Hamilton  I  at  $16,025  a  share.  There  are  now 
Toronto,  New  Toronto  and  Nobel  3,134.715  common  shares  out- 
In  Ontario.  Brainerd.  Man.,  Cal- 'standing. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


Tfie  Hnandal  Tfmes 


MONTREAL,  JULY  2,  1954 


util. 

Ind. 

Comb. 

Bkv 

Papers 

Volume ! 

.tune  22  . 

107  1 

21X5.2 

172  5 

41.19 

929.25 

.47.801  ] 

.Tunc  23  . 

106.5 

205.2 

172.3 

41.17 

923.77 

.53.415 

.Tune  24  . 

106.5 

205.0 

172.2 

41.19 

927.28 

46,22,1 

.tune  25  . 

106.7 

2iT4.2 

171.7 

41.21 

929.39 

61.990 

.Tunc  28  . 

106.7 

205  5 

172  6 

41.20 

934.18 

60,278 

.lunc  29  . 

106.9 

205.1 

172.4 

41.27 

935.51 

86.742 

Change  for  week 

—  .2 

~  1 

—.1 

•  08 

r  6.26 

-1  38.919 

1951-.54  High 

loa  .1 

209.0 

173,4 

41.27 

944  69 

1951-.54  Low 

92  4 

182  0 

],53.4 

,15.13 

771.61 

.  .  .  .  j 

RO.XTO  STOCK 

exchangf: 

1 

■nil. 

Gold 

n.M, 

u.o. 

Volume 

.tune  22  . 

.143.81 

73.14 

148  73 

89.36 

1.818.000 

.tune  21  . 

342.80 

72.97 

148.11 

99.21 

1.7.54.000: 

.lunc  24  . 

342.93 

73  12 

148.49 

89.38 

1.865.000 

.lune  25  . 

343  .58 

71.22 

149.17 

88.30 

2.060.000 1 

.lunc  28  . 

141.61 

74 .23 

150.42 

88  31 

1.973,000! 

•lunc  29  . 

.141. 50 

73.97 

150.16 

83.02 

1,819,000 

Change  for  week 

—  .31 

,  .81 

•  1,41 

:  1.54 

4  1 .000 

1953-54  High 

1.50.00 

73.13 

1.52.02 

101  .56 

1&53-04  Low 

312-79 

68. ,53 

117  11 

88  02 

THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

About  the  only  thing  of  certainty  that  can  be  said  about 
the  market  this  week  is  the  continuation  of  the  trend  toward 
selectivity.  .As  has  been  pointed  out  many  times,  the  sheep  and 
the  goats  are  being  separated  on  the  stock  market  as  well  as 
on  the  sales  front  and  many  of  the  apparent  illogical  moves 
of  the  market  are  to  be  explained  by  special  situations  affecting 
the  blue  chips,  rather  than  by  any  drastic  shift  in  investment 
sentiment. 

This  was  brought  out  in  the  roller  coaster  movement  of  du 
Pont  on  New  York  this  week.  The  6  point  drop  on  Tuesday 
(against  the  15>2  point  rise  on  Monday)  made  a  change  of  3.36 
points  on  the  industrial  average  and  1.68  points  on  the  com¬ 
bined,  Incidentally,  the  best  explanation  Now  York  could  offer 
as  to  the  precipitous  rise  in  du  Pont  this  week  was  the  lack 
of  any  floating  supply  of  the  stock. 

New  York  manifested  weakness  in  the  early  days  of  the 
week  and  this  is  attributed  to  the  need  for  'correction.’  This,  of 
course,  is  not  far  off  gibberish.  \  more  plausible  explanation 
might  well  be  that  the  action  of  some  days  ago  of  the  Federal 
Reserve  Board  in  reducing  dcpo.sit  requirements  of  the  mem¬ 
ber  banks  was  a  signal  that  the  Government  at  least,  was  not 
quite  as  optimistic  as  industry  in  seeing  the  immediate  end  of 
the  recession  in  business  activity.  While  easy  money  is  normally 
a  shot  in  the  arm  and  the  prices  reacted  favourably  in  the  days 
immediately  following  the  move,  it  could  be  that  the  market 
decided  that  in  certain  instances  at  least,  there  are  still  a  few 
clouds  in  sight. 

Nevertheless,  the  long-term  outlook  has  undergone  no  change 
—materially  higher  prices  appear  likely  over  the  period  ahead. 
Most  experts  are  still  of  the  opinion  that  the  break  a  couple  of 
weeks  ago  was  essentially  interruptive  in  nature,  rather  than 
marking  the  reversal  of  the  upturn  from  September.  19.53.  Based 
on  an  improving  international  situation,  the  flow  of  idle  funds 
to  equities  markets  should  continue. 

One  of  the  issues  to  show  a  sizeable  gain  this  H'cek  was 
C-l-l,.  jumping  to  52'2  on  Tuesday.  Both  common  and  preferred 
shares  will  have  been  removed  from  trading  on  the  unlisted 
section  of  the  Canadian  Stock  Exchange  this  week  and  replaced 
with  the  listings  of  the  two  succes.sor  companies  —  Du  Pont 
Securities  (on  unlisted  section  Canadian  Stock  Exchange)  and 
C-I-L  0954)  on  the  Montreal  Stock  Exchange,  in  effect,  a  new 
listing.  For  some  time  now  Du  Pont  Securities  has  been  traded 
on  the  over-the-counter  market  in  Montreal  at  around  the  26 
mark.  Sii*ce  the  fir.st  of  April  C-I-L  common  has  advanced  from 
44  to  its  present  price. 


New  Exchange  Member 


BONDS  and  NEW 

I  .Announcement  is  made  that  the 
Rif  jk  irecenl  offering  of  voting  trust 

IdOUb  1V1AKK.1j1|J  ;  certificates  for  500  000  shares  of 

;  Boreal  Rare  Metals,  Ltd.- made 
|  by  L.  G.  Boaubicn  &  Co.  Ltd.,  ha.s 

!  Spurred  on  bv  a  continuing  ]  tario  issues  were  from  '4  to  ^4  ]  been  fully  subscribed.  Sale  of 

favourable  market  in  the  United  better  and  gains  of  up  to  werelthc  shares,  it  i.s  stated,  has  pro¬ 
states  which,  in  turn,  was  origi- !  also  registered  by  certain  Quebec  I  vided  company  with  $800,000  to 

inally  inspired  by  the  move  of  the  ]  issues  as  well.  This  latter  rfc-  L-  nmauption  nrogram  at 

I  Federal  Reserve  Board,  the  Cana-  velopment  came  as  a  pleasant  "  3 

I  dian  bond  market  had  this  week  surprise  bccau.se  the  Quebccs  had  't®  ana  us  reiinerj. 

I  one  of  the  strongest  June  markets  I  been  acting  rather  weakly  ever  1  he  mining  properties  arc  situ- 

'  in  his'orv-  '  since  the  new  3s  69  Issue.  This  ated  on  or  near  the  northern 

I  Prieps  mnvorf  tin  ted  hv  the  i 'attcr  maturity.  incidentally,  shore  of  Great  Slave  Lake,  North 

Prices  moved  up,  ed  by  *oc  gains— of  West  Territories,  about  70  miles 

Canadas,  and  the  volume^  i  T  no^nt  cast  of  Yellowknife.  The  refinery 

I  not  approaching  that  of  the  lush'  Scotia  issues  were  strong  is  situated  at  Cap  de  la  Made- 

!,  weeks  of  March  and  April,  was  ,  .J"  ' ‘V  one 

igood.  Of  course,  the  period  of]  but  the  volume  of  trading  was  Icinc.  Quc. 

'digestion  which  began  some''‘R>)t  because  of  few  offerings.  BorcalRare.MetalsLtd.recent- 
Iweck.s  agols  not  entii  ely  *vTr  .  The  same  situation  applied  in  re-  ly  appointed  as  chemical  and 
hut  the  market  now  seems  able  P  E. I.  issues.  New  i  metallurgical  consultant.  Frank 

to  take  this  in  its  stride  and  the  Brunswick  seasoned  issues  slip-;E.  Lathe.  O.B.E..  of  Ottawa.  Mr. 

bogged  down  condition  of  only  ped  off  rather  sharply  upon  news  j  Lathe  for  many  .years  directed  re- 
three  weeks  ago  annears  to  have  ^bc  new  $9.2  million  18-yeai  search  on  chemical  and  metal- 
’  r-  ,  oassed  One  veterT  trader  per  cent  issue,  but  with  the|i„rgical  problems  at  the  National 

■S.  E.  NIXON,  who  has  been  clcct-j'’^^  ^  ,  announcement  that  the  books  had!  Research  Council  of  Canada  and 

iCd  a  member  of  the  i'^^ontreal  ■  /j  „  .u  ^  1  quickly  closed  in  a  highly  sue- 1  more  recently  has  been  acting  as 

IStock  Exchange  and  of  the  Cana-i  .  '  .q  jgy,.  continue  underwriting,  the  oldcriconsultant  in  this  field  for  vari- 

dian  Stock  Exchange,  is  vice-  ^  few  weeks  =nme- ' snapped  back  to  prettyjous  Canadian  and  frireign  com- 

ipresident  and  director  of  Dorn-  unusual  for  thc%um-l"’''"  ''’bore  they  had  been.  How-]panies.  He  is  supervising  opera- 

inion  Securities  Corp.  Ltd.,  and  '"f^s  here  'b'-'-f'  any  sales! {ions  at  the  Boreal  refinery 

partner  of  its  Stock  Exchange,  j  .  '  ,  |at  the  lower  price  and  indeed.  - — - 

affiliate.  Dominion  Securities  Co.j  '•*  ***  **'  itrading  in  outstanding  New  „  ,  , 

Mr.  .Nixon  has  been  connected  Demand  for  short  term  Canada :  Brunswicks  was  light  on  the  |  I  '  '  . . 

iwith  the 'investment  and  .security  issues  was  particularly  strong.  I  week. 

underwriting  business  for  over  25 1  ^^’ith  gains  from  5  cents  to  15|  Western  i.-^sues  were  lightly! 

lyoars.  and  is  a  director  of  several  cents.  Toward  the  end  of  the  last!  traded, 
companies.  He  has  served  on!  calendar  week  the  strength  of  •>  -t* 

IRoyal  Commission  for  Dominion  I  the  shorts  nudged  into  the  mid-  Municipal  issues  were  not  ac-]  I 

land  Provincial  Relations,  and  isiterms  with  consequent  rises  ofjtive  traders  this  week,  and  there,  \JU  T  Cl  IllilCllL 

past  chairman  of  the  Canadian  '  a  sood  quarter  point  in  this  1  was  only  a  small  improvement,  if  ] 

i Securities  Committee  of  In ve.st- '  ecoup.  Still  later,  the  trend  hit]  any.  in  prices-  '  , 

linent  Bankers'  .Association  of  ^hc  long  terms  and  the  gains  of  Utilities  of  good  grade  traded  I  Snu 


Boreal  Issue  Is 
I  Fully  Subscribed 


New  Mun1  Bond  Issues 


CITY  OF  HULL 


from  a,  to  '2  are  regarded  aS|jn  better  volume  with  good  do- i 
unusually  largo,  especially  at  this  mand  for  Bell  3'4S.  B.C.  Electric! 
time  of  the  year.  3')S  in  particular.  CPR  issues 

;  were  possibly  a  shade  better  and ' 
Last  week  the  Canadas  had  ^  ^bawinigans  continued  in  good] 
'evidenced  strength,  but  none  ofjhCTiano^  i  j  ■  1  .  au-.u  ! 

this  ebbed  over  into  the  provin-  *bc  Industrial  list  Abitibii 


The  city  of  Hull  has  sold  to  La  cials.  However,  the  latter  felt ,  strong,  while  •Alcan  i 

13^25/ /I  remained  .steady  and  Al-j 
anquG  Canadionne  Nationalo. !  effect.s  this  past  week  were  up  *2.  B.A.  Oilj 

iscrain  A;  Co.  Lid.  and  McNcilJ  __  !  convertibles  were  fractionally! 

.n,h..  Inc.  nn  i,,.„c  nf  MI.I.SO!,  SeCOIttlary  Offering  2‘"p”n'r 


Of  Cassiar  Shares 


.'triiction  of  a  2-classroom  school. 


STE.  FOV  SCHOOLS 

Protestant  School  trustees 


NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 
INDUSTRIALS 


High 

F,ow 

High  Low 

Close 

•Uinr  22  . 

330  99 

127.40 

.329.31 

112.91  111. .54 

111  97 

•lunc  21  . 

.111  ,54 

326.81 

.^19.72 

112  99  110.96 

112.72 

June  24  . 

.1,13.84 

329. .38 

.112.20 

114  45  112.72 

113.80 

June  25  . 

333.09 

330.19 

332.53 

114.59  113.28 

113.76 

June  2*  . 

.117. .10 

-Til.  29 

.1.16.12 

114.84  111..^5 

114.11 

June  29 

338.78 

.330  93 

.336  90 

114.11  112 

12 

113,30 

Chance  Tor  week 

*  7.79 

t  3.35 

'7.39 

•  1.42 

78 

1.38 

19.53-,54  High 

338.78 

112.84 

1933-34  Low  .  . 

279,87 

I  Tii.r 

IKS 

94.84 

Hich 

l.ow 

Closf 

Toi.  Volume 

London  S.E. 

June  22  .  ... 

38 ,26 

.37.92 

.38,14 

2.100,000 

134 .8 

June  23  . 

'38.27 

.37. 79 

.38,1.3 

2.090.000 

1,54. 5 

June  24  . 

38.32 

38.06 

.38,24 

2,260.000 

134.4 

June  2.5  . 

.38,39 

37.9,8 

.58.16 

2.060.000 

154.5 

June  28  . 

.58.26 

37.82 

38.01 

1.890.0Cn 

1,35.0 

June  29  . 

38.24 

37,86 

.58.21 

2.580.000 

15.5.9 

Chance  for  week 

—  .02 

-  06 

,  07 

•1  480.000 

4  1.1 

1953-54  High  . 

.58.-52 

1953-54  Low 

Data  released  in  New  York  this  week  shows  that  the  share  ..;ruction  of  a ‘2:classroom  school.' 
of  total  retail  sales  of  departmental  stores  continues  to  de-  - 

Cline.  Studies  conducted  bv  the  Harvard  Graduate  School  of  i  _  fsIL.  SCHOOLS 

_  .  AJ  •  •  .  .  .  .U  .  ■/  J  .  .  .  1  '  Peotestant  School  trustees  for 

Business  .Administration  state  that  if  department  store  sales  in  gm.  Foy  Quebec  have  awarded 

the  U.S.  had  kept  pace  with  the  rise  in  consumer  income  .'ales  -to  the  Bank  of  Montreal  and 
in  1953  would  have  totalled  $14.7  billion  against  actual  sales  of  Dawson.  Hannaford.  Ltd.  an  is- 

,  sue  of  $94,900  twenty-year  3-3>l- 

onl.v  $10.4  billion.  ip^  debentures  at  a  price 

Roughly  the  same  situation  applies  in  Canada  In  1941.  for  'of  96.25  for  $.56,500  of  3’s  of  1955- 
example.  department  stores  had  almost  exactly  II  per  cent  of  ^'^'1  §^"••'^00  of  3*2  s  of  1965-74. 

..  u  J  J  J  .  oc  ^bis  ba.'is  net  cost  of  borrow- 

all  retail  sales.  By  19.72  the  proportion  had  dropped  to  8.6  per  commission  is  4.005  p.c.  A 

cent  and  in  19.53  stood  at  8.5  per  cent.  The  tiemendous  growth  in  1  grant  nf  $.55,000  has  been  given 
automobile  sales  and  the  increasing  percentage  of  bu.'iness  being  'i^eial  Secretary  for  the 

done  by  the  food  chains  may  possibly  be  the  two  biggest  reasons  _ 

for  this  decline.  j  (TTY  OF  rilK  OUTIMI 

Other  factors  are  the  trend  to  the  suburbs  and  the  increase  I  .  Awarded  bv  the  city  of  Chieoii- 

...  ...  .  f  .u  f.  ,u  f  ij  'mu.  Quebec,  to  Clement.  .  Giii- 

in  the  business  population  arising  out  of  the  aftermath  of  World  'mnnt  Inc  was  an  issue  of  $r’4- 

War  11.  Now  that  mo.'t  of  the  hothouse  developments  of  the  post-  lOOO  fifteen-year.  3-3'2  p.c.  serial 
war  era  have  come  to  an  end.  it  will  be  interesting  to  watch  how  jdebcniurec.'  at  a  prk’c  of  95.20  for 
well  the  department  stores  cope  with  the  apparent  flow  of  the  oOO^of  3nV'  ol  W64-6^  ^On  '/his 
consumer  dollar  to  other  merchandising  outlets.  basis  net  cost  of  borrowing  to  the 


■Casgrain  3;  Co.  Ltd.  and  McNeil.!  i  convertibles  were  fractionally  i 

M.n,h..  Inc.  »n  nf  MI., ..,00  Secotitlary  Offering  'r 

twenty-year.  3'2-4  per  cent  serial!  ciockshutt  .5s  68  were  up  'z; 

!debentiircs  at  a  price  of  98,53  for  Ot  L0SSI3r  bilBrCS  "'hile  Dominion  Tar  .5s  69  were! 

,  o.  .  ,  in  good  demand.  GMAC  4m^4S  were 

,101. ,700  of  3  2S  nf  19.7.7-64  and  -  stcad.v  and  the  4s  were  fractional-' 

$212,000  nf  4  s  of  1965-74.  On  this  ./\  .secondary  offering  of  200,000  l.V  better.  ...  ! 

basis  net  eo.'t  nf  borrowing  to  the  shares  of  Cas'iar  Asbesto.s  Corp.  ’•*  I 

...  T  t d  Q  ivi sHp  dll f* in'’*  njmt  woe Ic  the  new  issnojs,  W ood  Ci ll n dy  • 

;  municipality  is  4.074  per  cent,  Twojj^^.  creenshield  Cn.  Inc-  at  a  price  awarded  the  $1,5  million: 

other  tenders  were  submitted  for'of  $6.25  a  share.  Offering  com-  E20  year  3'3  per  cent  serial  deb- 1 
the  issue.  i  prises  shares  presently  held  by  'll''  ! 

Conwest  Exploration  Co.  Ltd.  laf  100.274.  bankers  Bond  were: 
1  FASiT  TOPRA  TAVP  Stock  is  listed  on  the  Toronto: 'he  successful  bidders  for  an  is-; 

EAST  ZORR.A.  TWP.  Stork  Evehanne  where  it  ha'  re-  5128,176  of  the  City  of: 

;  Bankers  Bond  Corporation  Ltd.  ’  ^  "traded  at  between i Chatham,  Ont.  in  the  form  of  1-10 

;has  purchased  privately  a  $32.000,' “ten  naaed  at  tDotweent  ^ 

:VK  1-20  year  debenture  issue  offTtfer  disno'inif  of  the  'hares,  "’a®  '02.«06. 

jthe  Township  of  East  Zorra,  ‘pta'n  25  per  cent  or  ^  big  City  of  Vancouver  issue] 

IbTu'cdTn  d"et-  1900.000  share.'  of  the  3.6n000o'i"  'be  amount  of  $2  million  1-251 

be  used  to  defray  the  cost  of  con-  v  ,  Cassiar  outstanding  It  ■'’ear  -'Cf'als  with  a  coupon  of  3''4  ; 

.'truction  of  aj^l^ssroom  ®ehooI. ' ’'bar^es^;;  Ccossu^^  ouk^^^  is  expected  to  be  award-] 

.  STE.  FOY  SCHOOLS  ploratioii  and  development  ar.g-  ^  '^eon  en  ers  arc  a  ou j 

CeWe,/,!  (vi.ctc.c  f„,.  anjzation  is  drsiroiis  of  nd.iusting  i  is  ..o,,-  a  cem 


I  Casgrain  3;  Co.  Ltd.  and  McNeil, 
i  Mantha,  Inc.  an  issue  of  $313,500 
twenty-year.  3'i>-4  per  cent  serial 
!  debenture.'  at  a  price  of  98  53  for 
$101,500  of  8U'.'  of  19,55-64  and 
$212,000  nf  4  s  of  1965-74.  On  this 


EAST  ZORRA.  TAVr. 


Coveriiment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Liniitod 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 


Ste.  Foy.  Quebec  have  awarded  dmgs  iia"’  that  Ca.v'iar,  a 

to  the  Bank  of  Montreal  and  developed  asbestos  pt'op- 

Daw.'on.  Hannaford.  Ltd.  an  is-  f'-''  1"  ^  , 

sue  of  $94,900  twentv-vear  3-3'-.  •’f"’;"'".  "^aily  capacity 


per  cent  is  expected  to  be  award-]  victoria  CALGARY  new  YORK 
ed  soon.  Tenders  arc  also  out; 

for  an  issue  of  $600,000  Wood-'  LONDON,  ENG. 

stock.  Ont.  1-15  year  4  per  cent^ 

serials.  — . . 


LONDON,  ENG. 


ip.c.  ,'erial  debentures  at  a  price  on  next  week 

of  96.25  for  $.56,.500  of  .3-8  of  19.55-  The  Cassiar  mi  I,  it  is  stated 
64  and  $37..500  of  3'2-s  of  1965-74  be  fxpa'iridd  to  a  daily  cap- 


jOn  this  ba.'is  net  cost  of  borrow- 
ling  to  commission  is  4.005  p.c.  A 
I  grant  nf  $.55,000  has  been  given 
Iby  Provincial  Secretary  for  the 
'  loan. 


acity  of  1.000  tons  should  the 
future  market  for  asbestos  so  war¬ 
rant.  It  is  discontinuing  explor¬ 
ation  for  the  time  being  after 
proving  up  more  reserve.'  it  estim¬ 
ate.'  to  be  sufficient  for  40  years 
mill  operation  at  the  .500-ton  rate 


(TTY  OF  CHICOUTIMI 

.Awarded  by  the  city  of  Chicou¬ 
timi.  Quebec,  to  Clement.  .  Gtii-  GfQjn  CoiTIDanieS 
mnnt.  Inc.  was  an  issue  of  $124.-  ,  , 

000  fifteen-year.  3-3'2  p.c.  serial  |n  ElcVatOr  Deal 


Purchase  of  the  line  of  country 
elevator.'  and  other  propertic.- 


wen  me  acp.arimeni  suiies  eiipr  «iiii  iiit-  uic  I9fi4.6n,  On  this  mner  properiic.' 

!  consumer  dollar  to  other  merchandising  outlets.  basis  net  cost  of  borrowing  to  the  by  the  Independent 

—  .  .  ..  —  -  - - —  jmiinicipalitv  is  3,97  p.c.  Foiirl^' Cn.  Ltd.  has  been  announ- 

I  Q  .  c  ,  r^  L.  A  •  iothor  tenders  were  .submitted  fori^,‘’'’'b.v  William  McG  Rail  prcsi- 

Capital  Boost  For  Debenture  Orrerinq  'the  loan.  dom  of  the  pioneer  Gram  Co.  Hd. 

.  1  .  1  1  p  %A#  I  •  AA  1  “i  _  iThc  Independent  Grain  Co.  i.s  an 

Mexicon  Light  Katiried  ■  easy  Washing  Mach.  shawinigan  south  established  Alberta  company 

TORONTO.  -  Shareholders  of]  New  i.ssucs  of  $200,000  4'>4  Per  '  The  '’illagc  of  Shawinigan 

Mexican  Light  3,-  Power  Co.,  o"o‘ s'^’per'^^S"  sinking  Sd^'a”R1aubTen'' &  cVud  In  ilsue  o'evators  will  be  taken  oyer  and 

at  a  special  meeting  have  aP- 1 dpbenture.?  of  Easy  Washing  Ma-jf'f  S24.$00  twelvc-.vear.  4  p.c,  ,'erial  as  Pioneer  elevators 

I  proved  an  increase  in  authorized! chine  Co.  Ltd.  are  being  offered  maturing  195,5-66.  at  ...  , 

■capital  of  company  fr«p  1.776.-  a,  par  ov  Fry  &  Co.  p.-jee  of  98.2,5.  On  this  ba.'is  net  ,  W"''  acquisition  of  the^sc  22 

836  to  2..500.000  shares-  The  serials  mature  $40,000  an-loo-'t  of  borrowing  to  the  ’b‘^,nrg7"n/^44  mm 

j  David  G.  Guest  of  Toronto  was  nually,  19.55  to  1959  inclusive.  and'Pahty  is  4  204  p.c.  Three  other  located  in  Sa'katchewan 

elected  to  the  board,  following  the  long  terms  mature  June  30.  'onders  were  submitted  for  I'le  a?  ’ 

approval  of  increase  of  directors  1969.  loan.  plilv^has  'term"in1n  "‘Xlol  c"-' 

by  one.  to  16.  Piospcctus  is.sued  m  conncctior.i  „  . --  rr.  tmne  at  Vaor-nnvoi-  and  at  th' 

The  share  increase  was  asked  with  the  offering  shows  net  pro-;  •***^’''*-''*  Head  of  the  Great  Lakes  and  i.-' 

in  anticipation  of  future  financ-  f'k  m  the  first  four  months  of  Town  of  Quebec.  ,  oucration  of  th 


on  July  1,  1954. 

Will-  the  acquisition  of  these  22 
elevators,  the  Pioneer  Grain  Co 
will  have  a  total  of  444  country 
elevators  located  in  Sa.'katchcwan 
rnd  Alberta.  In  addition  the  com¬ 
pany  has  terminal  elevator  con- 
r.cctions  at  Vancouver  and  at  Ih-' 
Head  of  the  Great  Lakes  and  i.-- 
associated  in  the  operation  of  th 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  0''EBf.C  TORONTO  OTTAW.V  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mtmbtrft 

Monlrf!al  Stock  Exrhon^f  Camdfon  Stock  Exchange 

The  Toronto  Slock  Exchange 


ling,  now  po.stponcd  because  of  the  at  $35,280.  or  23  cents  a  awarded  lo  Clcnicnt.  Guimnnt.  nlant  which 

situation  arising  out  of  devalua-  share.  In  the  full  year  1953  net  issue  ot  $2.7.000  gig,;  ihrou'’hout  British  Co- 

tion  of  the  Mexican  peso  April  19.  profit  was  $155,437.  ..vear.  3  per  cent  .serial  debcntuic.'.  thiou^hout  BtitiMi  Lo 

from  8.65  to  the  United  States  -  maturing  19.5.5-74.  at  a  price  <'»  pp,.  0,.gip  C'n  ltd  audit' 

dollar  to  121,  to  the  dollar.  Wil-  New  Calgary  S.E.  Head  191.92.  On  the  basis  net  cn.'t  nf  Y''  .L/lc 


355  St.  James  Street  West 


Montreal 


Sew  Calgary  S.E.  Head 


On  the  basis 


dollar  to  12',  to  the  dollar.  Wil-  New  Calgary  S.E.  Head  '91.92.  On  the  basis  net  cn.'t  nf  pgppp,  „  .oip  V,  mpa„v  .lames  Ri- 
liam  H.  Draper  Jr.,  chairman  of  Calgary  —  Announcement  '®  9  92  , 

the  board,  stated  that  devaluation  made  here  of  the  election  of  A.  Pc.  Bidding  was  keen  for  'he  onerate 

had  seriously  affected  the  com-iM.  McNabb  as  president  of  lhe|tssue.  with  4  other  tenders  •sub-,{''’:  "ca  in  ^ 

p,ny,  earnin,  and  cash  noai-Calaary  S^ock  Eachansa.  Ha  auc'mif.cd.  _  _  ]]:  CaL^ra:"  SlS  fi'! 

- - 1 - n  niuTBir-T  Nr'iinrtT  c  catcd  from  coast  to  coast. 


!  the  board,  stated  that  devaluation  made  here  of  the  election  of  p  c.  Bidding  was  keen  f 
]had  seriously  affected  the  com-lM.  McNabb  as  president  nf  lhe|issue.  with  4  other  tenclei 
pany’s  earning  and  cash  posi- 'Calgary  Stock  Exchange.  He  sue- milted, 
tion.  ceeds  L.  B.  Gibson.  - — 


12 

Pulp  and  Paper  Stocks 

THKRE  renewed  interest  in  pulp 
and  paper  shares  as  an  oiillel  for 
in\estmeiil  funds  lookin';  for  rea.soiiahir 
assuranec  of  ineome  and  long  term  grow  th 
in  A  alue.  This  interest  is  evidenced  hy 
the  recent  strength  and  activity  of 
this  stiM'k  group  on  the  Canadian 
stock  exchanges. 

To  help  investors  assess  the  relative 
merits  of  selected  pulp  and  paper  shares, 
we  have  prepared  a  statistical  review 
of  12  representative  rompanies.  This 
review  is  just  off  the  press  and  is 
availahle  u|Nin  reipiest. 

For  your  ropy,  write  or  'phone  our 
nearest  office  and  ask  for  our  brochure 

•I 

''12  Pulp  and  Paper  Stocks" 


McLeod, Youhg, Weir  &  Company 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpire  4-0161  Telephone:  MArbour  4261 

Ottowa  Winnipeg  london  Hamilton  Vancouver 
Colgary  Kitchener  Quebec  New  York 


Your  investments 

take  no  vacation 

Your  investments  are  at  work  for  you  the 
year  round.  But  in  view-  of  constantly  chang« 
ing  conditions,  securities  require  supervi¬ 
sion  in  and  out  of  season. 

While  engrossed  witli  your  vacation  —  or 
your  vocation—if  will  pay  you  lo  mail  us  a 
list  of  your  holdings,  ^e  will  complete  a 
coniprolicnsive  survey  of  your  securities  and 
keep  you  posted  on  any  developments 
which  affect  your  investments. 

Your  inquiry  hy  mail  will  be  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  write  or  telephone  for  a  copy 
of  our  booklet  “Investments.” 

DoMiTiioTf  Securities 

CORPN.LIXITED 

Estahlilhed  1901 

TOWWfTO  OlOMTRfll  «nir  VOftK  LOKOON  fNG  WtNMPfG  CALGART  VANCOOVt*  WCWWi 
LONDON  KITCHCNfK  tAANTFORD  HAMILTON  OTTA«A  OUtSCC  HALIFAX  SAINT  JONN 


-  B.C.  DISTRirr  S(’IIOOT,S  __  _J _ 

A  new  i.'siie  of  $7.000,ooil  '  -  .  . 

i|||li  British  Colttmbia  giisranterd  ^’ii.Standard  RadlO 
Inllife  per  cent  school  dcbentiirc.'  ma-'  •  ■  ' 

^  turing  from  1955  to  1974  has  been  BoOSfS  Dividend  I 

S  purchased  by  a  svndlcate  manag-:  ! 

^  cd  by  Mills.  Spence  3.-  Co.  at  an  Toronto:  Earnings  of  radio  sta- 
average  price  of  93.072,  .■Xssociat-l''')')  CFRB,  the  operating  .'iib- 
^  ed  with  this  firm  in  the  tinder-  of  Standard  Radio  Limited 

S Writing  are  McLeod.  Young,  Wei-iwcrc  maintained  at  a  very  satis- 
@!3i  Co.,  and  Bell.  Gouinlock  3f  Co.:factor.v  rale  in  year  ended  March 
The  debentures  are  uncondi-  John  A.  McDougnld,  Standard 
^  tionally  guaranteed  by  the  prov-  Radio,  states.  Accordingly,  the 
S  ince  and  are  being  issued  on  bo-  "nnual  dividend  rate  of  Standare 
^  half  of  fifty-fok.r  B.C.  school  dis-  Badio  has  been  inereased  to  60t 
gs  tricts.  from  40r,  eommencing  with  quar- 

g  -  iterly  payment  on  July  0th 

TOWN  OF  RIMOl'.'vKI  Vigorous  efforts  to  obtain  a 

B  .\wardod  h,\  town  of  Rimou.'ki.]television  license  for  Toronto  area 
g  Quebec  to  Clc-ient,  Guimont.  Inc  Will  be  maintained.  Mr.  McDou- 
=  was  an  issue  of  $49,000.  fifteen-  gald  continues.  The  anpiication.: 
g  year.  ,3  p.e.  .'erial  dcbcnturcs..|OriginaIl,v  made  in  1933,  has  been 
^maturing  19.55-69.  at  a  price  or;rcno\ved  from  lime  to  time.  It, 
g  93.20.  On  thi.'  b  -..'is  net  cost  of  anticipation  of  receiving  a  license.] 
^borrowing  In  municipality  is  3.944  financial  resources  arc  being  con-, 
g  p.e.  Four  other  tenders  were  sub-  served  to  enable  the  Company  to 
g  mitted  for  the  loan,  finance  it.'  television  operations 

^  -  'immediatcl.v. 

g  C.AP  SAN’TE  SCHOOLS  I  "CFRB”  not  only  maintained 
g  School  commi.'sioncr.'  for  vil-|but  in.  nearlv  ail  time  periods,  in-, 
=  lage  of  Cap  Santo.  Quebec  have; creased  its  percentage  of  available' 
g  awarded  to  Dorninion  Sccuritie.'jiistcning  audience.  Dining  the 
Corp.  Ltd.  an  issue  of  $100,000' vear,  if  was  on  the  air  approxim-j 
m  twenty-year,  3-3i-.j  p.c.  serial  dcb-lately  7.000  hours.  The  annual  num-i 
=  entiires  at  a  price  of  95,84  for  her  of  programs  arranged  for.  pro- 1 
g  $66,500  of  3  s  of  19.‘5-64  and  $33.-  or  broadcast  over  "CFRB  "! 

g  .500  of  S'z's  of  1965-74.  On  this  jg  ju  excess  of  23,000. 

=  basis  net  cost  of  borrowing  tO;  _ _ _  _  _ _ 

I  ir$4S';as  i.oon  i^vciWofthl  INVESTMENT  COMPANIES' 

=  loan  by  Provincial  Secretary.  Supplied  hy  McCiiaig^  Bios.  Inc. 
^  Four  other  tenders  were  . 'iib-  June  'inih.  lii.vi  : 

g  milled  for  the  issue.  I't.^'.rcmo  Bid  .Asked ' 

^  'Affiliated  Fund  22  :■  1 7 1  $.5.7.1 

^  .N.Y.  SF,AT  SOLD  :nalanred  Fund  11  4.14  4.55] 

.\’ew  York-  —  Arrangements  Cana  Fund  Ito  25t)f)  27.4fil 

gs  have  been  made  for  Uansfer  otW^n.  Invest.  Fund  28  881  7.4'7 

^  O  VV  «fnek  F'vehanpe  member.  Cu'U'))"')'ve8'tl'  Int.21  5.68  6.24 

^  Lo  ”  u®  Pei'Parato  Invcs  25  xd  6.11  6.86 

m  s'l'P  Shl.OOO.  unchanged  from  cmupcd  Income  2(1  1  5.40  5.89 1 

^  the  prcvioiLS  sale.  A  membership  inter  American  10  75  II.8I1 

E  now  is  $45,000  bid  and  $53,000  Investors  Mut.  28.5  7.11  7.90 1 

=  ocV-H  li.evcrape  Fund  21  4  01  4.43: 

^  aSKeU.  tk,,.  Tr  1.7  9.7  12  9.5911 


BANK 

SIIARES- 

Souitd 

IriY’ostmciits 

with 

Added  Value 


25  99  27.481 
6  81  7.47. 


‘Mass.  Inv  Tr.  91 
Mut.  Accum,  Fd.  20.5 
Milt.  Inc  Fd.  16.76 


4  03  4.43! 

21.12  25.21 ! 


NEW  EXUILANGE  MEMBER  lM„t]  Inc  Fd'.  16.76  3.84  4.17 

=  The  Montreal  Stock  Exchange  Re.sources  of  Can.  20  5.67  6.23 

g  and  Canadian  Stock  Exchange 'luperv.  (7. v^Fd^  ..  ^^2.12  2.14 

^  have  announced  election  as  a'jimed  invest  20  x4  80  v4.ao 

^  member  of  both  exchanges  of  »\vci'gton  F.  I.  80  .146)  22.14  24.14 

is  Robert  Dcthier,  who  has  been' - ^  ,  .  „  ,  ,  I 

B  connected  with  the  investmentip.’— ^  ''  Capital  Gains 

llg  and  brokerage  business  for  over,  i-Lc  s  and  y-Plus  Stock  Ex-] 

liPlK  25  years.  change  Commission.  1 


( iiinliniioiis  cliviileiifl  records  <7f  between  6,7 
and  1 2.7  years,  and  substantial  per  share 
equities,  place  bank  stocks  arnon;;  tbe  top 
ranking  securities  in  this  country.  Their  scope 
for  capital  appreciation,  in  keeping  with 
(Canada’s  economic  development,  makes  them 
additionally  attractive  investments, 

(.anaflian  Chartered  Banks  arc  featured  in  «ur 
,|uly  "Review-  and  Securities  List".  A  short 
story  about  the  International  Bank  for  Recon¬ 
struction  and  Development  is  included.  A 
third  article  deals  with  Hudson's  Ray  Com¬ 
pany,  [lartieularly  its  petroleum  activities. 
Lists  of  government,  municipal  and  corpora¬ 
tion  securities  are  included  in  this  issue.  Alto¬ 
gether,  we  think  it  is  an  especially  interesting 
one.  To  secure  a  copy,  please  phone  or  write  for 
July 

"Uevieu  and  Securities  List" 

M'ood,  Gundy  &  Company 

"—Limited- 

Toronto  Montreal  Winnipeg  X'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  New  5'ork 


THE  FINANCIAL  TIMES,  JULY  2, 1954 


I  Mont  Joli.  Que, 


Heads  Institute 


jCentral  Mortgage  Approved 
Loans  Running  Ahead  of  1953 


Trend  to  Lower  Automobile 
Losses  in  Western  Canada 


On  Acceptonce  Co..  Board 


May  Life  Business  I 
Nearly  $180  Millian 

j  Toronto:  New  Life  insurance 
protection  put  in  force  by  Cana¬ 
dians  in  the  50-odd  British.  United 
Canadian  companies 
operating  in  this  country  amounted 
manager. to  about  $234,900,000  during  the 
"■“T"'. In  making  the 


J.  B.  McMeekin  to  be  an  assistant 
superintendent,  Alberta  district. 
Calgary. 

C.  W.  Clark  to  be  manacer  of  the 
new  branch  to  be  opened  at  Jasper 
Place.  Edmonton. 

G.  W.  Dallin  to  be  manager  at 

Nipawin.  Sask. 

ft.  J.  Bonneland  to  be  manager  at 
Prince  Albert.  Sask. 

H.  S.  Deighton  to  be  manager  at 
Selkirk,  Man. 

J.  L.  A.  Dion  to  be  manager  at 
Seven  Islands.  Que. 

E.  W.  Booth  to  be  manager  at 

Bissett,  Man. 

T.  D.  Ingall  to  be  assistant  chief 
I  inspector,  head  oflice,  Montreal. 

1  H.  F.  M.  Forcstier  to  be  manager 
at  Duck  I.ake.  Sask. 

1  M.  A.  Burke  to  be  manager  at 

Cote  tie  Liesse  Rd.,  Montreal. 

R.  J.  Kayser  to  be  manager  at 

Cote  des  Neiges  and  Queen  Mar.v 
Roads.  Montreal. 

F.  D.  Clcland  to  be  assistant  man¬ 
ager  at  St.  Peter  and  St.  James  Sts., 
Montreal. 

A.  .T.  Bond  to  be  manager  at  Wa- 
haw,  Sask. 

BANK  OF  NOVA  SCOTIA 

Mr.  J.  S.  Clinch  has  been  ^pointed 
supervisor  of  British  Columbia 


Istates 

Winnipeg. — ,\t  the  annual  meet-;cd  the  meeting  of  current  devel- 
ing  of  the  Western  Canada  Insur-lopments.  Jamei 

ance  Underwriters’  /_ _ " 

held  at  Minaki  Lodge,  Minaki,:  group,  and  - 

Ontario,  on  June  21st  and  22nd, .Canadian  manager  of 

the  president.  Robert  " — ,  .  '  .  '  ’  - 

(Phoenix  of  Hartford  Group)  re-, association,  both  addressed  the|$l79,300,000  was 

ferred  to  the  increase  in  premium 'mcctini.  _ _ ...  ‘11, IT 

incoifie  over  the  previous  year  for;  Reference  was  made  at  the, life  contracts;  and  $41,300,000  in 
both  fire  and  automobile  business,  meeting  to  the  excellent  and  group  contracts. 

Commenting  on  the  automobile  speed  oi;ganizational  work  done  in  |  The  figures  for  ordinary  life 

situation  he  said,  “There  is  an  in-;setting  up  a  ’  '1  '  __  - . 

dication  that  perhaps  the  ‘Pre-, committee  of  insurers  to  deal  with, Insurance  Agency 
ferred  Risk  Rating  Plan’  which  the  many  losses  arising  out  of  the  j  Association,  ’ 
recognizes  a  safe  driving  record,  recent  Winnipeg  conflagration  and  Alberta 
and  which  was  introduced  about  windstorm. 


I  Ottawa  —  A  total  of  19,756|loans  were  authorized  in  the  first 
housing  loans  were  approved  by  three  months,  while  9,600  more 
I  Central  Mortgage  and  Housing  were  allowed  in  the  2li  months, 

Corporation  between  January  1st  ending  in  the  middle  of  June. 

Sand  June  18th  this  year,  which  Insured  loans  for  April,  Central 
jcomparcs  with  15,600  loans  ap-  Mortgage  reports,  amounted  to  | *  1*- 
.proved  during  the  corresponding  1,800  units,  but  the  figure  in- 
I  period  of  last  vear.  On  te  basis  of  creased  to  4,100  units  in  May  and  'V  ^ 

lthe.se  first  ha'lf  figure.s.  Central  4.500  in  the  first  three  weeks  of  x 

.Mortgage  estimates  that  more' June. 

Ihousing  units  will  be  financcdl  In  addition,  approved  lenders — 

'under  federal  legislation  in  1954ichicfly  chartered  banks  —  have 
than  was  the  case  last  year.  jrcciuested  advance  information  forj^jj^B 

I  The  1954  total  includes  10,456  16.868  units  before  making  appli-  jHR 
.units  financed  under  new  legisla-  cations  for  insured  loans. 

Mion.  proclaimed  March  22,  which  The  corporation  insures  loans  ^ 

allows  CMHC  to  insure  mortgage  amounting  to  90  per  cent  of  the'^^Hi 
j' loans  bv  banks  and  insurance -lending  value  of  a  new  house 
I  companies.  The  first  application '  to  $8,000  and  78  per  cent  for  thci^^H|L 
for  an  insured  loan  was  made  excess  up  to  a  maximum  of  $12,500.  J 

'-April  1.  I  In  the  2'-i-month  period  ending | 

'i  In  the  first  quarter  of  this  ycar.the  middle  of  June,  Central  Mort- 1 
9,300  loans  were  approved  by  i  gage  approved  .57  direct  loans  in;C.  K.  LOCKV 
'  CMHC  under  old  legislation  that  small  communities,  where  mort- -vice-president 
'permitted  joint  lending  by  CMHC  gage  loans  were  not  available, jShawinigan  Ci 
-and  approved  mortgage  lendei's, 'compared  to  541  in  the  same  pe-, charge  of  that 
jsuch  as  insurance  companies.  [riod  last  year.  jsteel  and  alloy 

I  Chartered  banks,  now  in  the!  The  corporation  reported  27.700  elected  presic 
mortgage-lending  field  through  j  residential  starts  in  communities  Casting  Institt 
the  new  National  Housing  Act,  ac-|Of  5.000  or  more  for  the  first  five^adian  ever  to 
icounted  for  about  a  third  of  theimonths  of  the  year.  There  were! tion.  He  was  e 
units  financed  under  the  insured ' 28.400  starts  in  the  same  period  ofimeeting  of  tb 
loan  plan.  The  rest  were  made  1953.  -Springs.  Va.  SI 

tnrough  lending  institutions  ap-.  Completions  in  the  period  were 'land  Electric 
proved  under  the  old  housing  29.900  units  compared  with  23,100  Canadian  men 
laws.  last  year.  On  May  I.  there  were  tute.  along  wi 

■Value  of  the  housing  loans  is  40,200  residential  units  under  ron-  most  im|X)rta 
not  announced.  jstruction  compared  with  39,700  in  and  alloy  cast 

In  19.33.  6,000  ioinl-participaf ion  19.33,  - 


uoJe.  J„..,es  Matson,  _ a-- a-um  .p-oi.c- 

Association  ' for  Canada  of  the  Royal-Liyerpool  I  month  of  May. 

. .  ’  Robert  P.  Simpson. 'announcement, 

_  _  „  ’  the  Sun  I  Insurance  Off: . . . . . 

Rankin  Group,  a  former  presMent  of  this |  points  out  that,  of  this  total,  nearly* 
_jj  J  ordinary  life 

ig.  jcontracts;  $13,300,000  in  industrial 

Reference  was  made  ■  ■■  •  -  .  .  - 

meeting  to  the  excellent  and 

speed  oi;ganizational  work  done  in  _  _  _  _ 

■  special  adjustment;  policies,  as  compiled  by  the  Life 

‘..  _  Management 

1,  by  provinces  were; 


recent  Winnipeg  conflagration  and 


British  Columbia 


.  Manitoba  . 

New  Brunswick  .... 

Ncw'foundland  . 

Nova  Scotia  . 

Ontario  . 

Prince  Edward  Island 

Quebec  . 

!  Saskatchewan . 


Geo.  E.  Kenney,  chairman  of  the 


Total 


for  all  departments  of  the  associa-  .Association  officers  for  the  cur- 
tion.  Losses  were,  however,  higher  rent  year  of  1954-1955  are;  presi- 
thari  usual,  and  this,  together  with  dent.  R.  Gibson  Boyd  (Commer- 
the  fact  that  fire  insurance  rates  cial  Union  Group):  vice-president, 
have  been  greatly  reduced  during  fire  branch.  Wm.  R.  Cope  (Hart- 
recent  vears.  means  that  this  trend  ford  Fire  Group)  vice-president, 
will  have  to  be  closely  watched,  automobile  branch.  J.  Jack  (Lon- 
New  forms  of  coverage  were  con-  don  A-  Lancashire  Group).  Exccu- 
stantly  being  studied  and  made  tivc  Committee  comprises:  P.  A. 
available  where  the  demands  of  Coderc  (St.  Paul  Fire).  T.  G,  Cox 
the  business,  coupled  with  sound  (Canadian  Simety 

Holyroyde  (Great 
•American).  L.  Hook  (Royal-Liver- 
pool).  H.  P.  K.irkup  (North  British 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


producers. 


Bank  Staff  Changes 


Bank  Sees  Possibility  Check 
To  Recession  May  Be  Seasonal 


I  R03  AL  BANK  OF  CAN.ADA 

N.  T.  Long'  as.sistant  manager, 
[Paris.  France  has  been  promoted  to 
manager. 

"■  '■  Donnelly  to  be  manager.  To- 
Coxuell  &  Gerrard, 

...  .M.  Dowkes  to  he  manager. 
Peterborough  South.  Ont. 

L.  -A.  Pillard  to  be  manager.  Plan- 
tageneta,  Ont, 

A.  M.  Sheldrick  to  be  manager. 
Toronto,  Eglinton  &  Simiott. 

A.  W.  Fowler  to  be  manager,  Tru¬ 
ro.  N.S 

L,  J.  R.  Bonar  to  be  manager, 
rampbell  River.  B.C. 

G.  M.  .lenks  to  be  manager, 
Kamloops.  B  C. 

C.  T.  Oliver  to  he  assistant  man¬ 
ager.  Burlington.  Ont. 

F.  W.  Lyonde  to  be  assistant  man¬ 
ager,  Toronto. 

G.  5  Martin  to  be  assistant  man- 
tager.  Toronto,  Yonge  A  Bloor. 

(  C.  M.  Cahill  to  be  accountant. 
Moncton.  \.B 

C  G  Plant  as.'istant  accountant, 
Sackville.  .\.B  .  promoted  to  ac- 


D.  J.  Holland 


underwriting  practice,  indicate  (Sun).  H.  _0. 
that  steps  should  be  taken. 

A  very  warm  welcome  was  ex-  .  - .  - 

tended  to  guests  from  Eastern  &  Mercantile).  O.  D.  Louden 
Canada.  R.  rie  Grandpre.  newly-  (Home).  Robert  Rankin  (Phoenix 
elected  president  of  the  Dominion  of  Hartford),  T.  Bruce  Ross  (Can- 
Board  of  Insurance  Underwriters,  adian  Fire),  R.  F.  Swaine  (Nor- 
brought  greetings  from  that  or-  wich  Union).  J.  Venables  (Em-- 
ganization:  also'  A.  Leslie  Ham.  plovers’  Liability)  and  N.  C. 
Dominion  board  manager,  inform-  Woodcock  (Caledonia).  , 


-rento. 


The  Effects  af  Inflation  on  the  Value  of 
Employee  Pension  Plans 

Wlien  I  was  talking  recently  todays  that,  at  retirement,  the  cm^ 


i  Discussing  economic  trends  in 
-Canada  and  the  United  States, 
the  Bank  of  Montreal  Business 
1  Review  for  June  points  out  that 
Ian  upturn  in  business  activity  is 
{normal  at  this  time  of  the  year, 

I  particularly  in  Canada  and  sug- 
-  gests  that,  if  allowance  is  made 
-for  this  fact,  recent  developments | 
I  lose  some  of  their  lustre.  In  many; 
respects,  the  Review  says,  the; 
j  improvement  is  only  seasonal  i 
and.  in  some  instances,  less  than! 
Seasonal;  and  it  reaches  the  con-; 
elusion  that  it  is  too  early  to- 
say  that  recessive  tendencies' 
have  been  reversed.  .All  that  can| 
be  said  is  that  they  have  ceased - 
‘to  persist. 

Comparing  trends  in  the  ocon-| 
omies  of  the  two  countries  thci 
Review  points  out  that  it  is  nowj 
clear  that,  after  climbing  per- 
I  sistently  and  often  rapidly  since! 
j  1946.  business  activity  reached  a 
peak  in  the  autumn  of  1953,  and 
entered  upon  a  gentle  downward 
slope,  the  contours  of  which  are 
still  being  mapped. 

To  a  significant  extent,  it  is 
pointed  out,  Canadian  conditions 
have  paralleled  those  in  the  U.S. 
The  Canadian  economy  is  in¬ 
variably  affected  by  American 
influences  but.  in  addition,  the| 


-Tirp/A  Niv's 


Sapphire  Petroleums  | 

Toronto.  —  .Announcement  is' 
made  by  Sapphire  Petroleums, 
Ltd.,  of  the  acquisition  of  an  in¬ 
terest  in  a  uranium  property  ini 
the  State  of  Wyoming  which 
directors  feel  could  be  of  major 
importance. 

Watkin  Samuel,  a  director  of 
Sapphire  and  head  of  the  com- 1 
par.y's  mining  division,  on  his  re-' 
turn  from  the  property  reported- 
the  uranium-bearing  bed  is  100; 
!feet  in  length  so  far  and  both; 
.ends  are  open.  The  thickness  of 
!the  bed  on  surface  is  from  8  to  12 
]  A  series  of  samples  taken  from' 
.surlface  to  cover  the  exposed  por-j’ 
tion  of  the  showing  have  return- r 
ied  an  average  of  0.37  per  cent', 
uranium  oxide,  after  cutting  highj 
'values  in  accordance  with  good;’ 
mining  practice.  This  is  the  equi-;' 
valent  of  S3.3  per  ton.  Mr.  Sam'.iell; 
estimates  mining  costs  would  not  , 
exceed  S!0  per  ton.  ‘ 

Sapphire  Petroleums  became  in¬ 
terested  in  the  property  wheni, 


North 


Ottawa  Surplus 
For  April  Down 


Aroijnd  the  end  of  the  last 
century,  when  alumtnum  was 
practically  a  precious  metal,  a 
famous  racing  stable  had  one  of 
its  thoroughbreds  shod  with 
racing  plates  of  the  weight¬ 
saving  material.  They  were  made 
at  Tiffany’s,  the  famous  New 
York  jewellery  house. 

Nowadays  it  is  standard 
practice  for  race  horses  to  run 
on  aluminum  shoes.  Since  the 
turn  of  the  century  the  price 
of  aluminum  has  been  reduced 
to  the  point  where  it  is  now  one 
of  the  most  economical  of  all 
materials,  extensively  used  for 
things  like  barns  and  boats  and 
bus  bodies.  Aluminum  Com¬ 
pany  of  Canada,  Lid.  (  Alcan). 


tention  on  the  growing  degree, 
of  seasonal  variation  in  bu.sincss Icountani. 
activity.  Thi.s  is  not,  of  course,!  A.  F.  Wind.^or  to-  be  accountant. 

ancwphcnomentjninCanada.  Hs|Ha^ainpCs.gOnt.^^_^  accountant. 

incidence  was  lessened  during  n^nrold,  Ont 

and  immediately  following  World  x.  m.  MacLeod  to  be  accountant. 
War  II,  under  conditions  of  gen-  Weyburn  Sask. 
eral  shortage.  Recent  years,  how-  accountant, 

ever,  have  seen  the  re-emergence  ‘  j  Sinclair  to  be  accountant, 

and  accentuation  of  seasonal  Kingston,  Ont. 

swings  in  Canadian  activity.  As!  E.  F.  Smith  to  be  accountant, 

may  be  expected  employment  in 'Invermjy.Sa^^^  ^  accountant, 

canning.  logging,  cixnstruction  pg^gj-borough.  Ont. 

and  water  transportation  varies  f.  L.  Badia  to  be  accountant,  Ha- 
most  sharply,  and  the  workers  vana.  Muralla  374.  Cuba, 
emnloved  for  onlv  a  part  of  a  3V.  V.  Sleeinan  assistant  aecoun- 

empiojea  lor  omy  a  Osliawa,  Ont.,  promoted  to  ac- 

year  by  these  four  ^industries 

alone  number  about  16.3.000.  I  p,  Bedard  to  be  accountant. 

Both  in  Canada  and  the  United  Comber.  Ont. 

States,  the  review  points  out.  [  M  n.  .lohann  to  be  accountant, 

spring  appears  to  have  halted, K ’’willVrms  to  be  accountant, 
the  winter’s  tale  of  declining  ac-  carlylc.  Sask. 

lNK  of  montrem.  • 

.  .lohin  has  been  appoinled 
at  Calumrnt.  Que 
Ransci-  In  be  manacer  at 


line  of  reasoning.  Tnc  prepon-  credit  at  retirement  for  that  yeai- 
iderant  opinion  among  economists  will  be  S3.00  a  month.  If  you 
|seems  to  be  that  the  purchasing  earned  $400.00  a  month  in  1953, 
-'power  of  the  dollar  over  the  next  %our  pension  credit  will  be  $6.00 
[thirty  years  will  be  le.ss  than  over 'a  month.  If  you  drop  to  $300.01 
the  past  30  years.  However,  as-  a  month  in  1954,  your  pension 
isuming  that  time  proves  this  fore- {credit  will  be  $4.50  a  month.  .A‘ 
.cast  to  be  correct,  there  is  no- 'retirement  all  these  credits,  add- 
I  thing  in  our  economic  past  which  jed  together,  make  up  the  pen- 
'  would  indicate  the  change  will  be  sion. 

ieither  orderly  or  steady.  Wej  By  this  method  an  employee 
;work  Vnder  Lhe  laws  of  supply  ^and  an  employer  each  contribute 
'and  demand.  Cycles  are  inevit- '-average"  dollars  and  receive  at 

retirement  average  benefits,  since 
Wno  is  to  say  that  the  195-’  salaries  tend  to  rise  and  fall  in 
dollar  will  purchase  more,  oi  relation  to  business  activity  and, 
purchase  less,  than  the  1959  dol-  dollar  purchasing  power.  At  1 | 
lai?  a  year  it  would  take  .33  years  to' 

'•*  '•*  ^achieve  a  pension  of  .30',  of  av-^ 

How  does  this  affect  employee  crage  pay.  ; 

pension  plans?  !  Some  companies,  however.  ha\  c 

I  believe  the  average  employer 'found  that  their  attempt  to  pro- 
shouid  try  to  instal  a  pensionj'idc  a  pension  income  of  approx-| 
right  now.  when  the  available  evi-,imatcly  50  per  cent  of  the  pay! 
jdence  is  that  he  will  get  a  break | that  is  received  by  an  employee 
jon  values.  Should  he  already  have -immediately  prior  to  retirement' 
3  plan  in  effect,  this  might  be  a, is  not  working  out  for  those  who- 
'good  time  to  review  its  bcncfits|entcred  .their  pension  plan  20  orl 
and  make  adjustments  for  those'30  years  ago.  1 

{who  arc  pensioned,  or  who  will  ❖  ❖  i 

I  be  coming  soon  to  pension  age.  j  The  reason  is,  of  course,  that 
I  Modern  pension  plan  design, 'pension  benefits  accumulated  on{ 
phased  on  a  fixed  benefit  cachtsalaries  earned  during  1930-35  arej 
year  in  direct  relation  to  salaries  'low  in  relation  to  today’s  income.';! 
is  in  itself  a  partial  hedge  against'end  living  costs.  This,  I  contend.! 
both  infiation  and  deflation.  Foi-jis  not  a  reason  to  sneer  at  their 
instance  a  widely  used  formula  pension  formula  or  discard  it.  I 


mana- 


cicase  of  675  vehicle-entries  over 
the  total  of  22.962  for  May,  1953. 

Travel  officials  estimate  an 
average  of  3.5  persons  per  car.  , 


planning  your 
estate 

protects  your  family 


Mannix,  J.  B.  Gill  ! 

Companies  Merge  I 

—  i 

1  .Announcement  is  made  by  ^I_an-; 

inix  Ltd.,  wi/..  '. _ i  .  ~  - 

gary,  and  J.  B.  Gill  Company’  of| 

Long  Beach.  California  and  Tul- 

Isa,  Oklohoma.  of  the  formation : annual  nieetin; 
jof  DIannix  Gill  Limited,  a  new  ‘ 

i  company  specializing  in  . 

|lcum  transportation  and  refining,  imanagini 
'natural  gas  transportation 
processing,  peiiv,^i.... 
liations.  steam, 

I  diesel  power  plants. 


. .  .  Lawson  President  j 

!hhTe£(i‘‘offic^  jn^ Caj- 1  Actuo  r ies  Ass'n 

Waterloo,  Ont.— -At  the  recent 
'a.ii.uai  ...ccting  of  the  Canadian 

_ I  Association  of  Actuaries  here,  H. 

Detro-jR-  Lawson,  vice-president  and 
^  director  of  the  Nation- 

1  an5pe7rtation  an“d-al  Life  .Assurance  Co.,  was  elected 
:rochemical  instal- j  president  succeeding  E.  G.  Scha- 
cloctric.  gas  andjfer.  assistant  general  manager  of 
Operations  [the  Dominion  Life, 
iaiso  include  heavy  industrial  in- 1  w,  J  D.  Lewis,  assistant  actu- 
istallations  and  maintenance  facil-Ury  Confederation  Life,  was  clect- 
itics.  ed  secretary  and  D.  .A.  Logie, 

i  Appointments  arc:  F.  C.  Man-  actuary.  Continental  Life,  trea- 
nix,  chairman  of  the  board;  Glenisurer.  S.  W.  Boyle,  actuary,  In- 
Gill,  president  and  general  man- Idustrial  Life.  E.  S.  Linncy.  cxe- 
ager:  E.  Connelly,  treasurer;  E.jcutive  assistant,  Canada  Life,  and 
W.  Costello,  secretary;  P.  J-|D.  N.  McCormick,  associate  actu- 
Soukup:  W.  G.  Palmer,  vice-|a,.y  London  Life,  were  elected  to 
president  and  assistant  manager:  'the  council. 

B.  E.  Kimberlin,  general  superin-  _ _ _ _ _  i 

tendant  and  H-  D.  Saunders,  chief  ,  T  11  I  ' 

estimator  and  purchasing  agent.  HiahwaV  I  011  1(1  I 

Headquarters  for  the  company  —  i  .  r 
are  in  the  Oil  Exchange  Building.  ^aSKaTCnCWan  UOWH 
7th  Avenue  West,  Calgary.  e;„.-,trhewan’s  reoor- 


I  Vancouver.  —  Announcement 
is  made  here  by  W,  S.  Piper,  gen¬ 
eral  manager  of  the  British  Col¬ 
umbia  Telephone  Co.  that  tele¬ 
phone  service  to  Kitimat,  B.C.. 
•vill  be  provided  at  an  estimated 
cost  of  S450.00'?  over  the  next  two 
years. 

Kitimat  is  the  site  of  the  new 
•Aluminum.  Co.  of  Canada  pro¬ 
ject. 


Our  service  on  estate  planning  makes  available  to 
you  the  technical  information  anid  assistance  you 
retjuire  tor  a  complete  study  of  your  estate.  Such  a 
study  of  your  assets  and  objectives  is  the  best 
approach  to  a  consideration  of  your  Will.  Our 
estate  planning  service  is  advisory;  based  on  broad 
practical  experience  it  offers  no  cut  and  dried 
solutions  to  estate  problems  and  is  rendered  without 
charge,  d  his  service  will  help  you  to  plan  for  the 
protection  of  your  family  and  to  make  the  fullest 
use  of  your  estate  resources.  It  is  our  policy  to 
co-operate  with  your  auditors,  your  bankers,  your 
solicitors  or  notary  and  your  life-underwriter.  When 
you  are  considering  the  future  disposition  of  your 
estate  you  are  cordially  invited  to  consult  our  officers. 


FIRST 

With  Complete 

STOCK  REPORTS 


The  Toronto  General  Trusts 


Corporation 


.MONTREAL, 

350  NOTRE  DAME  ST.  TT, 
A.  C.  LLOYD,  Manager 


Bank  of  Canada  Statement 


I  9d4  is  o'yeor  that  will  see  many  changes  in 
the  financial  world.  Time  means  money 
and  The  News-Herald  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coveroge  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  pages  is  reflected  in  part  to  the  steadily 
increasing  circulation. 

Moy  We  Serve  You? 


EAMymFt 

lib. 


Wcckl.v  .statomont  of  the  Bank  of  Canada  as  at  June  23,  1954, 
.chows  total  asset.'  $18,018,290  higher  than  previous  week  at  $2,415, - 
332.420.  Investments  arc  shown  $20,163,295  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $607,890  higher,  while  other  assets  were 
.$2.71.3.863  lower.  Deposits  were  $21,516,310  higher.  Circulation  was 
$2,843,427  lower,  while  other  liabilities  were  $1,430,308  lower. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $47,911,135  higher.  Investments  reveal  an  increase  of  $53,720.,352. 
Circulation  was  $26,1.31.607  higher  than  same  period  last  year  and 
deposits  are  shown  .$13.8o4,737  higher. 

Comparative  figures  herewith: 

June  23  June  16  tp.  LastWk.  Cp.  LastVr. 

ASSETS—  $  S  S  S 

Gtcrling  and  U  S.  rund.s  59..'>39.2r)0  .>3,9.'il ..■)19  t-  607.890  3.9:i0,97.'i 

Other  Currencies  .  213,345  210.680  2.865  -!-  103,690 

Total  . .59  752  J34  59,141.999  -!-  610,755  --  3.827,283 

Subsidiary  Coin  .  362.049  407,011  —  44,962  —  235,537 

ADVANCES  TO— 

Chart.  &  Sav.  Banks  . 

Govt,  of  Can.  .  . 

I.NVEST.MEN  I  S— 

Fed.  P,  Short  Term  1  563  732.147  1.5.55,066,908  4-  8.665,239  -,'-184.866.986 

Fed  P.  Secur.  ,  707  119,520  699.513,584  -  7,605,936  —141,233,325 

Other  Secur .  2.5.686,116  21.788.996  -1-31,897,120  -i-  10,1.36,892 

Total  . T296..537.7a3  2,276,369.488  -f  20,168.295  53.726,552 

Indust.  Dev.  Bank  .  25.000,000  25,000.000  . .  ■  . 

Rank  Premi.scs  .  5  320.342  3. .320, 275  -!•  .067  4-  193.6.5a 

Other  Assets  .  28,359,493  31,075,3.56  —  2.715,363  —  1,945,200 

Total  .  .  2.413.332,430  ~2, 397,314, 130  -!  18,018.290  r  47.911,135 

LIABIEITIES— 

Canital  Paid  Up  .  5,000.000  5.000.000  . . 

Re.n  Fund .  10,050,367  1  0.0.50,.3H7 . 

Notes  in  Circulation  .  l,546.53S,ol0  1.549,402,737  —  2.843  427  4  26.lal.607 

DEPOSITS— 

Fed  Govt .  82.948.307  65.113,495  4-17.829.812  4.  35.492,403 

C  hart.  Banks  .  6.39  040,995  6.34.261,004  4-  4.779,991  .31.144,645 

Other  .  30,527.364  31.621,057  —  1.099.493  —  52.752,360 

Total  .  '  752.516.866  7.3LOOO,5.56 *+21.516, 310  +  13,834.787 

Liabilities,  (other  Cur.)  69.553,148  63.777,432  +  775.716  + 

All  Other  Liabil  .  .  31.652,729  3.3.083.037  —  1,430.308  r  7,642.9j3 

Total  .  2,415,332.420  2,397,314,130  -rl8,018,290  +  47,911,133 


loronto:  (-ompletion  of  a  new 
$.5(X).000  thermo-plastics  plant  in 
the  plastics  division  of  Smith  &l 
Stone  Ltd.,  Georgetown.  Ont.,  was 
announced  here  this  week  by  Col.i 
W.  E.  Phillips,  president.  Simul-j 
taneously,  he  announced  that  the 
plastic  facilities  of  an  as.sociated 
company,  Duplate  Canada  Ltd., 
Oshawa,  have  been  transferred  to 
Georgetown.  This  expansion  pro¬ 
gram  has  meant  the  transfer  ofl 
key  employees  from  Oshawa  and! 
the  addition  of  ,50  Georgetown  i 
men  and  women  to  the  staff.  E.! 
W.  Binkley  is  manager  of  the' 
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new  B.  OF  .M-  BRANCH 

I  The  Bank  of  Montreal  an¬ 
nounces  the  opening  of  a  branch 
at  the  new  Ontario  Food  Term¬ 
inal  building  in  Etobicoke  Town¬ 
ship.  I 


See  Greater  Power  Potential  | 
Brit.  Columbia-Yukon  Project 

Ottawa.  —  Rpcpnt  studips  indi-  hnrscpowrr.  TVip  fiSO.OOO  h.p.  figutP 
catp  thst  3  furthpr  seo.onn  horsp-  will  bp  jpachpd  when  the  Miles 
power  can  be  developed  by  Canyon  dam  near  Whitehorse  is 
Northwest  Power  Indus'trips  Ltd.  built.  This  will  permit  utilization 
in  the  Northern  British  Columbia-  of  all  of  the  w'aters  of  the  Yukon 
Yukon  area,  in  addition  to  the  River  watershed  .south  of  White- 
4.300.000  horsepow’pr  previously  horse. 

shown  to  bp  possible  of  economic  In  the  beginninjj,  24.000  h  p. 
development,  L.  J.  Lichty.  gen-  wilt  be  developed  on  the  Sloko 
eral  manager  of  Quebec  Metal-  River  south  of  Sloko  Lake  to  pro- 
lurgical  Industries  Limited,  told  vide  power  for  construction  and 
shareholders  of  company  at  the  a  possible  pioneer  metallurgicall 
annual  meeting  here.  plant.  This  work  will  get  under- 

Northw'pst  Power  Industries  way  as  soon  as  weather  permits 
Ltd.  and  its  sister  company,  after  licences  are  granted,  and 
Yukon  Metallurgical  Industries  will  proceed  simultaneously  with  i 
Ltd  ,  are  subsidiaries  of  Quebec  '  the  major  project  with  which  it  | 
Metallurgical  Industries  Ltd.  j  is  integrated.  Construction  of  the 

A  report  prepared  by  J.  M.  124.000  h.p.  plant  can  start  early 
Wardle.  consulting  engineer  |  in  1P.').">  and  be  ready  for  start  of 
w'hich  was  read  to  the  meeting  |  operations  late  in  19.56  or  early 
by  Mr.  Lichty.  stated  that  a  dam  jin  19.57.  The  120,000  h.p.  inter- 
and  power  plant  on  the  Taku  mediate  stage  would  be  reached 
River  near  the  point  of  con-  a  year  later. 


NEW  DIRECTORS  OF  DOMINION  STORES  LIMITED  jRecord  Year  For 

Crown  Zellerbach 


_ _  THE  FINA.NXIAL  TIMES',  JULY  2,  1954 

w  I  I  advanced 

May  Trade  Figures  Lower  ss? 

Unfavourable  Balance  Small 


advanced  to  $231,700,000  from 
$279,600,000.  and  estimated  impor+i 
increa.sed  to  $210,600,000  from 
$201,600,000. 


SAN  FRANCISCO.  —  Crown  |  _  jCOnSOKcl  MOSHcr 

Zellerbach  Corp.  reached  newj  Ottawa:  Value  of  Canada's  for-lriuced  to  $49. ,300.000  from  $66.100.- j  Toronto-  Officials  of  Consolid- 
high  levels  in  sales,  production  eign  trade  in  commodities  was  000  .Aggregate  .lanuary-May  ex-l^ipfj  Mo.sher  Mines  Ltd  repoi-t 

and  earnings  in  its  fiscal  year  J"  'he  fir.st  ports  declined  to  $932,100,000  from ;  further  drilling  from  the 

an  iQSA  A  R  r  months  of  this  year  from  fig-  $991,400,000,  estimated  imports  'oion.nfpin,  ,.,,.1 

ended  April  .30.  19.a4,  A.  B,  Lay-  corresponding  periods  of  $1,217,700,000  from  $1,372,600,000.  i 

.ton.  vice-president,  told  the  Se-ilast  year  according  to  report  of  and  the  cumulative  import  surplus 

'curity  Analysts  of  San  Francisco,  dominion  S'^’^stics. to  S28.5_fino,0M  from  1  grade  than  oSfaincd  m  tL  mi- 

^vnlrt  "'ith  the  result  that  the  adver.se  jin  May  were  down  to  $62..500,000 '  7a 

san77n‘  f.7  f"'-  month  was  from  .$68.,50n,00n  .a  vcar  earlier, ! MacLeod  Cockshutt 

.$,300  million  agains  $2.a2  million  considerably  smaller  than  in  May  land  e.stimated  imports  decreased  ho'tnda^  appeared  to  be  just 
^  /  1^0  00^,7.  .!  SQA  |Of  'as'  J^ar.  [to  ,$.36,000,000  from  $43,600,000.  The  helo'v  the  ore  opened  on  tUe  1.- 

nnn*”/*  1.000.000  t.n.s  \  s.  894.-  Xotal  exports  in  Mav  were :  resulting  export  surplus  rose  to,240-foot  level  Tne  management 

'valued  at  $36.3,600.000  as  compared  : $26,.500.000  from  $24,900,000  a  year. decided  upon  a  .senes  of  hole  up- 
Based  on  the  average  number  with  $38,5.000.000  in  the  same  ■  earlier.  In  the  .lanuary-May  from  the  level  to 

of  shares  outstanding,  earnings  month  last  year,  and  commodity '  iod  exports  were  slightly  lower  sate. 

per  share  of  common  will  be  imports  had  an  estimated  value  at  $237,800,000  as  compared  with'  Three  up  holes  have  no«-  been 
about  $3.65  vs.  $3.52  the  previous  of  $36.5.900.000  as  compared  with  $2.38. .500,000.  and  estimated  im- /'’'■"''b  und  show  \-alucs  of  23 
year,  Mr,  Layton  said.  $420..500,000.  Fxcess  imports  over | ports  were  down  to  $160. ,500.000  nz.  gold  per  ton  across  20  8  feet. 

The  earnings  it  was  pointed  f'”'  nionth  was  down  at  from  $176,800,000.  the  cumulative  ’ -29  oz  gold  acros.s  12  5  feet  .43 

nut  are  after  absorbing  excess  $2,300,000  from  $35,500,000  in  Mav  export  surplus  rising  to  $77,300.-  oz.  gold  acrn.ss  22  5  feet  and  24 
nrnfit.s  taxes  equivalent  to  14  'f*"'  from  .$61,700,000  !oz.  gold  acro.s.s  39  feet, 

cents  a  share  for  the  eight  months  1  -Isnuary-May  period  ex- )  May's  exports  to  the  rest  of  the  j  These  holes  ivere  located  7.5fl 


Hon.  Senator  G.  Peter  Campbell, 
Q.C. 


Maj.-Gen.  A.  Bruce  Matthews, 
C.B.E.,  D.S.O. 


are  planned  for  later  this  .vear. 

As  previously  reported,  it 
proposed  to  develop  the  4,300.0 


meeting  th 
machiner.v 


‘^nrlT  delivery  of  con- i  Canadair  Limited  and  many  other  Canadian  companies.  Major-General  '  Elk  Falls  Co.  Ltd.  (aO  per  cent  United  Statesl  were  slightly  higher  at  ,$60.900.000 :  c -I  Ca.  J  J 

,1V  centrales  from  mines  in  the  area  Matthews  is  President  of  the  Excelsior  Life  Insurance  Company,  Toronto,  ^^'^en  by  Canadian  Western  and  ^  lower  level  both  in  Mavicompared  with  $59. .300.000.  IJlIVCT  dTOnOOrO 


developed.  .  rate.s'purcha.sed  for' GeneVa^'  Ser- 

porL^lhe^project^an  be  made  .  .  I  W>  •  /  f- ^ 

"iT/  sjFkb  EL"r;'''p'ow/r  Trade  Through  B.C.  Ports  in  53 

canal,  thereby  eliminating  a  mile  pi^rit  ^ 

" Maintained  at  High  Level 

Construction  to  develop  the  first  three-shift  basis,  and  the  com-  _ 

major  stage,  amounting  to  880.000  pany  i.s  now  turning  nut  cobalt  v  ,  •  .  .  >•  ■  u  ,  .  j  . 


ic  T  tw  An  Period.  jearlier,  but  estimated  imports!  - 

Elk  Falls  Co.  Ltd.  loO  per  cent  xrafjp  (he  United  Statesiwere  slightly  higher  at  .$60.900.000 :  c  •  I  J 

owned  by  Canadian  Wcslern  and  ^  lower  level  both  in  Mavicompared  with  $59. .300.000.  jbllVCr  dTOnOOrO 

c?  rr.’  'he  January-May  period.  Ex-1  Exports  to  all  other  eountries  in  ;  Vancouver  —  .Annua!  report 

St.  Helens  Hiiip  A.-  tape.  Co,,  at-  ,hP  month  declined  to  .May  declined  to  $68,300,000  from  of  Silver  Standard  Mine^  Ltd, 

though  not  for  the  full  year  .$213,000,000  from  .$224,200,000,  and  $71,200,000  a  year  ago,  hiif  esti-  for  fhe  fiscal  vear  ended  March 

Exclusi\-e  of  these  acquisitions.  imports  dropped  toi mated  imports  climbed  to  $.50.600.- ! .n pt  19,154  show's  net  earnings  of 

Crown  Zellerbach  s  profits  in-  ,^262. .300, 000  from  .$312,300,000.  The  000  from  .$47,000,000  In  the  cumii- :  $16.3.054  equal  to  eight  rents  a 
creased  about  8  per  cent  over  p^dmated  import  surplus  was  i-e-,lati\  e  period  total  e  x  p n  r  f  s.  jhare  in  the  .vear  ended  March  31. 


'Maintained  at  High  Level 


ICould  Develop  Atomic  Power 
Within  Period  of  Three  Years 


April  Production 
Pulp  Again  Up 


$97ssQnnn  in, «»  'were  down  only  slightly  from|ly  from 

rpQnnnrfinn  ^  J  "Of  ‘  prevlous  .vpar's  figures.  Statement  1 000.000. 


/jTOi  ^ _ _ I, _  This  compared  with  $100,204  equal 

'  53'B.c:5ilFindBy  Icould  Develop  Atomic  Power 
Pacific  Pet^roup  Within  Period  of  Three  Y ears 

t  exports'  C.ALGARY.  .An  oil  discovery  I  -  ^ 

—  $19,3-  in  British  Columbia  i.s  reported  Toronto!  A1  a  meeting  held  inlto  sit  m  a.s  a  member  of  a  newly. voor-'  3.1.466  tons 

28000000  bv  Pacific  Petroleums  Ltd.  and'Ontario  Hydro's  head  office  here' formed  advi.^ory  committee  on  asamf  i<  i96  tons  a  year  earlier, 
tion  pre-i  A'ssociates.  The  well,  Pacificion  .Tune  1.5t,h.  atomic  PlPCtrira!  atomic  power,  which  was  recently  I  ~ 

if  "Other!  West  Buick  Creek  No.  3  i.s  ex-jenergv  pos.sibilitics  were  di.s-'announced  by  the  Right  Honour-i  MAC  .'\hhA  rKOBLCTION  OFF 
19.53  are'pected  to  develop  into  the  first  cussed  by  officials  of  Hydro  and  able  C.  D  Howe  Mmi.ster  of  Toronto.  -■  Macassa  Mines  Ltd. 
.$66,000.-' commercia:  nil  producer  for  the  Atomic  Energy  of  Canada  Lim-  Trade  and  Commerce  and  Mini-  reports  production  for  May  valued 
•“d  «licht-! vL’pst.  co3«l  pri^vince-  Other  wellslited  Participating  in  the  meeting -'ter  of  Defence  Production.  compared  with 

to  .$29.S-i drilled  in  B.C.  have  given  en-  were  William  J.  Bennett,  presi-  committee  will  hold  it,5  first  meel-j$n7.981  :n  the  corresponding 
’  icouraging  oil  indications  but  noneldenl,  Atomic  Energy  of  Canada  ing  on  July  9th.  next. _ iperiod  ef  ygar. 


Tinn  •  J  I  A  previous  years  iigurrs.  j>TaTPmeni  t  uuu.uuu.  i  l'.jui  iiKutduuri?>  uul  ruuiF- ,  cieui,  rviumiv  onc.jis.y  v,niin».n 

'  $257658000  quantity  andj  y^nm  a  comparative  tabulation  I  Dr.  Bichard  L  Hearn,  On-! 

In  $285  217  Z-  200  principal  items;  , he  monthly  dollar  fntal.  re-  Pf°ducers.  I'ario  Hydros  general  manager 

ip  S>4H1.21 1.untl,  aggregate  opcratingof  trade  passing  through  British  j  pn^t  states  no  extreme  srasonalifv  di.'^covery  located  .3i  miles  and  chief  engineer  'who  is  also  a 

-  *20.00,3.000  at  Columbia  customs  ports.  I  ,Pp7repV  a'uhoimh  ^rown  atom  r 

Canada  of  ^ii  -*2.'’fi.47.5.000  a.s  against  $278,478,000'  In  the  overall  export  total  of  (hpj-e  is  some  indication  of'^a  gasficld  in  northeastern  j  agency  i :  and  Hydro  chairman 


Iperiod  of  lar-1  yo^r. 


up  to  8'2  million  cubic  feet  daily,  (being  built  in  England  at  the  ore- 


ere  at  a  hieh  for  eiirrenl  — -.-.A,  f\  J  eluded  copper  ore  $14..360.89.5  and',  u  /-  V  Li  i  ^nd  tests  gave  gas  flows  at  ratesiatomic  plant  .similar  to  me  one 

vear  and  amounted  to  177  874  tons  tCIUipniBnt  OrCIGrS  zinc  spelter  $11,6.57.000,  '  r.icteme  "P  million  cubic  feet  daily,  being  built  in  England  at  the  ore- 

ar77,!^areri  7  h  159  065  tons  in ^11  -  I  On  he  imnor  side  an  increaselT  T  The  well  is  the  t'nird  venture  (.sent  time,  atomic  electrical  power 

Anrtl  of  last  vear  '  PidCAfI  llV  C  N  P  from  $342  000  000  to  $361  000  000  ®  tntal  ex-pot  ts  I  Pflfjfic  Petroleums  &  Asso-  could  be  available  within  three 

April  nf  last  year.  .  rldCeQ  P/  relute^ed  Petroleum  nTi" 7  two-th.rds  of  our  imports  by;,;^,^,  Creek.  It  is  four  year.s. 

There  were  marked  gams  in  -  ,  a, 7, ,  '7  The  next  mos  important’ ,„^,,hea.st  of  the  groups  No.  Two  main  considerations  are 

production  of  both  b  eached  .sul-  Orders  for  new  pa.s.senger  equip-  eha^s  were  leading  items  follow  !  P"*'’  )•’  N"w  We.stmin.ster  3  ^.ei]  which  completed  a.s  a  po- i  involved-  first,  the  need  for  .such 

phite  and  bleached  sulphate  pulps  P  chases  ueie  leaning  iterns  follow-  for  exports  and  Pacific  Highway  ,  ,  nroducer  from  ihe'powcr  and  .second  whether  the 

se  rnmnareH  with  same  month  \  allied  at  $492,000  for  servicf  ed  bv  such  imports  as  pipe,  auto-  for  imnorts  The  total  diilv  col-  L.  ,  pi  oaucer  uom  me  |  1 .  anu  .cyuiu,  .ntuiti  ui 

a.s  compaiert  w  im  same  momn  j  u  ■.  mobiles  raw  snear  ma  1  t  J  n  I-  u  7  1*  "u'''  Nikinassin  with  an  open  flow'  po-ifype  of  plant  to  be  built  would 

last  year,  former  being  up  a1]m  Newfoundland  have  been  tnohiles.  law  sugar,  logging  ma-jpcted  at  British  Columbia  cus-i,  ,  f  ,q  minion  cubic  feet  (follow  the  English  installation 

81.217  tons  from  70.602  tons  and;placed  by  the  Canadian  National  7,!  fwitoms  ports  was  just  over  .$96,000.-' 7"' The=e  two  questions  and  all  per- 

latter  at  60.818  tons  from  4P,.50.5iR3i,^,3^,_  ‘T^re  blnanls"orS's"^nr t’r7c!\.n7l77  The  wells  ' are  on  a  60,000-  crejfinent  technical  considerations 

tons.  Output  of  unb  cached  ehem-|RromIey,  vice-president  of  mir-  tTLrts  all  exccedm"  $"o00 Oim'! 7  T  eU^oo^oon"  '’"ifarmout  from  Canada  Southern;are  now  receiving  close  study.  In 
iral  pulps  was  little  changed  3,,^  stores.  mul  imnortance  of  "the”  tourist retains  a  this  connection  Dr  Hearn  and  Mr 

romrari.son  with  same  month  ofj  q-^p  the  indusurifreco-nized  in  th?s  r7  ^  25  per  cent  carried  interest  Bai- '  Bennett  will  visit  key  United 

last  .year.  Total  chernical  Philip  pro-i03„3^j3^  (-3^.  3^^  in’astnueh  al  it  records  $16 -1  'riterrst  is  divided  .Slates  atomic  energy  centres  next 

durtion  was  up  at  336.978  tons, (y,,,n(,.p3,  3^.^  .50-passen-  OM  000  w'orfh  of  duty-free  tourist'  Since  19,39.  the  repori  shows,  ex-  .3717  per  rent  to  Pacific  Pet.ro-  month  l.Tiiiy.  19.54'.  Within  two 

from  311. 4il  tons  in  .April,  "^*2  igrr  all-steel  first  elass  ena'rhei  r.i,r'rh=cnc  onforina  Rritick  roi,,nii  P"*''' ’^""’^'^^erit  has  increased  from  ;erns,  25  per  cent  each  to  Peace  j  month.',  Mr,  Saunders  added  a 
Groundw-ood  imechamcal.  pulr,3„^  one  .sleeping  car  containing  b  a  lasriea/^T^^^  .$675,000,000  with'R.ver  Natural  Gas  Co  Ltd  and'Hefiniie  answer  should  he  reached 

'7"  moderately  a,  ^  -section.s  and  one  draw  n-  third  Target  im^  climbing  from  .$62,000,000  Sunray  Oil  Corp  and  12W  per  on  the  points  inqueslion. 

440R2,5  ton.,  as  again.n  423,.5.57'  .schedu[ed  "7' m^^ns  77,  to  .$,360,000,000,  .After  allowmg  forjemt  to  Canadian  Atlantic  Oil  Co,  The  Hydro  chairman  expressed 

'  delivers-  hv  the  enH  nt  Price  changes  these  figures  .'til!  Ltd.  the  opinion  that  the  time  being 

For  fir.sl  four  months  nf  19.54  yp3p_  ^  rptnrninff  thrnneW  Rritich  rnliim.  'odicate  con.siderable  growth  in'  — ^ — -  devoted  to  this  important  study 

total  wood  pulp  production  am-  Purchase  of  two  lic>ht  w»i»v,f  hia  nnri,:  ^  '  British  Columbia's  external  trade.  Oiieirtar  fSnin  would  produce  a  great  deal  of 

oiinled  to  3,08^85  ton.',  ^vhich '  pf77"^7,prt  a/" ",  i  - - -  .  First  Quarter  Gam  valuable  information  during  the 

compared  with  figuie  of  2.908.626'^,.^^^':^  Quebec  also  has  beey  Trade  With  I'.S.  Up  j  MORE  A5fFR.  CVANAMID  (Natural  GoS  Output  penod-all  of  which  should  help 

for  corre.sponding  period  of  Iasi  ,  *  uteu  „  1  ,  •  a  j  /-<  a  »  m  .speeding  final  plans. 

vear.  Ble^hed  sulphite  output7",^X7  Aavk  h.  1  a  -.u  The  depres.sed  aietal  market  i.s|  American  C.vanamid  Co.  advi.se.s'  Otlaw^.  -  Production  of  na-  Mr,  Saunders  h^s  been  invited 

was  im  at  316  492  tons  from  268-  ,u^ 7.  ^  placed  with  primarily  respon.-ible  for  a  $!«.-  fi,at  an  additional  18.126  common'tural  g6.s  in  Canada  during  tie -  - - 

OS-’  tJne  .,.,a  hir>a,.hoa  jiilnhaipr^*’  Compan.v  for  the  two  900,000  drop  from  $16,000,000  toi  .  l,,.o  i  cima  i,nr,n  1 '“'s'  three  months  of  this  yea.-, - 

/.linn  nr,  Qt  140  fi4Q  tnns  ^ RDC-1.  an  all-passenger  $6,000,000  in  the  import  of  foreign!'  «-/,/,  '■  n,.7  "mounted  to  38.662.9,30.000  cuhici 

lro-414  (/,nr  ^  ^  '  ‘  'luuit  Seating  89  persons,  and  aninres  for  smelting,  also  for  a  slighti"®  incrsion  of  6.523  series  “B  ’  fppj  increase  of  26  per  ceniJ  OFFICE  SPACE  AVAILABLE  I 


|197,474  tons 


tion  ^vas  up  at  tons  rrom, 

169-48.3  tnn.c. 

Big  5-Month  Drop  I 
In  CaN.R.  Revenue.s  i 

I  Operating  revenues  of  Canadian 
National  Railw  ays  for  May  are  re¬ 
ported  at  $52,587,000,  a  decrease  of 
$7,632,000  from  May  195.3  figure  of 
$60,219,000.  Operating  expenses  for 
the  month  w-ere  $4.41.3.000  low-er  at 
$51,601,000  as  against  $.56,014,000, 
leaving  net  revenues  for  the  month 
$3,219,000  lower  at  $966,000  as 
against  $4,205,000  in  May  of  la.st 
year. 

For  the  fir.'t  5  months  of  this 
year  total  operating  rexenues  were 


land  Rix'iere  dii  Loup 


imports  from  the  United 'Kingdom;''"""'^'  Th'^’’''  "rp  now  8.704.898  rose  to  ,$12.393  1.37  from  .$10.66.3,-, 
— - - - -  common  shares  o-ulstandtng.  1 642,  ; 


OFFICE  SPACE  AVAILABLE 

Montreal  fiirnisherf  offires,  tele¬ 
phone  and  secretarial  services  for 
Sept.  1st.  Free  parkinc  .\sk  for 
pamphlet  civing  full  details. 

Telanserphone  A-  Execiilive  Suites 
Inc.,  rtkin  Park  \venne.  Montreal. 

r.o. 


Canadian  Business  Index 


Coinnieiit 

on 

Crime 


FIVAVriAL— n.B.S. 

Chartered  Ranks— April  Jl) 

'Demand  Deposits  . 

Savings  Depo.sits  . 

Current  I.oans  .  . 

Bank  Dehihs  -  4  months  . 

Life  In.surance  Sale.s— 1  month 
Bond  Financing  -5  months  .. 
DOMINION’  FIN.iXN-rE 

Total  Revenue  -  t  month  . 

Total  F.xpcndiluics  . 

Surplus  . 

BfSINFSS  rONOITIONS— D.B.S. 
General  Ftonomie  Situatton— 

Index  of  Industrial  Production— 
February  193.5-.3#  equals  ion  .. 
Production  and  General  Business 
Mineral  Production— 


TP.53 

19.=i3 

Change  1 

$ 

% 

j 

3  198.398,091) 

2fi<3 

i 

—  JA 

5.3!  1,021.090 

•i.lOf  :<)2  000 

--  4  Oi 

,1.7  76, 4, 58.000 

r?,.TO.lfi6.000 

-f-  12  0 ' 

47.88R,6!6,O0O 

.052.05S  000 

-t-  4  0 

311.000,000 

302.600.000 

2.8 

1.784.081.063 

T79.R55.?371 

-f  128  2 

245.421.OOH 

2^iR.77i.OOO 

^  A. 7 

215.78,3.000 

18f),:?-1R.0f>0 

--  1.^0 

20  6.58.000 

70. 43^.000 

—  62.7 

IT  H 


JUIX 


Change 

~~  @ 

Mills^  Spenee  &  Co. 

Limilerl 

AEMBERS  IKIVESTMENT  DEALERS'  ASSOCIATIQH  Of  CAMAOA 

TORONTO  MONTREAL  WINNIPEG  NEW  YORK 

and 

Milner,  Spenee  &  Co. 

PEUSERS  Of  tHE  TORONTO  STOCK  EXCHANGE 

announce  the  removal  of  their  Toronto  offices 
July  1,  1954 

from 

25  King  St.  West 

M 

25  Adelaide  St.  West 

TORONTO 

Ttleptifint  rtmains  unchangetl^ 

EMpire  4*1341 


MONDAY 


TUESDAY  WEDNESDAY 


THURSDAY  FRIDAY 


SATURDAY 


242.9  —  2  7 


ONt  Of  A  SEWFS  Of  CAUNDARS  DESIGNED  TO 
RECAll  EOR  CANADIANS  TODAY  SOME  OF  THE 
INTERESTING  EVENTS,  BOTH  GRAVE  AND  GAY, 
IN  OUR  COUNTRY'S  COLOURFUL  STORY  ,  . 


Prtitniti  hf 


HS? 


^  vLl 


^RTME.  violence,  \-iee  are 
with  us  more  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
nevv.'paper  to  ignore  them.  The 
ENSIGN  doe.s  not  ignore  — 
neither  does  it  emphasize. 

There  is  nothing  prudish  about 
•The  ENSIGN.  But  it  has  a 
Ren.se  of  halanre.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  new's  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  intere.sts  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 

For  those  who  are  justly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 

If  you  ha\e  any  difficulty  in 
obtaining  your  ENSIGN  from 
your  new'ssland  write; 

THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpicc  Street 
Montreal,  P.Q. 


Gold — .3  months  . 

9713  0!5 

1  IM  3o4 

Cement. — G  months 

..  Bbls. 

3  042  4^1 

4  <>^.9  ’  ^ 

Asbestos— 3  months 

. ..  Tons 

193.204 

210  ^ 

Coal — I  months  ... 

, . .  Tons 

S,3S7.S5* 

5,498  452 

Crude  Oil — S  months 

..  Bbls. 

21  624  948 

054.060 

Natural  Gas — 3  months 
inufactiiring  Production— 

.  m  c.f. 

38.682.980 

go  767,426 

January  1935-.39  equals 

100 

248  7 

_ 

Flour — 9  months  (a) 

Bbls. 

1.4.7.S0,047 

17.8.30,684 

_ 

Leather  Roots,  shoes — 3  ms  Prs. 

9.733.000 

10.3,50.000 

Newsprint— 5  month.?  .  , 

. .  Tons 

2  448.980 

2. .3.57. 6.38 

■i* 

Wood  Pulp— 4  months  .  . 

, .  Ton,? 

3.0?S2.78.9 

2,006.626 

Gf  0(?GE  GOULOING  ^ 

tOPOMTO  wins  the.  10,  OOO  Ww  FASUIONB  for  FLA0PE»?5. 
Vf.rRE  WALK  INTHE  OLYAtPIG'j  IRREGULAR  HEMS,  NO 


Fa pcrhoaid — .'i  month.?  Tons 
Fine  Paper — .5  month.?  Sh.  Tons 
Steel  Ingot — 4  months  Sh,  Tons 
Pig  Iron— 4  months  Shs  Tons 
Power  produc — 4  mths.  KWH. 
-Auto  Sale.? — 4  months  .  Unit.? 
Paint.  Varnish  Sale.s — 3  mths.  $ 
Rolined  Petrol'm. — 1  mth.  Bbls. 
Maniil'actur  g.  Inventories,  .\pr. 

I  Building  Permits— 10  months  .  . 

FOREIGN  TRADE— 

Total  Exports  .  4  mos. 

Total  Imports  .  4  mos. 

Total  Trade  .  4  mos. 

Total  Balanec  . 4  mos.. 

tr.S’,  Balance  .  4  mos.  - 

U  K  Balance  . 4  mos.  ■ 

DOMESTIC  TRADE— D  B  S. 

Chain  Store  Sales  4  month? 
Departm't  Stores  Sales,  4  mos. 
Retail  Sales  4  months 

Wholesale — Apr  '.3.5-30  eq'Js.  too 
Commercial  Failures  .  3  mos 
Farm  Income  12  months 

Rail  Carloading.?,  Wk.  .Tune  24 

Do.  Cum.  total  .  June  24 

PRICES— D.B.S. 

Wholesale  Prifc.?,  May  ’3fl-.39  eq.  tflO 
Consumer  Index,  May  ’40  eq.  ino 
Ind.  Comb.  Stks.  Feh,  3.5-.39  eq.  100 
Inri.  Bond  Ylds.  Feb.  35-39  eq.  100 

GRAIN  ST.4TISTirS— Bushels— D  B  S. 

Wheat  in  Store.  June  24  bushels 

EMPI.OVMENr— D.B.S.,  April  1st— 

General  Index  . 

RAII.Vy.WS  EARNINGS 
C.N.R.— April 


179  845 
51. .330 
1.037  8.3.9 
792.119 
22,204,839.000 
175,834 
23.4.32.000 
]  3.5.59.8.33 
3  599.800.000 
635.848,000 


178,849 
48. .525 
1,364.783 
949,943 
22.4.32.524.000 
18:’, 208 
2.5,662.000 
11,440,018 
S  487.900.000 
4IT.76I.OIS 

1.218  700.000 
1,. 38.9,700. 000 


GUNARD  LINE  STEAMER  SAILS  ONTARIO  HYDRO  ELECTRIC 
FROM  LIVERPOOL  TO  HAUFAX  COMMISSION  CREATED 
IN  12  DAYS,  IQ  HOURS.  I8AO  I^OB _ 


AT  STOCkTHOLM.igiZ 


WAI5TUNES.  igZS) 


ERIE  AND  ONTARIO  railroad 
OPENS  WrTVl  MORGE.- 

DRAwm  engines  l^^fT 


SURVIVORS  OF  ARCTIC 


PARKDALE  CRICKETERS  SEAT  EXPEOmON  ARRIVE  SAFELY 


CT, 


Buffalo  by  zs  Runs, 

6)  WICKETS,  1896 


AT  NEWFOUNDLANDTROM 
DISCOVERY  HARBOUR,  l884 


.(■U  if 


2,446,800,000 

2,603,400.000 

30  0 

—  117,600.000 

—  171.000  000 

.31.2 

—  237,600.000 

—  293,000.000 

18  0, 

-r  51  000 .000 

+  56,800,000 

38.6' 

358,520  000 

«>2o.70?  .000 

9  1 

295.720,000 

257  755,000 

-i- 

2  8 

3,575  001.000 

3.619.627.000 

— 

1  2 

356  9 

566  6 

0.7 

680 

?v>2 

78  0 

2.741,300  000 

2, 826,600, OOO 

3  0 

72.841 

74.476 

0  7 

1,492..306 

— 

ifl.T, 

511?  WIlFCiOLALRIERBK! 
PRIME  MINISTER,  1^6 


IMPERIAL  ACT  ADMITS  OINADlAN 
CORN  ANOTLOURt) BRITAIN  INTTk 
only  NOMINAL  DUTY,  l843 


8RAN0  moo  ATHANLAN'S  point  40 years  BtFORE  EN61ANDA80L 
FtATllRES  thrilling  RARAO-IUIE  I5HED  SLAVERY,  UPPER  CANADA 
JUMP  FROM  A  BALLOON,  1900  FORBIDS  SLAVE  IMPORTS  1793 


FIRST  HORSES  ARRIVE  IN 
CANADA,  CALLEO''M0OSe 
FROM  FRANC£“  1665 


2.52.781.000  -1-  31' 


310.0  —  4.1: 


PHYLLIS  MASLEM  OF 
SASKATOON  breaks  TPE 
WORLD  RECORD  FOR  THE  100 
YARD  8REASTSTROHX.  1934- 


IT"  \ 

cn 


I  CIRCUS  AT  1DR0NTD  HAS  SEA  BCRN 
MARINE  SeVALAPUS  AWFUUST 
CLDVEN-FOOTEO  MONSTER  l896 


C  .  < 


NIAGARA  PARK  OPENS  TO 
the  Public,  i885 


TALL.HA80S0ME  JACK  OElANEY  MN? 
WORLD'S  ilGHTHEAVYWEIGHTCHAM 
PlONSHIPfiS  ROUND  bout)  1926 


OTTAWA  ENFOPfIS  jUVFNaE 
DELINQUENT  ACT,  1^9 


a 


Opeiatins  Revenues  .... 

.  .51.962,000 

IV7,786  000 

Operating  Expenses  . 

.  .51, 206.000 

35.1,36.000 

Operating  Revenue 

666,000 

4,6.50.000 

Four  IHonfJis — 

Operating  Revenues . 

224  .996  OOO 

Operating  Expenses . 

222.464,000 

Operating  Profit  . 

2.534,000 

C  PR— .April 

Gross  Earnings  . 

39.6.50,128 

Working  Expenses  . 

.  .33.415.295 

37„56.3.$80 

Operating  Profit  . 

2.096  063 

Four  Months — 

Gross  Earnings  . . 

149  4,30, .718 

Working  Expenses  . 

142  934.3.36 

Operating  Deficit  . 

6  495,980 

J— W'ood  Gundy  Sc  Co. 

(A\~  Deficit. 

BOY  CATCHES  21  lb  MUSKIE  AT 
STURGEON  LAKE  BV  HITTING  ff  ON 
THE  HEAOfWITH  A  BOARD)  1939 


SALARIES  OF  Lieur  GOVERNORS 
OF  THE  NEW  PROVINCES  mEO 
AT  *9, 000.  (905 


8  CANADIAN  TRAVELLING 

salesmen  hanged  at 

ANCASTPP.U.S.A  I8l4. 


MARCtLRAINVILLE  BEATS  GllBfRT 
NUNNS  OF  TORONTO  FOR  ONTARIO 
TENNIS  TITLE,  1934- 


rat/ 


CANADA  AND  US  DECIDE 
ON  BOUNDARY  LINES 

'892 


tJ5  ./I 


TTA  INAUGURATES  TRAN5- 
ATLANTIC  SERVICE,I943 


telegraph  tested  lA 

_ TORONTO,  Ift46 


5  4  CHIlOCE 


MAN  SAVES  4  CHlLOCfN 
FROM  drowning  fined 
for  swimming  wtmout 

A  SUIT,  1899 

MO -54.005 


ICING  FDWARDIfll  UNVEILS 
VIMY  RIDGE  WAR  MEMORIAL 
1936 _ 


U  S  TOURISTS  BACK  from 

'  '  MUSKOKA  disgusted  by 

WORLD  POUITRY'CPHFERENCE  LACK  OF  LLnCU*?/  NOCAPPETS 

HELD  AT  OTTAWA.  11)27  intheif  gPrAGES.  l596 


CYCLE  CLUBS  HOLD  4  JO'NT 
RUN  A/aOUNOTiyWlO^EOLD 
ORCHARD  AND  ATHENAEUm1i^9 


SAN  O'/  50M£J?VILLE  W/«5 
HIS  6-tf>0INAD'AWAMArElJO, 
GOLF  TITLE.  >937 


rdoseveu  pays  offiqal 

yiS'T  TO  CANADA  AT 

O'jegsc.  19  3s 


Tile  Hnanciai  TTmes 
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©Devoted  to  the  rr^terefta  of  the  iri-  ■ 
fF-stinp  piib/ic  tit  the  belief  thnt  the 
confidence  of  capital  in  €.i.ientinl  to 
the  etabilitu  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop-  i 

ment  of  our  resources. _ i 

MOyTRE.\L.  FRIDAY.  Ji:LY  2.  13S4  j 

Tariff  Protection  -  It's  All 
in  the  Point  of  View 

•  i 

There  is  no  unanimitv  of  opinion  in  i 

Canada  on  the  qiiev^tion  of  ho'v  easy  of 
access  we  should  make  the  Canadian  mar¬ 
ket  to  foreign  produce.  On  this  subject 
difference  in  view?  i?  quite  understand¬ 
able  because  there  is  among  Canadians  a 
difference  in  the  approach  to  the  ques¬ 
tion.  ' 

At  the  recent  annual  meeting  of  the  j 
Canadian  Manufacturers'  Association 
some  industrialists  were  for  more  tariff  , 
protection:  others  argued  that  this  conn-  j 
try  should  welcome  all  imports.  The  gov¬ 
ernment  view,  as  expressed  b\'  an  official 
of  the.  Department  of  Trade  and  Com- 
evee.  was  that  if  we  are  to  have  big  ex-  . 
ports  we  must  allow  big  imports.  i 

At  the  present  time  Canada  places  few  ■ 
barriers  in  the  way  of  imported  goods.  Low  : 
tariffs;  trade  agreements  giving  conces-  ; 
sions  to  those  with  surplus  gnnds  to  sell-  ,  ' 
a  very  tolerant  attitude  towards  dumping  | 


popular  sport  of  twisting  the  lion's  tailiGinqell  Writes  from  London 

has  been  diversified  a  bit  to  include  the! - 

pulling  of  the  eagle's  feathers.  Americans  Q  O 

should  realize  that  this  is  merely  one  of  Krildiri 
the  natural  consequences  of  their  assump-i*^"  m 

tion  of  world  leadership  and  let  it  go  at  l  I 

that.  I  koniirTion 


Britain  Ponders  End  Results  of 
Reduction  in  Price  of  Wheat 


A  Sensible  Approach  to  the 
Wheat  Situation 


By  ALFRED  W.  GINGELL 
Lenden  Cerrtipendcnl  sf  The  Financial  Timet 


f:<i?t  will  be  laid  down  by  the 
State 

Recent  speeches  by  C.C.F.  lead¬ 
ers  call  for  more  government 
planning  and  control  as  a  means 
of  meeting  unemployment  arising 
from  state-planned  and  socialist- 
created  inflation,  and  the  federal 
leader  of  the  C.C.F.  keeps  promis¬ 
ing  more  and  better  bureaucratic 
jplanning  if  voted  into  power.  In! 


London,  England —Since  the  an- 1  the  general  run  of  other  goods  end  I  be  nothing  more  then  enotheri*^*'^®**”"  population,  our  bu- 


72y47o  INCREASE 

fnvn  J»n  3>.  1950  Mtr  V.  19154 

A  DIVIDEND  EVERY  44  hIdURS 
on  fh^  «  irmvfKrM  to  ^fi^uilly 

fvp^nd  fhF  invi^fmFnrs  fvhind  MAP 
Th<  for^l  invtHimenf  p<*rfnrm»nr« 
of  MAP  fh<*rcfnrf  fi*flfrrR  rhe 

clunjtnjj  vgJiifH  of  tnmf  50 

hrIH  »jnH<*r  rhe  tnpcrviMnn  of  prr»fc^MoniI 
phn  uncome 

connntjnijsly  compoiindH 


In  striking  contrast  to  those  who  seek  nouncement  of  the  fir^t  break  inLcervire^.  No\v  that  plenty  has  re-*sive-a’'vay  programme. 
to  make  political  capital  out  of  the  recent  j  wheat  prices  was  announced  l' turned  It  has  priced  itself  out  ofi  Politics  and  economics  these  ^ 
drop  in  uheat  prices  is  the  sensible  at-  have  been  thinking  how  post-war  world  markets,  idays  are  intertwined.  The  ejq 


^tude  taken  by  the  Re^rina  Leader-Post., planning  and  elaborate  systems  ofi  However,  there  is  a  vast  pofen-  prices  might  have  a  favourable 

Far  from  regarding  the  decline  in  wheat:  subsidies  have  complicated  our  tjai  demand  m  some  of  the  unde-l'^f^^'t  on  the  international  ,pnrler  mercy 

prices  as  a  disaster,  this  authoritative,  Uves  and  how.  in  spite  of  ail  the:  veloped  areas  should  the  price !»'<•»!  As  far  as  Britain 

Saskatchewan  new.spaper  regards  this  de-  planners  may  try  to  do.  the  play  fall  to  a  reasonable  level.  There  Is  >•'  concerned  it  will  reduce  eur 
\elopment  as  a  blessing  in  disguise.  r>f  economic  forces  sometimes  rertainiv  nn  rails*  tor  alarm  nro-  impor*  Pi"  tPe  government 


reaucracy  is  already  more  ex-j 
tensive  than  any  in  the  freei 
world  So  what  the  C.C.F.  leader- 1 
ship  probably  means  is  that  all! 
businesses  not  presently  at  thei 
tender  mercy  of  the  Ottawa  bu-l 
reaiicrat  will  be  placed  in  that 
position  should  their  party  gam  I 


ipment  as  a  hlessing  in  disguise.  ef  economic  forces  sometimes  rprtamly  no  cause  for  alarm,  pro-  ‘"''P'^''*  P'"  *'^''*'''’^"'’^'’Upower. 

Two  points  that  merit  the  serious  con-  causes  the  whole  system  to  col-'v,rt,ng  that  evervone  realizes  that!  will  be  able  to  save  money  on  ^  Canadian 

Sideration  of  every  prairie  dweller  are  lapse.  Or  nearly.  I  the  davs  of  inflated  prices  are  "  heat  .subsidies  Thinking  people  must  con 

made  by  the  Learier-Post.  The  first  is  that;  over,  m  the  meantime  there  .s:h‘'re  do  not  wish  wheat  to  move 

despite  the  price  cut.  wheat  production  IS,.^  have'pound  to  be  anxiety  Oier  the  ef-.'o  a  eve  where  it  would  mean  ^ 

Still  protlfable^  The  second  us  that  western  of  a  reduction  m  the  meomeP-erty  for  the  -orld  farming 

farmers  should  seek  by  all  piissible  means  supports.  Now^^  producing:  community.  There  is  no  future  in  ^ 

to  lessen  their  reliance  on  wheat,  and  en-  countries  and  whether  it  will  re-j'*  jgaged  in  a  life  and  death  sf 

gage  in  more  diversified  farming  and  in  ‘  duce  their  ability  to  import  our  Rntam  s  one-time  financial  and:  .,ih  ,ho,p  vvho  would  d 

livestock  production.  I  ....  .  .  ,  .  'manufactured  good.s.  ’’'"“personal  freedom  and  free 


Ml  TVAL  Arri  MI  LATl>r, 


.  flft 

^1«T.  .  12 

<1AT.  .  iA  AOT) 

^I^T.  .  15  15/^ 

,  15  filT 


!  Both  linos  of  roasoninjr  make  sense. 

I  The  first  serves  to  dispel  the  illusion  that'^ 
the  10  cent  cut  in  wheat  prices  is  in  anyi, 
sense  a  catastrophe,  and  should  not  be^j 
seized  upon  as  an  excuse  for  rushing  into  ^ 
some  ill-conceived  scheme  of  s  u  p  p  o  r  t  ^ 
prices.  The  second,  and  with  reason,  that  . 
in  the  long  run.  the  interest  of  western  ag-,,' 
riculture  he  best  served  not  by  concen- 
trating  on  wheat  production,  hut  by  the'^ 
adoption  of  policies  better  geared  to  do-;^ 
mcstic  demand  for  other  types  of  agri-!^ 
cultural  products,  notably  livestock  and 
non-cereal  foods.  j 

“Resourceful  farmers,"  says  the  Rp-,j| 
gina  newspaper,  “have  the  means  at  hand’ 


stimulus  of  prirf»  supportiJ.  No\^j  vhipt 

thpi-p  1.9  no  room  for  their  pro-  '■'’“"f''''’-'  ""f*  whether  it  will  re¬ 
ducts  [dure  their  ability  to  import  our 

I  ... _ I  ,  .  ,  :  manufactured  goods. 

I  And  Joseph  gathered  corn  as^ 

I  the  sand  of  the  sea,  very  much.'  should  turn  out  to  be  the 

.until  he  left  numbering;  for  it  was 


aims  of  organized  labour  and  its 
political  allies,  Canadians  who  be¬ 
lieve  in  our  way  of  life  are  en- 
jgaged  in  a  life  and  death  struggle 


ca.'e  there  will  be  only  one  ansiver 


w  ithout  number."  No  mention.- Britain,  will  somehow  nheat  submits  to  the  play  of 
howei  er.  is  made  in  the  Book  of  fisher  have  to  fall  in  line  ^’’'’^jpcpnomie  forre.s  in  the  same  way 
Genesis  about  a  storage  problem  i more  attractii-e  price.-.  "  p  other  commodities.  The  rub- 
He  "laid  up  the  food  in  the  cities",' '^"‘"®,her  producers  of  Malaya  have  al¬ 
and  when  the  famine  came  he!"'"'’"''  |  n  ays  felt  that  they  have  had  a 

"opened  all  the  storehouses.";  order  boo 


■  ■'are.  in  my  view,  already  doing 
pi  pretty  well  in  this  direction. 
■■'Shorter  order  books  have  brought 


I  Britain's  one-time  financial  and:  ,ho,p  vvho  would  de.stroy 

industrial  preeminence  was  built'  freedom  and  free  enter- 

jop  cheaper  imported  food  for  her|pr„p  ^y  eliminating  the  economic 
industrial  workers  Although  those'  motive. 

''dav.s  will  not  return  we  do  ask  ,,  , 

u  .  u  .  .  I  fl  Make  no  mistake.  Socialism  and 

that  w  heat  submits  to  the  play  of  ,,  ,  , 

11  .  -  ..  fhe  propar  development  of  a  dv- 

economie  forces  in  the  same  way  .  .  - 

J  .  namic  frontier  economy  are  mu- 

as  other  commodities.  The  rub-  ^  , 

!  exclusive.  Socialism  aims' 

her  producers  of  Malava  ha\-e  al-  .... 

1  »  U  *1-  .  .U  V  u  J  society  at  a  dead  level, 

ways  felt  that  they  have  had  a:.*  ...ii.j  ...  ,  .  ..  ' 

[!  ,  ,  ,  ,  „  i'’*  -^e-called  'fair  shares  for  all  .i 


raw  deal  from  the  United  States 


While  Joseph  stored  food  in  deliveries  and  we  have  j-^riugh  said. 

time  of  plenty  against  the  days  of  obtained  orders  in  fare.  .j.  ^ 

famine  todav  we  are  forced  to  cell  I .severe  competition  from  Ger-|  The  goi-ernmen»  is  still 


,  famine  today  we  are  forced  to  sell 
siirpius  crops  when  harvests  are 
■  at  their  best. 

I  Financial  circles  here  were  dis- 
Iturbed  bv  th®  sudden  reduction 


aiaic..  f^p  frontier, 

on  the  other  hand,  calls  for  the 
under  possible  flexibility  and 
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ever,  ha\-e  to  do  better. 


As  already  indicated,  the  pr  ee 


Of  reducing  their  dependence  on  the  vag-  '"  i'’:p^n>^tmenL9  were  inevitable.  But.;^  ^ 

aries  of  wheat  prices  and  maintaining: T In -wn 
their  gro.ss  income  through  diversification  ’"  ‘  C.-^adian  Wheat  and  demand  does  not  immediately,^^ 


In  the  midst  of  deadlocked  negotiations 
between  the  railway  companies  and  the 
operating  railway  unions,  which  are  de¬ 
manding  "i'rincre  benefits''  that  will  add 
milionA  of  dollars  to  the  wage  bill  of  the 


a  very  tolerant  at  itune  towains  uui.iiu.ig  ,  fartherine  of  diversifica-, 

— these  have  resulted  in  Aer>  ceAeie  com-  |  more  efficient  and  economic  landi 

petition  in  the  Canadian  market  between  ' 

gome  local  manufacturers  and  foreign  ‘  ' _ 

makers  of  similar  products.  A  con.-ider-  ,  ,  ,  _ 

able  amount  of  unemployment  has  result-  Non-Operatmq  0611131105  Oil 

ed  here  as  low-cost  products  from  the  low-  •  - 

wage  and  mass  production  countries  have  '  KdllWSyS  llrlUTIGQ 

taken  over  more  and  more  of  the  domestic  i  ■  i  *  e  j  ji  i  j  . 

'  y'  In  the  midst  of  deadlocked  negotiations 

^  ,  between  the  railway  companies  and  the 

Some  t  ananian  manufac  ui  et .' ai  e  no  operating  railway  unions,  which  are  de- 
aubjected  to  import  competition  a"''’  "  ,  manding  "irinerp  benefits''  that  will  add 

only  natural  that  the>  do  not  .suppoi  ^  e  eiollars  to  the  wage  bill  of  the 

idea  of  more  tariff  piotection.  •  u.-  a,-  na-  i-ajii-oads  accompanied  by  threats  of  strike 
turallv.  plant  managers  who  ha\e  ta  o  failing  a  favourable  decision,  both 

lav  off  workers  or  put  men  on  .«hort  time  fanadian  Pacific  Railwav  and  Cana- 

because  of  the  rising  volume  of  impoit,^  lian  National  Railwav.*  puhli.^hed  this  week 
have  a  different  viewpoint  and  a  diDemit  Cp,.  ^if  May 

view  of  our  cenerou.-.  tiade  po  irie.-.  in  which  rc\  eal.  in  both  cases,  drastic  re- 
government.  anxious  to  market  ahroari  (,,p  fiemres  for  the  corre-' 

surplus  primarv  products,  seems  willing  to  pC  ,.p^,.  (^^;,.p,^  ,.p,.. 

let  some  of  the  manufactunng  indu-  ne^  enues  of  Canadian  National  were  T.fi,' 
carry  more  than  their  share  of  the  load  ot  dollars  lower  than  in  Mav  lO.o.'^  ' 

competition  from  abroad.  while  Canadian  Pacific  reienues  were 

A  compromise  of  the  man.v  viewpoints  (^nwn  almost  five  million  dollar.*.  , 

should  not  be  impossible.  Increasing  un-  pointed  out  in  the  C.P.R  ret  enue  i 

emplovm.ent  due  to  increasing  impoit.-  ,|.gj.pj^.|Pj.^^  ^j.^p  drop  in  revenues  for  t 

cannot  be  ignored  Also,  it  is  doubttuJ  that  .  ^j^p  fj„,j,.p  ^p^  ^,^p  .^^p  ^p^thl. 

to  sell  our  surplus  raw  material.-  t'e  hate  ]g;|.  ^^-3;  ^^e  largest  ever  e.xperienced.ii 

to  offer  as  many  inducement.-  a.-  maj  once  j^p^  excluding  the  depression  t  ears.  Atten-y: 
have  been  necessarv.  -finn  j,*  also  drawn  to  th^  fact  that  the:-. 

Growth  of  our  industry  will  slow  down  company,  as  a  consequence  of  declining!- 
to  a  walk  if  we  fail  to  afford  it  more  pro-  earnings,  alread.v  has  been  laying  off  men 
tection  than  at  present.  Should  that  occur,  and  curtailing  the  hiring  of  employee*.  : 
the  entire  economy  will  suffer.  All  of  this  would  nlainlv  indicate  that! 


many  and  Japan,  AVe  may.  how-  pre.=5ure  from  Labmir  to  come  to  . 

ever,  have  to  do  better.  a  deci,«ion  over  members'  pay.  If^ 

^  ^  would  like  to  leave  the  matter  un-i 

.  ,  ,  .  ,  J  .u  *>1  '>  appeals  to  the  roiintrv  next 

As  alreadv  indicated,  the  pr  ee  ,  ,  ,  ,  , 

,  .  ,  ■  ,  ui  o  .  .'’ear  and  although  it  is  faced  with 

adjustments  '.sere  inevitable.  But.;- 

,  ,  ,  ,  :a  near  revolt,  among  some  of  it.' 

ei-en  if  the  gap  bet->,  een  supply; 

.  .  .  ,  ,  •  _  J  .»i..in«'n  hack-bencher.s,  it  may  hap- 

and  demand  does  not  immediatel.' .  •’ 

,  ,  ,  .  pen  that  pre.*.'ure  from  the  left 

I  1  _ -  ”  ,  nnarn  .-snn  mis  was  in  spite  of  narrow  through  the  reduction  iny  '  , 

'  and  more  efficient  operation.-.  1  t  n  '  t  ^  >  .v.  .  *1,  "iii  be  too  strong  if  it  gives  wav, 

'  1  1  •  r  r"ices,pricP5.  I  dn  nnt  bPlirv^*  that,  thp 

Here,  in  brief,  is  the  basis  lOr  a  new.  ^  immediate  bene-l.'.tuatlon  will  deteriorate  to  an,'”^''" 

;  and  sounder  agricultural  economv  for  thef,^,,,  our  balance  of  pav-’extent  where  it  will  have  a  mark-p'’"=’'  will  benefit 

;  Fraine  provinces.  The  Canadian  govewn-.^pm,  ^mck  markets  we,-®  ,n  the’ed  influence  on  tb®  econom.es  of'"”’ 
ment  could  not  do  better  than  to  assist  inLipjrirum.*  hecau.'®  of  th®  fear  that'canada  and  tbe  United  States,  Ini"''’”  | 

everv  wav  in  the  furtherine  of  diversifica-, Jp,.,,  fp^  mdicatedlformer  dav.*.  gram  surpluses  onl  ’t  >"■' 

;  tion  and  more  efficient  and  economic  landi,  „.p^,^  hedev.iied  world  mar-K''^'^'“'" 

primarv  prod'ucts  a  reduction  in'kets.  In  those  tim-s  Canada  and h""'' 

farming  purchasing  pon  er  with  a,the  Ltnited  States  were  more  de-,^*'"'’^''’ '  surprised! 

Non-Operating  Demands  On  -poru.  i pendent  on  them  pnmary  \nt.h  The^rewols  ' 

'  ■  ❖  ❖  ❖  than  they  are  now.  Then  they  had,  ' 
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■\nd  this  was  in  spite  of  narrow  through  the  reduction  irii 
that  the  fall  m  prices, prices.  T  do  not  believe  that  the 
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A  .  A  11  ■  .*  dump  their  production  at  a 

.^re  ‘re.'e  fears  fullv  justified  ' 

_  ,  .  ,  llo.'s.  but  no-.v  Canada.  with.Amer- 


"  of  course,  must  mo\-e  to  a; 
more  in  keeping  with  the! 
ira'  po,5it;ori  a.c  happened' 


ica.  IS  a  great  industrial  power. 


a‘-stira'  po,5it;ori  a?  happened!  Distance  lend.*  enchantment  t® 
'me  time  ago  in  the  case  of  tipr-'the  view,  hut  it  seems  to  m®  that 
®g  area  commodities.  Rut  I  do'ther®  will  he  no  severe  economici 


i-ailroad.s  accompanied  bv  threat.^  of  .strike a^depre.ssion  on  your  side  even  if,,p, 
action  failing  a  favourable  dcci.sion.  both  The  weak  .'tat  stical; wheat  moved  to  ,  lower  level  snd,^^^ 

the  Canadian  Pacific  Railwav  and  Cana-  of  wheat  ..s  not  aii  du®  to,!  do  not  think  that  matters  would: 

iian  National  Railwav.*  puhli,*hpd  thi?  week  overs.  It  i,'[reach  a  point  where  the  situation! 

rev  enue,-  .*tatpmrnt=;  for  the  month  of  May  competition  from  other,  her®  would  h®  seriou'ly  affected.:  ^ 

which  reveal,  in  both  case,^.  dra.^tic  re-' PrAduenon  of  nc®  m  thejl  cannot  .see  the  Ei.'enho'ver 
duction.'  from  the  ficrures  for  the  enrre-' "■'''■-■'mattered  areas  of  the  Farjmmistration  letting  the  bottomjj^^l 
.-ponding  month  of  la-'t  year.  Gross  rev-'P^’-'t  1>  recovering  and  as  th  s  crop;  drop  out  of  tbe  market.  Gram  i-'j  f  ^  ^ 
enues  of  Canadian  National  were  forward  the  demand  for  a  card  that  ;t  can  use  in  the  fight|^^^^ 

million  dollar.s  lower  than  in  Mav  iri.o,'^  decline.'  against  Communi.sm  m  countries!^^  ^ 

while  Canadian  Pacific  revenue?  werej  i  'oeheie  ho'.ever,  that  q  price ‘'•'’^’^''i'om 
down  aImo,*t  five  million  dollar.-.  of  ss%  si  .i,?  a  hu.shel  annut  tn-i,-.  l  -vould  not  b*  .'umnsed  if'coiit 


raise  old-age  pensions.  j 

I  have  always  felt  that  th®  prin-j 
cipal  function  of  the  House  was  to' 
reflect  public  op.nion.  On  this  oc-; 
ca.'ion  it  -was  clearl.v  uncon.'cioiis 
of  the  feeling  which  the  proposal': 
would  arouse.  Sin  Winston  was  * 
let  down  by  hi.s  Party  Managerl 
and  when  advice  did  com®  it  wa.'jl 
too  late.  The  damage  had  been  I 


i  Perhaps  the  narrow'  majoritv 
lot  see  the  Ei.'enho'ver  ad-'  .  .  ,  ,  '  ! 

which  confines  members  so  much 
ration  letting  the  bottom;.  , 

.  I  to  the  House  and  keeps  them  aw-qv 

'ut  of  the  market.  Gram  isj , 

Ifrom  their  ronstituencie.*  has 
that  ;t  ran  use  m  the  fighti  .  ,  . 

icontr  billed  as  much  as  anything 
f  Communism  in  countries- 

-to  the  ivorv  tower  mentalitv  of' 
crop  failures  run  in  cycles.;  _  .  ■  .  ‘  , 

-some  members.  One  solution,  of 

ould  not  b®  surprised  if; course,  would  be  shorter  session?. 


U.S.  and  Guatemala  -  Pulling 
the  Eagle's  Feathers 

The  United  State?  admini-tratien  has 
been  under  fire,  from  Labour  party  mem¬ 
ber?  in  Westminster  and  CCF  member? 
in  Ottawa,  for  wieldine  ihe  big  ?tick  in 
the  Guatemalan  affair.  There  has  been 
a  spate  of  letter?  to  the  edUor  in  the  Can¬ 
adian  pre??  on  the  subject  m  which  the 
charge  of  U.S.  imperialism  ha?  been  freely 
made. 

That  the  revolutionist?  in  Guatemala 
had  at  least  the  moral  .support  of  M'ash- 
ington  IS.  of  course,  an  obvious  fact.  On 
this  score,  and  on  the  thesis  that  the 
Arbenz  administration  generally  speaking 
•wa?  not  communist  but  wa,*.  on  the  con¬ 
trary,  bent  only  on  improving  the  lot  of 
the  peasant  h.v  mean?  of  radical  land  re¬ 
form  legislation,  the  critic?  of  Washing¬ 
ton  found  it  easy  to  trace  it?  policies  to 
pressure  from  the  powerful  United  Fruit 
Company,  a  U.S.  organization  which  is 
among  the  largest  land-owners  and  agra¬ 
rian  employers  in  the  little  central  Amer¬ 
ican  republic. 

It  probably  is  true  that  Arbenz  and  the 
majority  of  hi?  government  were  not.  and 
are  not.  communists  in  the  sense  of  the 
word.  The  administration,  however,  ac¬ 
cepted  the  full  sunpnrt  of  known  com- 
m.unist?  and  admitted  them  to  positions 
of  power  in  the  country.  It  will  be  recalled 
that  Czechoslovakia's  Ma.sar.vk  vvas  not  a 
communist  either  but  that,  hy  following 
the  same  sort  of  policy  as  did  Arbenz  in 
Guatemala,  he  marie  possible  the  com¬ 
munist  coup  which  resulted  in  the  enslave¬ 
ment  of  his  country. 

It  is  a  peculiar  .situation  in  that  the 
Labourite.';  in  Britain  and  the  socialist:? 
in  this  country,  both  of  which  detest  and 
fear  communism — and  with  very  good 
reason — probably  more  than  any  other 
elements,  should  find  room,  for  sympathy 
w’lth  a  regime  so  dangerous  as  was  the 
Arbenz  government.  It  is  understandable 
enough  that  they  should  demonstrate  con¬ 
cern  over  the  plight  of  the  poor  peon  and 
deprecate  the  concentration  of  land  own¬ 
ership  among  the  powerful  few  in  Guate- 
mala  but  it  is  less  understandable  that 
they  should  fail  to  see  the  danger*  in¬ 
volved  for  the  western  world  in  permit¬ 
ting  the  communists  to  obtain  a  foot¬ 
hold  on  the  American  continent. 

The  fact  appears  to  be  that  the  once 


wniie  (  anaaian  raciiic  revenues  were  i  'pehei®  however,  thrt  q  pncel  '  '  '"'  I'Ame  memher.'.  On®  .'oiution,  of 

drivvri  almn,*t  five  million  dollars.  jof  .iq%  si  .iS  s  bu.'hel.  about  t'vwej  I  ''OuItI  not  b"  snrpriferl  if'cour.'e,  u-ould  be  .'borter  .'e'.'ion?’ 

It  i*  pointed  out  in  the  C.P.R  revenue|Pre-'<-3r  and  the  Intemationaln'’«?hin2ton  rarr.®  forward  wi*h  a  and  shorter  debates  on  less  im-' 
statement  that  the  drop  in  revenue?  for^W'hea?  Agreement  minimum  pl?n  to  improve  the  situation  such'portant  subterts  fnr  onee  a  mem-! 
Ma.'"  from  th^  figure  for  the  same  mnnth:’»’0uld  cau.:e  demand  to  expand  jas  loan?  to  countri*.'  "'hirh  vvould'ber  reases  to  interpret  the  vie"'S 
lasf  vear  was  the  Iarge,*t  ever  e.xperienced.! During  th*  post-war  period  of, not  norm.allv  be  able  to  buy  on  a  of  his  constituents  h*  is  not  doing 
nof  excluding  the  depression  vears.  Atten-  .'hortage  the  rise  m  the  price  ofilarge  scale  in  the  end.  of  coursp.[his  lob  and  his  existenee  as  a' 
ticin  is  aiso  drawn  to  the-  fact  that  the.-.i-heat  -.vas  ou?  of  proportion  to’this  would  probably  turn  out  to  politician  ceases  to  be  justif  ed.  j 

company,  a?  a  consequence  of  declining! - — — - - - ' 

earnings,  alreadv  ha?  been  laving  off  men  ^  I  la  ■k.liAl  I  ' 

andcuruiin.  h.hinnrY^  Must  Not  Abanclon  the 

All  of  this  would  plainly  indicate  thati 

the  demands  of  the  non-oporating  union?  LA  A* 

is  ill-timed  to  say  the  Iea.*t,  and  that  the  KrOTiT  /WOTiVe 

threat  of  strike  action  is  unlikely  to  getl 
a  sympathetic  ear  from  the  government 

which,  through  the  Departmonl  of  Labour.  JOHN  w,  NORTH 

is  involved  in  the  nogotiat inn,*.  The  sug-l  B-.  and  large  it  ha?  been  theibut,  in  Canadian  society  as  a'O'i'ners  of  savings  accounts  and 


which,  through  the  Departmonl  of  Labour.  JOHN  w,  NORTH 

!  is  involved  in  the  nogotiat  inn,*.  The  sug-  B-.  and  large  it  ha?  been  theibut,  in  Canadian  society 
j  gestinn  that  fringe  benefits  do  pot  add  privilege  of  Canadians  to  hav*  a  body,  the  old  school  tie 
I  to  the  wage  bill  is.  of  coursp,  sppcious  fr®®  fioi-i  m  which  'to  realize'means  next  to  nothing. 

I  in  tbe  e.xtppme.  They  add  tn  labour  costs,  then-  own  purpo,*®!.  particularly!  Canadian  men  and  'vomen  can  i* 
which  amount*  to  the  .-amo  thing,  .'inc®  th®  Rei  oluuonary  War.  One  still  ri.'e  as  far  a.'  their  t 


as  aio'i-ners  of  savings  accounts  and' 
spirit  life  insurance  policies,  are  also' 
icapitali'ts  Perhaps  the  latter  fac’  I 
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reason  why  members  of 


vvniCn  amount*  to  tno  .-amc  thing,  ^.'inc®  th®  Revolutionary  War.  On®  still  ri.'e  as  far  as  their  talent, 'labour  union',  in  their  capacity  a'' 

The  intermittent  ri-o*  in  labour  C0,*t,s  ceasor;  for  this  i?  that  Canadians  their  thrift,  and  their  hard  work  gond  Canadian  cJ-zens,  ha'-e  enn- 
of  the  railway?  in  recent  '-.car*  uerp  became  inher-tors  Af  the  benefits  will  take  them  Xeither  aecent  nor  sistently  voted  against  .socialist  I 
bound  to  reach  a  .'*aturation  point  .*OOner  American  Revolution  Chef  occupation  nor  social  background , candidates  in  all  recent  federa'’ 

or  later.  Mith  the  railroads  in  t’ne  benefit  was  that  for  th®  first  i?  a  barrier,  Every  Canadian  qnd  most  recent  provincial  elec 
“squeeze,  in  which  thev  find  th^msel'ce*  tim.®.  a  penpl®  sq?  made  com-  kno's's  from  birth  that  there  is'tions.  j 

today,  that  point  obviously  has  novv  been  P'et'l"  self-governing  [room  at  the  top  for  those  who'  Yet.  despite  rebuffs  at  the! 


EXECUTORS  AMD  TRUSTEES  FOR  OVER  HALF 


reached. 


The  Delusion  of  the  Guaranteed 
Annual  Wage 

Heavy  lay-off*  of  workers  in  the  aut- 


j  vse.  thpn.  Canadian^'can  pxcpI.  ■pnll.'!,  Canadian  Iparipr*  of  jnt»*r- 

[made  of  the  great  benefit  of  self-l  Only  wher®  there  is  personal 5,^,,]  ,,p,pj.. 


On  the  -whole  Can-  freedom  based  upon  fre®  enter- 
claim  t®  have  used  prise  ran  .such  a  '®riety  exist,  and 


mined  to  bring  snciqlism  to  Can- 

'ad.ans  may  claim  t®  have  u-'ed  pri.'e  ran  .such  a  '®riety  exist,  and  p^a,  Tnis  i.s  the  more  remarkablel 
I  that  privilege  vith  inlelligence,  onlv  up®n  profit  can  free  enter-  „p|pp^  ,hp  ij  .S .  international 
iTogethe,  with  the  United  Stales  pri.'e  hope  to  survive.  So,  tho.'e  nf  the  same  unions  have 

:l  'was  u.'eri  to  create  here  a  new  who  attack  the  profit  motive  are  ...ritien  enmmitmrnte  tn 


:l  'S'as  u.'eri  tr 


written  commitments 


indu.stry  at  ^\■indsor  arc,  of  cour.sp.  the  ‘n  fflf-  the  great  really  setting  out  to  destroy  the  management  fnr  the 

j  l-PSIllt  of  thfl  public  not  buying  all  the,  C’o'rih'jtion  ®f  .Vm-th  America  to  unique,  and  greatly-envied.  North  prp<;p,.v3linn  of  free  enlerpri.se. 

I  cars  the  plants  have  been  turning  out.  nu^an  p.rogre.'s  is  the  .'y.'tem  of ,  American  way  of  life.  ,j^P|.p  jj.  ^^p  s„.ap„p 

I  Thf-re  are  probably  half  a  dozen  reason  :  '■'PS'-ading:  although  "system"  ts  Toe  .Socialist  ,'eeks  to  level situation  that. ’’whereas  in 

;  why  the  public  isn't  buying  but  thr  .e-ig.  de.senb®  ex-'down;  and,  t®  accomplish  that  ob-|ty,p  Up^p^  States  the  CIO.  is 

jective.  thinks  nothing  of  destroy-:ppp^p,,„pri  bv  rontract  to  uphold¬ 
ing  the  whole  basis  of  North  ,P£  profit-seeking,  capitalist.stir, 

Amerira's  remarkable  achievement  f^pp  pptprpn.se  the  .--am®  organiza- 


nificant  point  i?;  simplv  that,  the  market  ■''■"T>''*hirg  so  unplanned  and  jective,  thinks  nothing  of  destroy- 

isn't  ab.'orbing  all  the  morchanflise  in  the  ■‘fw'^e'tvented  ,ing  th®  whole  basis  of  North 

dpalpr?'  hand.*.  F'or  thp  fir,*t  timp  sincp'  m  this  free-en‘erpri.s-|.Amerira','  remarkable  achievement 

thp  war.  in  the  auto  influ,*tr.\  as  WpII  a*  in  rursmt  of  p:-ofit.  North  Amer-  m  the  fare  of  enormous  difficul- 
many  othpr  linos  of  manufacturing,  thp  ri-eateri  her®  th®  greatest  ties  into  this  ria'.'ie.s,s  society 

point  is  bPing  brought  home  that  no  manu-  degre®  of  personal  fr®®-  Canadian  Socialists  have  not  hes- 

facturPf  can  guarantPP  his  mai'kot.  made  po-vsibl®  for  Uated  tn  introdnre  rlass  warfare. 

Rut  PVPn  a:*  th®  auto  plant,*  arr  ,*low-  improve  hi.s  nr  her  Indeed,  th®  head  of  th®  Canadian 

ing  down,  on®  of  th®  big  union  locals  is  in-  position,  in  becoming  Con2re.'.s  of  I.ahmir  ha.s  gone  so 


Atk  for  0**r  hoolrt^f 
**4  Pracficaf  Woy  to 
Non  Yoor  Wiir 


ing  p'irsiiit  of  p:-ofit.  North  Amer-  in  the  fare  of  enormous  dtfficul-  , 
mans  ri-eated  her®  th®  greatest  ties  into  this  rlassle.s.s  soriety 


point  is  bPing  brought  hom®  that  no  manu-  degre®  of  personal  fr®®-  Canadian  Socialists  hav®  not  hes- 

facturPf  can  guarantr®  his  mai'kpt.  mad®  rn-'-nble  for  Uated  tn  introdnr®  rlass  warfare. 

Rut  PVPn  a:*  th®  auto  plant*  arr  *low-  imn.-ov®  hi.s  nr  her  fndeed,  th®  head  of  th®  Canadian 

ing  down,  on®  of  th®  big  union  locals  is  in-  position,  in  becoming  Con2re.'.s  of  I.ahmir  ha.s  gone  so 

rluding  in  it*  now  rontract  dpmand.s  th®  eronomirally,  there  ha.s  far  as  to  charart®rize  Canadian 

rpqupst,  for  a  guaranteed  annual  wage  If  concurrent  social  upsrad-|busine,=.'men  as  anti-.sorial.  aqti- 

the  rmplover  can’t  guarantee  the  market  *  e®nsequrnre.  even  to-|Ganad;an,  and  even  anti-Chri.stian. 

how  can  he  guarantee  earning*  of  hi.s"’"^  husin®.?.?  enter-, Other  labour  leade,-.s  try  con- 

workers?  The  answer  i.s  that  he  can’t  ;P:''ePS  are  often  directed  by  tho.'e'.'tantly  to  traduce  Ganadian  bu.si- 


tion  in  Canada  has  for  its  official 
political  arm.  the  C  C  F'  a  party 
ded. rated  to  eradiration  of  capi-| 
tali.sm:  the  proponent  of  "pro-* 
diK-tion  for  use  and  not  for  pro-' 
fit."  ; 


your  family  needs 
the  protection 
your  Will 
can  give  them 

Only  you  can  put  yoor  wishes  into 
your  Will.  We  can  help  you  do  thiti 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROtt  COAST  TO  COABT 


ing.  As  a  ronsequrnee,  even  to-| Ganadian,  and  even  anti-Chri.stian.  Not  only  is  the  Canadian  C.T  O. 
iriay  the  largest  hiisine.?.?  enter-, Other  labour  leade,-.s  try  con-mn  reeord  a.s  favouring  nationa- 
prises  are  often  directed  by  tho.'e'.'tantly  to  traduce  Ganadian  bu.'i- ' ''f  other  basic 

In  the  .steel  industrv  too  the  ®'U-  who.-:®  fathers  or  grandfathers  ne.s.s  learie.-s  and  belittle  their  ac-  industries,  but  the  C.C.F.  would 

teed  annUHl  Ubge  'i.s'a  ton  deman'irof  lahorer.',  .scarcely  romplu.hmml.-  m  the  upbuilding  ''kn  to  take  over  other  private: 

union  P,,t  If  ib,.  imn.i  names;  onlv  of  Cana-Ja.  enterprises  m  piir.suit  of  the  aims 

ei  * Tni  a  fr  t  r  f  I'o^  ■  T IL'"'  to  speak  the  •>  .f  -n'  fot'-H  m  the  lO.'l.'l  Regma  Mani- 

ai-p  -trol  rr*n  -'nm'  -■  ..  Ti  I’u'’ ' Ganadian  language.  While  Canadians  enjoy  the  fe.sto  and  reaffirmed  many  times 

fliict*  bou'^  rln  ^b'  I  Canada '.s  universities  are  crowd-  ‘*t'’iT'‘l3Td  of  .since.  Under  Ihr  power  which; 

A  ]  ed  with  sStudents  of  similar  back-  country's  industrial  socialism  put^s  into  the  hands  of 

I  '  can  t  p;uarantee  the  grounds.  There  seem*  nothing  r^.  worker?,  unionized  or  not,  receivejthp  state,  there  is  a  well-nigh  ir- 

-t  1  L'^  nOU  can  they  ^uarantep  markable  m  the  son  or  grandson  incomes  far  above  the  national  resistable  impulsion  toward  more 

.1  ee  workeia  earnings  a  year  in  advance?  gf  q^  unskilled  immigrant  oceu-''’''’^''^2e.  th®  leader?  of  those  pow-j and  more  bureaucratic  planning, 
Jur  prolonged  boom  period  has  Sfiven  py,n-  highest  po.sition.'  within  unions  affiliated  with  the, regimentation  and  rnntrol.  Under 
'Ome  union  learlpps  the  idea  that  full  em-  Canadian  or  us.  societies  .Sonali.st  Party  contend.  wifhi.such  socialist  control  no  private 

plot  ment  in  the  manufacturing  industrip.*|  .;.  ...  straight  far®.',  that  under  rapital-j business  enlerpri.se  of  any  sort 

1?  normal;  that  seasonal  la.t-otfs  would;  But  it  is  w®!!  to  remember  that  i.?m  Canadian-  are  "wage  slaves."  'ran  really  feel  secure.  A  busi- 
net  Pr  exist  again,  that  the  pilhlic  would  such  up-gradmg  is  i-emarkabl®  Strangelv.  the  unions  'shich  de-iness  may  not  be  actually  taken 
never  refuse  to,  or  be  unable  to  buy  ever.v-| Nowhere  but  m  North  Amerlra,  cry  capitalism  themselves  pos'es- over  and  run  by  the  State  —  al- 

thing  tui  ned  out  b\  the  manufacturing,  ^acept  m  Sisutzerland  is  there  great  wealth,  and  are  avid  in  though  that  is  al'.s'a.v*  a  very  de¬ 

plant.-  Thus  is  a  delusion — and  it  makes. an  absence  of  class  lines,  search  of  profit  Individual  union'cided  possibility  —  but  the  terms 
the  guai'anteed  annual  wage  a  delusion.  lEach  may  have  his  pet  snobbery, members,  as  home  owners  andlupon  which  it  may  continue  to) 


TO  2  MILLION  CAMADIAMi 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  lltf 
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The  Consequences  of 
Convertibility 


b»  'Willing  tn  aff#p»  the  stringeri'* 
internal  eormomic  hisripline  that 
convertibility  demand? 


On  the  whole,  therefore,  it 
.ceems  highly  probable  that  a  re¬ 
turn  to  convertibility,  with  or 
'Aithoul  fixed  exchange?,  would 


Atlai  Steels 

I  have  some  shares  of  Atlas 
Steels  stock  which  I  purchased 
about  two  yeans  ago  and  which 
cost  me  over  $20  a  share.  They 
were  then  paying  dividend.?  at  the 
rate  of  $1  a  share  hut  the  divi¬ 
dend  was  passed  last  month  and 
the  stock  IS  now  selling  at  below 
$1.3  a  share,  I  have  been  wonder¬ 
ing  whether  I  should  continue  to 
hold  on  to  these  shares  or  whe¬ 
ther  I  would  be  justified  in  get¬ 
ting  rid  of  them.  Your  comments: 
on  this  question  would  be  much 
appreciated. — V.S.L.,  Hamilton. 

At  prevailing  market  of  around 
12*^.  stock  of  Atlas  Steels  Ltd.  is 
selling  well  below  its  high  for 
current  year  of  Ifi's  and  is  only 
moderately  above  its  ]n.'i4  low  of 
3034.  High  and  low  on  market  for 
1953  was  2334-12‘4.  All  time  high 
on  stock  was  25'4  (in  1951)  and 
all  time  low  6’«  tin  1949), 
Company,  the  principal  pro¬ 
ducer  of  tool  steels  in  Canada 
and  in  the  Bnti.sh  commonwealth, 
depend.?  for  a  considerable  pro¬ 
portion  of  its  business  on  export 
sales  to  commonwealth  countries 
and  Europe,  Exchange  conditions 
and  competition  from  European 
sources,  which  ha.?  been  on  an 
expanding  scale,  have  dra.=lica!ly 
reduced  export  business  of  com¬ 
pany.  At  the  same  time,  domestic 
demand  has  b^en  on  a  reduced 
scale  due  to  production  cutbacks 
and  in\entory  reductions  in  many 
industries. 

Atlas  has  been  engaged  in  a 
ma.inr  program  of  plant  expan¬ 
sion  which  involves  production  of 
ne'v  lines  and  is  expected  to  con¬ 
tribute  materially  to  the  volume 
and  variety  of  sales.  These  new 
plant  facilities  were  expected  to 
be  in  production  by  the  middle 
cf  this  year. 

For  year  1953  company  reported 
■  drop  of  ovor  $10.7  million  in 
sales  as  compared  with  previous 
5’ear  and  net  earnings  after  all 


INQUIRIERS  from  subscriber* 
in  regard  to  their  investments 
ond  problems  ere  invited.  An¬ 
swers  ore  hosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  ond 
unprejudiced,  but  beyond  the 
exercise  of  care  In  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oHdress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed.  oddressed  envelope  or  post- 
oqe  should  accompany  oil  in¬ 
quiries 


(From  The  Stock  Exchange  Goxette,  London) 

Ever  since  the  great  unification|ed  .such  sterling  have  been  able 
of  sterling  which  took  place  in|tn  tran.'^fer  it  freely,  not  only  to  . * 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


Newfoundland  Lisht  . . .  . .  . . . . . 

Would  you  be  good  enough  to:  March,  there  has  hern  an'i'nrreas-' people"  in  their  'own'  countries  nr  than  has  been  exercised  1  been  li.Med  on  the  Vanrniiverjther  eronnmic  development 

expre.ss  your  opinion,  on  your  ing  amount  of  talk  about  ennver-  back  again  to  the  sterling  area,  | stock  Exchange,  i.s  the  subject , dies,?.  Wood.  Oundv  Co 

Hin.s  ,0  InvesMrs  P^-^-ding' Poim.^  other  countries King  S,..  W.,  Tomnto  ) 

_  __  1-  «T. . _j  .  who  impoit.s.^  and|ba,.;  been  operating  in  province  of 


“Granby  Consolidated.’’  Thi.slfer  scope  for  capital  appreciation 
foreign  expenditure  by  Ihi.s ' eompany,  shares  of  which  have| commensurate  with  Canada's  fur- 

isted  on  the  Vanenuverj ther  eronomic  development,  (ad- 

Ltd. 


the  common  .stock  of  Newfnund- 


I  business  people,  it  becomes  sleadi-j  Thus  for  foreign  holders 


land  Ibght  ^  Power  as  a  pur-!l,v  more  evident  that  comparative-  can  get  hold  of  it.  sterling  ha.s  bc- 


more,  not  les.s  exchange  control. 


Rriti.sh  Columbia  for  over  .50 


cha.se  today  for  investment.  I  am  few  people  have  any  clear  idea  come  a  much  more  useful  curren- 
mnre  interested  in  prn.spect.?  forl"^^** 


“St.  Lawrence  Corp  This 
company  is  reviewed  in  th»  latest 


. . . .  . . .  ..  . .  . .  Rca.snnably  enough,  the  strong- j  years,  and  bulletin  indirates  ihatij.snjp  of  Market  Comment  Lssued 

mean  by  these  ex-  cv,  and  in  con.sequence  the  dor  advocates  of  ennvertinility  arc'ji  appear?  to  be  on  the  point  of,  pv  Davidson  *  Co.,  members  of 
pressinns.  .rnand  for  it  ha.s  strengthened.  Rut  who  wish  to  .see  l.ondon  rc-  rntering  its  third  major  cnpperjTnronto  Stock  Exchange  Bullet- 

gam  in  value  over  the  next  few|  ^  ^ood  many,  chafing  underline  thing  they  still  cannot  ,  a  ["n^ndal  cenn'^a^^  .F’aciric|;n  also  presents  a  li.st  of  stocks, 

ypflrs  thfln  I  sm  in  immf*dialr  ^  the*  nrcos^ily  of  fillinz  in  form':  flnd  that  is  transfrr  thrir  rarninz.  ^LeUev-;  mo"rfTi"mIy"^^^  'l'.:'“^-U'ving  dividend  payments,  mar: 


return  on  my  investment 

T.  E  F.  -  Sydney 
In  the  light  of  the  industrial  ex- 


and  giving  reasons  to  the  Rank  of  of  sterling  to  dollar  account  coun- 
England  for  projected  business 
journeys  abroad,  like  good  boy- 
asking  their  housemaster  for 

pansion  which  ha.s  been  carried  bounds,  a.'sume  that  a  of  England  declares  that  foreign-  arc  .stili  secondary  in  importance 

,  ■  ..  '  ,  ,  ..  (free  pound  would  mean  “the  cnd  hcld  sterling  may  be  transferred  to  tho.sc  of  manufacturing  indus- 

ny  oiiectinn.s  in  New-  (pj,)  "  Others  cheerfully jat  will  to  American  accounts  then  try.  Any  c<onomic  policy,  thcrc- 


,  .  ,  ■  .  ..  .  .■  .  gested,  appears  to  offer  attrac-  vp.  -nri  vield  hasi?  (address 

fits  of  iiiiernational  spccializa- j, (address,  C.  M.  Oliver  h  Davidson  Ar  Co  3'’0  Bay  s'‘reet 
•>  .>  multilateral, sm.  Con-|eo.  Ud.,  821.  Hastings  St..  Van- , Vo7on, ""  *  ®^"***’ 

•  •  •  i.sidcrahlc  though  the  earning.?  of  1  ’  jKuonio.;  ^ 

If  the  day  comes  when  the  Bank  the  City  may  be  however.  thcy| 

I  “Canadian  .Securities  for  Long 
‘•Canada  Cement."  A  study  of  -ppi-m  Investment.—  The  sixth 
thi.s  company  is  available  from  I  js.;, ip  „f  ipj.,  ^rinual  review  of 


with  payment  for  imports,  and  of  England  should  imdeiiake  to  the  apparently  more  violent  flue- 

some  of  the  brighter  spirit.?  fore-  sell  gold  for  foreign  held  .sterling,  tuations  of  the  Aemrican  .s.vstem, 

see  long  trips  to  the  United  State.?  nor  for  it  to  guarantee  that  it  will  as  would  a  return  to  convertibil- 

and  freedom  to  bii.v  at  will  in  the, sell  dollars  for  sterling  at  any  par-  il.v,  mu.?l  make  the  maintenance 

transatlantic  market.  In  fael  there  ticular  rate.  Freedom  to  exchange  ff  employment  and  activity 

may  he  said  to  exist  a  vague  feci-  sterling  for  any  other  currency  county’  more  difficult  in 


dividend  due  May  l.st,  it  wa si K'’'  earnings  kept 
for  first! step,  having  n.?en  from  $273,- 
918  in  1949  to  $388,165  last  .vear. 

After  all  charges,  net  earnings'sneh 


stated  that  operations 
two  month,?  of  this  year  were  just 
about  at  break  even  point,  “Some  " 
profit  was  expected  for  the  full 
year  of  1954,  officials  stated,  but 
they  enutd  not  hazard  any  guess! 
as  to  how  much  the  profit  might 
be. 

There  are  no  very  clear  indica- 


company's  product  is  expected  to;  pjniis  branches  of  '  indu.stn-  has 
remain  at  a  high  level-  ( .\ddress .  ppp^  pppp^^p^j  |.,y  .j^ine?  Hen  ard 
Mr.  Crntty.  Merrill  Lynch,  35^^  p.,pp.|l.,p|.j.  pf  ^j^p  Montreal 


King  street  wc.st.  Toronto.) 


and  Canadian  Stock  Exchanges. 


"Market  Comment".  Latest 
issue  of  this  penodieal  review 
prepared  by  Davidson  *  Co.,  To- 


foundland  sinee  It  entered  Con- 1  a.s.sume  that  it  would  mean  the'cnnvertibilit.y  will  have  arrived,  fore,  which  tended  to  connect  the  l^erce,  Fenner  *  Capaqjnp  jpp|u,jpy  ,pp|  repre 

federation,  and  which  is  still  iniend  of  form  filling  in  connection !  It  is  not  necessary  that  the  Rank  Rritish  economy  too  closely  toj  P'^'^iand  Jor  ^the  ^pntatiyp  ppp^p^pjp^  ,P  y, 

charges  were  down  widely  at  j  evidence,  growth  prospects  for 
$834,825,  equal  to  $1.95  a  sharCj Newfoundland  Light  At  Tower  Co. 
on  stork,  from  1952  net  of  $2,798.-  Ltd.  appear  ,0  he  substantial. 

797.  equal  to  $3.24  a  share.  Sale.?!  During  the  past  4-.vear  period, 

have  continued  on  a  reduced  scale! earning.?  of  (^*3mpany  j  jp^'  jp  fj.pp  jy|p  pound  i.s  tc'al  will  is  the  sole  criterion  by  event  of  any  serious  reccs- 
and  in  announcing  decision  of!have  increased  steadily  and  wide-  return  at  one  step  to  the  peisnnaL which  effective  convertibility . abroad. 

Hicectors  to  omit  action  on  Ihepy  $1,186,779  in  1949  to  ,$2,-  freedom  of  pre-war  days,  when  need  be  judged.  eighty  ycar.s  tlie 

due(to,,s  to  omit  action  on  in  , -  spend  For  a  long  time  now  thi.s  ha.s  ^'fiitcri  Kingdom  has  become 

his  money  where  he  liked  without  been  stated  a.?  the  ultimate  oh-  weaker  relatively  to  the 

a  hv  your  leave  to  an.vone.  jjeetive  of  Rntish  monetary  policv.  .  ,  ,  .  ,  .  ,  ,  ,  ■  .  . 

•  ,  1  ,  .u  .  f  j  „'or,w  c(..r.r,o  „(■  industrial  costs  can  he  kept  com-  onto  1 

It  is  certainly  true  that  freedom, and  stiong  mu  mu  s  of  appiia^al  ^^^^j^,.^^  •>  Ipeeted.  Rulletin  review.?  pro- 

'  •u-(  <  a^'^"'merfial  wnrH  Thr  ofnnnmip  rnn  United  Kingdom  is  .sufficiciu-l  ‘'B  C  School  Dis'i'icls  "  Serial  for  \'arioii.s  market  groups 

for  19.53  were  eoiiivalent  fo  to  64 1  vPrtibilily.  but  convertibility  doesmeicial  wnild.  The  economic  con-  .  ei.v .  .'.cnooi  iii,?,iici.s  r?riiaii 

tor  j.i.a.i  were  equivalent  to  neees.sarilv  involve  .such  free-, sequences  of  convertibility 

share  on  common  stock,  up  fromj^PP^  Indeed,  there  is  a  possibility. jhowever.  prove 

if  not  quite  a  likelihood,  that'many  people 
ronvertibility  w'hen  it  comes  may jerimination 


"Winnipeg  Ar  Central  Gas.”  An 
analysi.?  of  this  company  is  avail¬ 
able  from  .1.  I..  Goad  A  Co.,  To¬ 
ronto.  The  company  is  regarded  j  rontn,  suggests  that,  while,  some 
as  having  excellent  growth  pos- ,  improvement  may  he  aheaij  tor 
sibilities.  1, Address  .1.  L,  Goad  A- ,  hiismess.  unless  the  threat  of 
even  if  hcr|Co..  Dominion  Rank  Rldg,,  Tor-  \var  come,?  closer  a  recuT'hce 

of  boom  conditions  cannot  be  ex¬ 


may, 


j$261  a  share  in  1951  and  repre¬ 
sented  more  than  twice  annual 
dividend  requirement.?  of  $1.20  aj 
share  on  slock. 

Company  has  been  engagiyl 


result  in  le's.?  rather  than  more|States  vvhich  the  dollar 


ly  strong  to  maintain  a  position  '  ^phentures  of  the  R  c!’  .Schnol  Dis- 1  ^'^d  devotes  some  spare  to  a  dis- 
nlrasant  than  ^  system  ofjtricts  are'  discussed  in  informa- !  mssion  of  the  outlook  for  FalCiSn- 

ma-siim  'The  dis-i'"’^''"'’*'"'"'''  Itional  material  available  from  I  Dsvud- 

ain.s't  the  United'  United  Kingdom  auth(iri- j  Wills.  Spence  A  Co.  l.ld..  Toronto,  [son  A  Co,,  320  Bay  Street,  To- 


'  tics  have  rcpratrrtly  stalrH  th-Hjin  cnnnrrtion  '.vi:h  thr  new  iysiif*  I 
’'ifreedom'  for  the  harassed  hu.siness  nece.ssitated  and  control  over  im-| 'j;;[  he  a^  carries  a  3.4“,  coupon.  | 

man  i  P'^Us  and  the  use  of  .sterling  havcTh  "w 

I"  sL,  ...ri.n,  hcH  h.v  ..v-n  "" wllif 


tions  of  any  marked  improvement | a  large  scale  addition  ,0  its  facili-jling  area  re.=idpnts  ha?  only  been ■  1*3  R-iti.-h,  and  incidentally 


econom'm  (Address  Mills  .Spence  A  Co.  Ltd 
hie.  and  it  25  King  street  '.vest.  Toronto.) 
that  th', 

expenment  will  be  made  unle.s  „|  Cnartered  Ranks.’— 

;?  judged  l.kel.y  to  he  suece.s^sfu  ,,,  .Securitv 

J  -J  4  r  Xcvcrl^rlcss.  at  a  time  whr*n  an  .  .  f  c  i 

expended  on  imports  of  ,  i,  ,^pni.s  to  be  abroad.  ■ ' Hood.  Gtindv  A  (  o  Ltd. 

i  raw  materials,  and  to  a  ,,  jg  p,,rhaps  sensible  to  remcm- ' '  sit^‘«"on  in  the  bank- 

certain  capital  difficulties  and'"'^  husine.?.?  arm  gives  data 


in  operations  of  the  company  forjtips,  capital  expenditure.?  during | P'’y?hlc^to  The  available  dollar.?  have  been 

the  near  future:  this  in  the  light;  19.59,  1951,  19.52  and  1953,  having|p^ppj.inn"\no^pl_v.  convertible  into'^hicfly  expended  on  imports  of 
of  the  .somewhat  ohsetire  outlook 'amounted  to  $1.4.36.289.  .$1,619,21 5  j  foreign  eurreneie.?  by  permission  extent 

for  indu.stry  in  general  in  thc|*3  ''9fi.5.58  and  .$2,431,841,  ro-'Poot- ;  of  the  Exchange  ^  ConL^oL 
country.  Considering  the  broad-  '"‘.v-  Uunng  19.52  company  j '.mmtries' who  have  reeeiv-lf.'’h  ‘uxury  good.?  have  been  prac-|  eonvertibility  is  not  a  panacea 

ening  of  company’s  line.?  of  pro-|  harked  on  a  .$4  million  expansion  j -  ---  |h,^me'\iarkm.''hur  al,?n"f'rom"west-  '1  neee.ssaril.v  the  ha- 

duction  and  it.?  still  healthy  bal-j which  will  add  to  P>o-L(,„(j,_  common  stock  smcelpi.f, 

heel  position,  any  recnvprv|h"''>'ve  capacity  of  several  of  its  jg.qi  ,  period  of  about  23  year,?.  , 

Canada Pl^^'-U  further  large!  ,,.p  ^road  type.?  of  'tci’ling  area 


it 

„  ....  ,  binger  of  unlimited  economic 

Europe.  And  thi.s  IS  not  the  fm.  the  individual, 

lend  of  Ihe  story  for  the  govern-. 


connection  with  the  individual, 
bank.?  and  their  shaies.  The  bank' 
stock.?,  revir-.v  indicates,  are 
among  the  soundest  and  safe.?, 
?reiiritie,s  available;  and  they  of- 


jhave  co-operated  with  the  United!  SII.\  KR  MILLER  Ol’TION’S 
the  mana.gc- i Kiondom  in  its  polie.y  of  discrim- 1  Silver  Miller  Mines  Lid.  advise.- 


ance 

in  industrial  aetivity  in 

could  be.  however,  quickly  re-l ^h'lit.on.s  are  projected  foicarly ,,.^,1 
fleeted  in  operations  of  company 

In  the  light  of  difficulty  in  find-j.  _  Tower  '  f'o  had  totall*^h'''^'''^h  typ'"-  •31  inuiu-ii  ii.il..  home.  'shares  a1  $1.99  a  share,  eompris-,  nreferred  shairs;  4R3  common 

1  '  (The  closed-end  Iru.st  has  a  fixedj  doubt.  .?rnt imental  and  tra-|ing  part  of  the  .hilv  I9th  option  shares  have  hem  i.ssiied  under 

ra,pitalizatinn  and  its  investing  i  ditiianal  ties  hav  r  played  their  part  j  instalment,  under  the  iinderwrit-j  the  employees'  purchase  plan  of 
,  re=‘,-ieted_fai’  maintaining  this  compact  hc-!ing  and  option  agreement  vvith;1944  and  .3  common  shares  have 
shares  at  current  low  Ipvelsi^.j,,,^^  5^  p^erred  .stock  and u" n  re,  ,  1  .  ,^p  United  Kingdom  and'Alatnr  f’orp.  Ltd  Issued  eapilahheen  i.ssiied  on  arrount  of  scrip 

'  ■  ^  _  ‘  ,  itng  an  increase  in  capital  througnj([^p  Dominion  governments  (the  is  4.864.181  share.?,  leaving  1.35,819, TTiere  are  now  3.542,191  common 


MORE  < ON  I’INEN'I’AL  f’AN. 

Continental  C’an  Co.  Inc.  advises 

. .  ,,  .  .  . .  .  .  hat  an  additional  747  common 

fPUire,  iment.  or  closed-end  type  and  theiinatinn.  and  thus  preserved ,  that  payment  has  been  1  eeeivedlshares  have  hcen  i,?.?iipd  as  a  re- 

At  end  of  J953,  Newfoundland  ,^.„p  mutual  fund  additional  59,999  si  ill  of  the  conversion  of  .327  2nd 


ing  an  attractive  switch,  the  ad-] 
visability  of  selling  your  Atia,? 


vA'ould  seem  to  he  open  to  ques¬ 
tion;  but  you  may  have  to  exer¬ 
cise  a  little  patience  m  waiting 


148,962  share.?  of  $19  par  value; 
common  stock. 

Dividend  rate  on  common  slock 


supplementary  letters  patent-  toirolonics  having  no  choice  in  the'shares  in  the  lrea.?ury. 
.switching  from  existing  .security jP'j'Uer -.  but  mutual  eennomici 


shares  oiit.standing 


lA’TtST  REFORT 


CAlYINBOIlOa 


arl\'anta£r.  its]  nr  a>.<umrH  must 


p .  . MlVinf’nn  IHIF'  nn  MIHIN  *  .  _  o  - 1  v  n  1 1  1  n  *.?  .  j  ?  n  i  >  -  i  n, 1  I  i?  « •  nil... 

for  a  resumption  of  riiv-dend?  andLf  company  was  inerea.sed  to  $1.29l^"'^''^='''  J  held  chiefly  re.sponsihlr  for  the 

for  any  marked  advance  in  the  a  .share  annua!  ba.sis  from  the  $1  a 'f''"'"’  ""  ^""-1 '■P'P^''''-hie  cohesion  which  _  the 


tinually  selling  additional  .share 
and  investing  the  proceeds.  thuS|^“‘’. 
adding  to  its  investment  port 
folio  and  increasing  its  net  assets 
Not  earnings  after  all  charge 


share  basis  which  prevailed  sinee, 

1949.  At  current  market  of  around, 

25'^  for  stork,  accordingly.  a| 
yield  basis  of  approximately  4^4 
per  cent  i.s  indicated. 

Despite  the  expansion  in  New- 

foundiand  of  recent  years  there,  • 

f  'outstandmg  of  an  authorized  j  So  far,  each  cautious  inovement 
have  averaged  Umvai  ds  convertibility  has  inerras- 


sterling  area  has  displayed  toi 
date.  The  arrival  of  eon vertihility. j 
ever  is  raleiilated  not  only  toj 
siih.jert  Rritish  industries  to  a  newi 
intensity  of  rnmpeiition  in  foreign  | 
markets  generally,  but  also  to  put  I 
a  severe  strain  on  the  framework! 


applicable  to  the  common  stoc’K.  of  the  sterling  area  it.'elf. 
—  of  which  there  are  699.589  shares] 


remains  considerable  room 

further  industrial  growth,  as  na-P  million  .shairs  —  ^  desirability  of.  and  there 

tiiral  resources  of  the  province ' •’^2  a  share  over  the  7-,vpar  per- ,  demand  for  sterling,  5’et 

have  been  developed  to  only  a  'P^  ‘p  ^ 

minor  extent  .so  far.  With  power, Uend  of  earnings  having  been  dollar  groupi 

company  anticipating  future  prog- ' follows:  1947— $1.95  a  share  1943  convertibility  is  really  nn  the! 
re.s.?  m  indu.strialization.  its  opera-'^l-IS  a  share;  1949  $1,29  a  .share;, way  at  la.st.  'rhere  i.s  a  danger  I 

tion.s  over  next  few  years  seem  1359-  $1.,35  a  .share;  ma'jor'i'tyj 

hkrly  to  ronlinup  thr  pxpan.cion lP.i2  — $I  .t4  a  ^narr;  to  cut  their  import?' 

which  has  been  in  evidence  in  re-  $: -51  a  share.  Earnings  over  the'f,-om  this  eoiintry  in  orde-  to| 

it  will  he  finanee  increased  purehases  from: 

the  United  States  and  C’anada.  j 


In  this  way  Rritain  might' very! 
moderate,  solve  Fhirope's  dollai'  proh- ! 


rent  year.?.  j('.^'ear  period  have, 

Common  stock  of  company  ar-|.secn,  risen  steadily  except 
rordmglv  vvnuld  seem  to  have' 1952  when  there  wa.v 
attractive  prospects  a.?  a  purchase  contraetion  h  orn  the  1951  figure,  hem  at  the  eo.st  of  gravely  inereas- 
fnr  a  hold  over  the  next  feu!  At  end  of  195.3  net  a.s.set  | ,^^"’'.,"''';;onc[t  "^vu'th  "  Europe 

yeans.  |of  eompany’s  shares-  based  onjcould  'ne  covered  by  earnings  of 

_ _  jrnarkelahle  investments  at  mar-  convertible  eiirrene.v  elsewhere. 

Con.  Gen'l  Investments  ket  value  —  was  $32.61  a  share  (fin  reserves,  however  Jaige.  would 


The  common  stock  of  Canad  an  This  wa.s  somewhat  lower  than 


Genera!  Investment 
commended  to  me 


jbe  able  to  stand  the  strain  inrie-| 
■An  inerea.sed  dollar  expendi-j 


He’s  changing 
the  nation’s  landscape 

Yoo  may  s«  the  resrnh  of  what  he  is  doing  in  the 
city's  changing  skyline  —  or  ont  where  the  com 
grows  tall  ...  in  the  mushrooming  snhurbs  —  or  in 
the  new  look  of  Main  Street  in  a  mellow  old  town. 

Where  many  a  vacxtnt  lot  once  stood,  he  helps 
fin  it  with  a  fine  new  school.  WTiere  you  used  to  see 
a  structure  that  was  an  eyesore  you  may  now  see  a 
new  apartment  house,  store  or  other  building  he 
played  a  role  in  providing. 

Thanks  in  part  to  him,  many  houses  rise  here 
and  there,  or  row  on  row,  in  community  after  com¬ 
munity'.  New  black  ribbons  of  asphalt  tie  town  to 
toWTi.  Somewhere,  a  new  bridge  is  built. 

New  industri.?!  plants,  too,  arc  sf»mctimes  the 
by-products  of  his  helping  hand.  Perhaps  one  of 
them  has  provided  y'ou  with  a  job. 

And  do  you  see  those  great  steel  towers  that 
parade  across  the  rolling  farmlands,  bearing  power¬ 
laden  wires  in  their  outstretched  arms?  They  may  be 
monuments  to  this  same  naan. 

Who  is  he? 

He  represents  nil  the  rniUinns  rrf  life  fnsttrnnre 
pf^tcyhfllderx  in  Canada.  And  it’s  money  from  their 
premiums,  which  fife  insurance  companies  invest  for 
them,  that  makes  possible  many  such  improvements 
as  these  throughout  the  nation. 

So,  if  you  arc  a  life  insurance  policvholder  build¬ 
ing  sccunty  for  your  family  and  yourself,  you're  also 
helping  to  build  a  better  Canada! 


AJ  YOUR  SERVICei 

A  Irauiod  tito  andortmiot.  r«prn>wfint|  om  of  fb*  »er« 
l4ion  SO  CoiMidkm.  BrOtib  md  Unitod  Stota*  Wo  ’nuin*. 
oiKO  eomptinim  in  Cemodo,  will  gladly  holp  yoo  plo«  for 
rovt  fomily'*  (oewnty  and  yaor  own  nood*  in  lotor  yoais. 
Roly  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

"It  is  Good  Citizenship  to  own  Life  Insurance" 


1952  and  1951  year-end  fig-,tui'r  bv  the  other  momhers  of  th 
of  $.32.78  a  share  and  $.32,93 .  •"('I’l mg  area  '"J’-'' f-xpect- 1 
.  ,  ,  ,  led.  It  .?eeins  hardly  likely  that! 

vestment  with  future  prosper,.?,  a  share  respectively,  but  com- ' -alia  and  New  Zealand,  for' 
The  company.  1  am  told  i.s  a  pared  with  net  as.?ct  value  of  $22.55 ,  example,  would  remain  content. 

•clo.sed-end’*  type  ef  jnve.stmeiit  la  ..^hare  at  ond  of  1947.  continue  their  self-denying  o^- 

dinance  in  regard  to  the  u.-e  o, 

trust  What  exactly  does  lhis|  Company’s  investment  portfolio ■  fj„iiar.s  indefinitely,  '.viiilc  tica'-' 
mean,  and  what  other  types  ('f  a  broad  one.  and  ■widely  diver-  cd  to  the  spectacle  of  non-stcrling 
investment  trusts  are  there’.’  Is^.sified.  It  contains  .shares  of  most  j  m he United 

the  management  good,  as  1  am  'nf  the  leading  companic.s  in  the !  Kingdom,  and  enjoying  a  great? 

very  particular  about  this  factor 'riia,ior  Industrie.?  in  the. country,  {freedom  than  the  old  and  lo.'al 
...  ,  I  '  J  .  .  members  of  the  sterling  lamily. 

in  eonneetion  -with  any  stoeki  Considering  company?  past  roc-  F,\eiylhing  in  fact  points  to  the 

that  1  buy?  M  G.S. — Toronto.  |ord  of  earnings  and  dividend.s. ,  pi-obahility  that  eon\ ei  t  :’oili' v 

,At  rurvent  market  of  around  the  regular  annual  di\'idend  of  would  subject  the  gold  and  dn,- 

ilar  re.?er\’es  of  the  Lni'ed  King- 

28'z  a  share,  stock  of  C’anadian  $1  in  a  share  on  stock  vi'ould  ap-j^„^.,  immediate  and  sevei-r, 

Ge.neral  In\e.?1ment.s.  Ltd.,  pro-jprar  to  he  comparatively  safe—  .strain;  and  that  even  if  ''its  eo;il(i: 

vide.?  a  vield  of  approximately  .aitnough  any  marked  recession  in  cheeked  01 

I  luse  of  stand-hv  credit.?,  he;  po-: 

4'*  per  rent  on  the  $1.19  a  .share  hu.cnes?  could,  of  enur.sc.  lead  fo;tinn  as  an  internaf.or.a!  hanke 


,VpM  Issue 

157,000,000 

BRITISH  COLUMBIA  SCHOOL  DISTRICTS 

(Guaranteed  uaronditionally  as  to  principal  and  interest 
by  the  Pro'inee  of  Rritish  Columbia) 

3)4%  Serial  Drbrnturrs 

imn-callable 


Dated  June  1,  ]9ot 


MalnririB  June  1,  1955  to  19T4 


Principal  and  semi-snntial  interest  (Deremher  I  and  June  1)  payable  in  la'wfuJ 
money  of  Canada  at  the  principal  office  of  earh  School  District's  bankers  in 
the  local  British  Columbia  centre  or  in  mo«f  of  the  principal  cities  of  Canada 
at  the  holder's  option.  Coupon  debentures  in  denomination  of  $1,000 
registrable  as  fo  principal  only. 

Prices:  On  .Application 

Ttc  offer  these  dehenfures.  as  principals,  if,  as  and  when  issued  and  accepted 
by  us  and  subject  to  the  faxnurable  opinion  of  Counsel,  Messrs.  Daly, 
Thistle,  Judson  &  Harvey. 

Subscriptions  -uill  be  received  subject  to  rejection  or  allotment.  ' 

It  is  expected  that  the  debentures,  in  definitive  form,  -will  be  as-ailable  for 
delivery  on  or  about  .luly  20,  1954. 


[Mills,  ISponcT  &  Co. 

Limited 


Bell,  Gouinlork  &  Company, 

Limited 


McLeod, Young, Weir  &  Company 

Limited 


in  (iividend.s  annually  which  have'a  reduclien  in  the  annual  rate  ! would  he  pi-ocario'.i 


1952.  However,  an  extra  of  18  deiid  would  depend  upon  earn- 
rent.s  a  share  was  distributed  injings  of  the  company  for  any 
■April  on  account  of  1953  opera-  g;\rii  year;  so  it  must  bf’  recog- 


ban  kcr  enjoy 


The  intcr- 
;  access  to 


been  paid  on  stock  .sine?  Aprl  !On  the  other  hand,  the  extra 


one  can  he  tnnic  conscious  of  thi? 
than  the  Old  Lady  of  Thread- 
needle  Street. 

Man.i'  people,  of  course,  eon- 


tions --'whieh  compared  with  an  ni.'.ed  that  the  yield  of  5  per  cent. tend  that  by  granli'  g  eonvertibil- 
exlra  of  15  cents  a  share  paid  on 'var.nol  be  depended  upon.  i'L''  1'’  non-resident  .sterling.  Ihi- 

,  1'  ,  iLuiited  Kingdom  would  he  going 

account  of  I9.v2- hence  on  total;  To  .?um  up  the  .situation  it  ^  [pn-,  ,,,  reduce  the  likeli- 

disbursements  of  $1.28  a  .share  for'would  appear  that_  looking  ahead, hood  that  foreign  hnldeis  would 

la.sl  vear.  indicated  yield  would  over  the  next  4  or  5  years,  iho;"'^^  exeici.-e  it,  Nexeitheless 
j  such  a  vieiv  seems  to  disiegard 

be  ju.sl  a  little  under  5  per  cent.  ('0111111011  stock  of  this  jn\  estnient  the  deep  p?,\  ehologieal  effects  of 
Canadian  General  Investments. 'eomiian.i  offer,?  investment  at-'long  years  of  control,  and  much 

Ltd.  i.s  a  management-type  elo.sed- lii  act. on.?.  In  the  light,  however, , flight  be  (ontei.t  to 
I  Iremain  in  London  in  fair  weather 

end  investment  tru.sl,  and  repir-jof  the  somewhat  uncertain  early | ^-onirj  he  quick  to  move  at  the 
sent,?  an  amalgamation  of  Cana- |oiiiIo'(k  for  .some  of  our  major  fust  sign  of  eennomte  disliirbanee- 

,  —  ,  ,  .  .  '  J  .  1  .  .1,  u  .  J  'The  banker  who  has  once  refused 

dian  General  Investment.  1  ru.st  iindiisu  le.s,  the  purchaser  today 


,  jlo  allow  withdrawals  remains 

Ltd  and  .Second  Canadian  Gen  iniignt  have  to  he  prepared  to  ae-  suspect  for  a  long  time,  and  there 
eral  Ini'cstment  Trust  Ltd  Divi- 'rept  a  rut  m  his  vield,  and  proo-  >■'  ''’f  guarantee  that  if  a  Lahoip- 

,  .  ,  ,  government  took  power  it  '.votild 

dend.s  have  been  paid  (vnthoiit  aniv  .some  temporary  decline  m  — ■  - - 1 - 

interruption,  hut  at  x-arying  am- 'the  market  value  of  his  holdings 


THE  ESSENTIALS  OF 
A  SUCCESSFUL  PLAN. . . 

A  contract  which  fulfill?  a  social  obligation,  requires 
the  deposit  of  a  fixed  sum  at  a  fixed  date,  cannot  be 
eurrendered  without  forfcittire  and  the  confession  of 
an  evaded  responsibility;  which  provides  the  needed 
fixity  of  purpose,  the  proper  duration  of  time,  the  gentle, 
but  constant  pressure,  and  the  assisting  devices  to 
establish  the  habit  of  thrift. 

In  1953,  10,0()0  Canadians  planned 
to  save  $54,000,000  wth 


Heed  Winnip^  • 


NO  AXE  TO  GRIND 

Thoitshtfiil  Investors,  lost  in  a  maze 
of  Inflation,  taxation,  material  con- 
tiols  and  a  semi-war  economy,  are 
tiirnln*  for,  guldanre  to  INVESTOR 
—  the  brilliant  young  independent 
magazine  for  investors. 

INVESTOR  nil,  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panirky  fear.  “What  Brokers 
Rerommen.d'’ — not  a  consensus,  hut  a 
report  on  earh  security,  based  nn  the 
mature  opinion  of  Ihe  most  respect¬ 
ed  prolessionals  in  Wall  Street^ — heip? 
you  anticipale  trends,  aynid  pitfalls, 
grasp  opportunities.  This  feature 
alone  is  worth  many  times  (he  siih- 
srriptlon  price.  NO  OET-RirH- 
Ol'ICK  TIPS.  Toil  can  read  a  dozen 
trade  letters  a  day  without  haying 
half  the  information  parked  into  a 
single  Issue  of  the  INVESTOR.  Now 
— send  $g  for  6  month’s  trial  and  see 
for  yourself  its  importance  to  you 
during  these  rrifiral  times.  Canadian 
funds  welcomed  at  par.. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Pacts 

[,150  Broodwey,  New  York  28,  N.Y. j 


Announcing  .... 

the  opening  of  our 
EDMONTON  OFFICE 


We  are  pleased  to  announce  that,  as  of  July  I,  1954, 
we  vill  operate  the  investment  and  brokerage  business 
formerly  operated  jjy; 

C.  L.  JACKSON  &  COMPANY 

LIMITED 

,5  15  EMPIRE  BUILDING,  EDMONTON 

The  business,  which  will  now  have  membership  in  aD 
major  Canadian  stock  exchanges,  w’ll!  be  carried  on  at 
the  present  address  ■with  the  same  staff.  Ba-  private  w’lre 
SA’srem,  this  office  w'ill  be  linked  direrrlv  to  our; 
—eleven  offices  in  principal  cities  acros.s’Canada 

— research  department  .staffed  with  qualified 
economists  and  analysts 

—  portfolio  analvsis  department 
— afhliafc  Czairdner  (Sc  Company  Inc.,  in  New  York 


W.  c:  JACKSON 

Resident  Manager 


C.  L.  JACKSON 

Adi  isory  Capacity 


Memhe*-: 

The  Ini  estment 
Dealers'  Assnriation 
9/  Canada 


Cairdner  %  Company  Limited 

320  Bay  Street,  Toronto 


Montreal 

Hamilton 


Kingston 

Kitchener 


Quebec 

London 


Calgary 

XTinnipeg 


Vancouver 
New  'York 


l-2S3e 
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OcMaka*. 


[  J.  W.  Page,  formerly  manager 
at  Chatham— now  manager  at  279 
Yongp  Street,  above  Chilrt's,  m 
Toronto,  Ontario. 

M.  M.  Proctor,  formerly  a.ssis- 
tant  manager  at  Galt — now  man¬ 
ager  at  ■Smith.';  Fall.s,  Ontario. 

Calgary.  Alberta.  Household 
Finance  office  formerly  located 
at  1(19  fith  Avenue  East  has  moved 
to  a  new  local  ion  at  1609  t4th 
Street  S  D.  on  the  second  floor, 
Condon  Building,  in  Calgary,  Al¬ 
berta. 


the  power  development  of  the 
Bersimi.s  River,  the  Gaspe  copper 
mine  is  to  come  into  production 
late  this  year  and  the  early  pros¬ 
pect  of  a  railway  into  the  Chi- 
bougamau  copper-gold  mining 
area  is  stimulating  development 
there. 


District  Sales  Executives  Appointed 


Bank  of  Nova  Scotia  Notes 
Change  in  Economic  Climate 


.\flei  .•seven  years  of  almost 
continuous  and  rapid  expan.sion. 
the  trend  of  Canadian  business 
has  le\-ellpd  out  and  in  recent 
months  has  .shown  .some  decline, 
the  current  Monthly  Review  of 
The  Rank  of  N'ova  Scotia  points 
out.  By  the  end  of  la.st  year  in¬ 
dustrial  emiployment  and  produc¬ 
tion  had  cea.scd  showing  incica.scs^ 
over  the  previous  year's  figures,  i 
end  at  .April  1st  industrial  cm-; 
plo.vment  \\as  4',  Iovm'I'  lliaii  ai 
year  earlier.  I 

In  view  of  the  .su.staiiUHi  did  of 
.vear-by-year  ad\  aiiccs  to  wliicli 
Canadians  have  become  accustom- 1 
ed,  the  review  .suggests,  it  is  lud , 
easy  to  as.sess  the  real  sigiiifi- 
cance  of  the  current  contraction,  j 
There  is  no  doubt  that  the  winter  j 
downturn  was  nu>re  sexcre  than 
usual  hut  this,  it  is  indicated  was, 
partly  the  re.sult  of  bad  weather.' 
In  addition,  the  iatenc.ss  of  thsj 
spring  deterred  the  sea.soiial  pick-! 
up  in  construction  and  agriculuii  e. , 
In  recent  weeks  the  .siUialioti  ha.s 
been  improving  ;ii  most  parts  of 
the  country. 

There  still  are  review  says  a  ■ 
number  of  strong  elements  in  the  ' 
Canadian  economic  picture. 
Honse-buiiding  aclixily  continue,-  ‘ 
at  a  recoid  rale  and  construction 
of  schools,  hospitals,  roads  and 
such  commercial  facilities  a.-  of-j 
fire  buildings  and  shopping  i 
centres  is  expected  to  be  subslan-i. 
Ually  ahead  of  19.V1.  .Miliough  ‘ 
capital  outlays  in  manufacturing, 
agriculture  and  forestry  have  ‘ 
been  falling,  expenditures  for  "il  ' 
pipelines  and  refineries,  fur  mm-  , 
ing  devciopment  and  for  ra.l-  ^ 
ways  and  telcp',ione  scrxice  ai.i 
again  be  at  a  nexv  high.  1 

.And.  looking  ahead,  the  dis-j‘ 
covet y  of  promising  oil  field.-  iim 
the  West,  the  emerging  plans  to  ' 
pipe  natural  gas  to  Eastern  Ca  i-  | 
aria,  and  the  initiation  of  work  on  ‘ 
the  St.  Lawrence  power  project 
will  tend  to  sustain  development  ^ 
at  a  high  level..  |? 

Inrome  Rising 

■Another  favourable  aspect  ol  _ 
the  current  picture  is  the  fact  i 
that  total  income  from  wages  and  ^ 
salaries  has  conliiuted  above  the 
year-ago  level  despite  the  appro- 
na’ole  decline  in  industrial  em-  o 
ployment.  .And.  although  there  '' 
haxe  been  siroabie  decreases  in  P 
tales  of  automobiles  and  cloth-  1' 
jng.  the  total  value  of  retail  sales  '' 
ir.  the  fii’sl  four  months  of  the  • 
j  ea"  fell  only  slightly  short  of  the 
record  rate  of  the  prex  io  is  yeai,  S 
.Vnthwithstar.ding  the  signs  of  f 
continued  growth,  the  ;e\  ie\v  sug-|(* 
ge'ts.  .t  wo'ulri  be  unwi-e  to  mmi-i 
mre  the  \ery  real  change  in  rtie'd 
economic  climate  which  has  oc-  p 
curreri  oxer  the  past  year.  In  this  h 


e^ncf^L  i/vcexes  /^49  •  too 


NOVA  SCOTIA 


W.  Roy  Mitchell  David  A.  Olson 

.Appoinlmenl.s  of  district  sale.s  execu¬ 
tives  of  A’anadium-.AMoys  Steel  Canada 
Ltd,  have  been  announced  by  R.  .T.  Mur¬ 
ray.  vice-pre.sident,  as  folloxx-s. 

iv.  Roy  Mitehell  has  been  appointed 
di.strict  sales  manager  for  the  Toronto 
area.  Mr.  Mitchell  joined  the  compan.v 
after  a  number  of  years  xvith  .Murray 
Steels  Ltd,  of  Toronto. 

David  .A.  Olson  has  been  appointed 
district  .sales  manager  for  Hamilton  and 
Niagara  Peninsula.  Mr.  Ol.son  has  had 


Howard  J.  Wright 

wide  experience  in  metallurgy  and  .sa'e.s 
engineering  with  Allas  Steels  Ltd.  He  i.s 
a  graduate  in  metallurgy  engineering  of 
the  University  of  Toronto. 

Howard  .1.  Wright  will  service  London 
and  Western  Ontario  as  district  sales 
manager  for  the  company.  Mr.  Wright 
in  turn  held  the  po.sition  of  chief  metal¬ 
lurgist  xvith  Quality  Steels,  Kelvinator  of 
Canaria  Ltd.,  and  Sorel  Indiistrie.s  l.td., 
before  .joining  Vanadium-.AIloys  Steel 
Canaria  Ltd, 


NEW  BRUNSWICK 


J.  J.  MacDonald,  formerly  assis¬ 
tant  manager  at  47  .Sackville 
Street  in  Halifax— now  manager 
of  new  branch  office,  located  in 
the  Eddy  Hardxx’are  Building. 
King  Street,  in  Bathurst,  New 
Brunswick. 

A.  R.  Parks,  formrrl.v  manager 
at  Smiths  Falls-  now  manager  at 


Banff  Oil  Carrying  Out 
Active  Exploration  Program 


1955  1954 


the  Sex^^mith  Crown  1.  Now  drill¬ 
ing  at  about  ,S000'. 

Richfield-Ranff  Sun  “.A"  Cro.s.'- 
field  2-29.  .About  18  miles  north 
north-ea.st  of  Calgary.  Now  drill¬ 
ing  at  about  9000  . 

Calvan  Bokenfohr  1.  Noithwe.st 
edge  of  Campbell  field.  Drilled  to 
about  .8800'  and  drill  tested.  Re- 
.■;ult  2170'  clean  oil  and  200'  salt 
xvater.  Casing  set  and  perforated 
and  rig  released.  Now  waiting  on] 
road  conditions  to  complete.  I 

Banff  Ha.selwood  4-26.  This  xveli 
is  located  on  farmoiint  lands 
from  Imperial  Oil.  Now  rigging 
up, 

Calvan  -  Scurry  -  Merrill  Banff 
8-12.  To  be  drilled  a.s  an  offset  of 
the  groups'  successful  well  on 


EMPLOYMENT  IN  THE  WESTERN  PROVINCES 


Chatham,  Ontario. 


The  extent  of  such  operation.' 
is  indicated  by  the  number  of 
iXvells  in  process  of  being  drilled. 
They  are  as  folloxx'.s: — 
i  Seaboard-Ranff  Knechill  1-9. 
I  .About  7.1  miles  north-ea.'t  of  Cal¬ 
gary.  Casing  set  to  .i.i64  on  May 
.  2.1th.  thereafter  waiting  on  road 
iconditions  until  June  2.8rd  when 
service  rig  was  moved  to  well- 
Isite. 

Seaboard-Banff  Wimborne  7-9. 
.About  70  miles  north-ca.-t  of  Cal¬ 
gary.  Rigging  up. 

Sinclair-Banff  -Sexsmith  Crown  1 
Nnrfh-xxesi  .Alberta  midway  be¬ 
tween  Spirit  River  and  Grande 
Prairie.  Drilled  to  4100'  as  of 
.April  9th  xvhen  operations  were 
suspended  due  to  road  conditions. 

Sinclai  -  Banff  -  Buffalo  Lakej 
Crown  1.  .About  8  miles  west  of 


A-'onthly  Figure* 
Li-Monih  Average 


BREAKING  NEW  GROUND  IN 

Catuu&t? 


I'Goidole  Mines 

j  .Annual  report  of  Goldale  Mines, 
r,td.,  for  1958  .shows  net  earnings 
for  year  of  $21,087. 

!  President  P.  C.  Finlay  .states  in 
report  that  if  confirmatory  xvo'.k 
being  done  at  the  present  time  is 
sati.sfactory.  it  is  expected  thej 
Fldrich  property  in  financing  of 
which  Goldale  is  participating 
along  xvith  Elder  Mine.'  and  La-1 
maque  Gold,  will  be  brought  intol 
production  within  the  next  year. I 
The  Eldrich  property  is  a  goldi 
the  .Noranda-Rouyn 


I  HFC  STAFF  CHANGES 

j  The  Household  Finance  Corpora¬ 
tion  of  Canada  announce  the  fol- 
:loxxing  staff  changes: — 

!  R.  .A.  Anderson,  formerly  man¬ 
ager  at  Prince  George  has  been 
(appointed  manager  of  branch 
*  office  at  10860  R2nd  Avenue  in 
Edmonton.  .Alberta, 
j  J.  R.  Charbonneau,  formerly  a.s- 
|Sistant  manager  at  1008  Ste.  Cath- 
;  erine  .St.  in  Montreal — now  man¬ 
ager  of  branch  office  in  Granby, 
Quebec. 

I  R.  B,  Cunningham,  formerly  as¬ 
sistant  manager  at  3.i6  Water 
Street  in  St.  John's,  Nfid— now 
manager  of  .Nexv  branch  office, 
located  at  70  West  street  opposite 
Eaton's,  in  Corner  Brook.  New¬ 
foundland. 

I  G.  H.  Dawe.s.  formerly  manager 
at  279  Yonge  street,  Toronto— 
now  manager  of  nexv  branch  office 
located  at  187  Yonge  street,  op¬ 
posite  Eaton's,  in  Toronto,  On¬ 
tario.  (This  office  opens  June 
28th>.  1 

J.  A.  Farxx  ell,  formerly  assi.slani 
manager  at  Victoria— now  manag-! 
rr  at  Victoria — now  manager  at 
Prince  George.  British  Columbia 
R.  C.  Fortin,  formerly  a.ssistant 
manager  at  232  Portage  Avenue 
in  Winnipeg— nnxx-  manager  of 
nexv  branch  nffire.  located  at  .85: 
Main  Street  over  Eaton's,  in  Flin^ 
Finn,  Manitoba  (This  office  opens' 
•fiine  28th  1.  i 


Defence  Contracts  Awarded 


Otti'.xa  -  .A  1i-'  of  dcierve  cor.iii,cl->  foi  SIOWO  or  moie  sxxdicicd  to 
Can.'dl.i.''  firm.'  hx  'i-c  Derartmcrt  of  Defence  Ptoduclion  and  Detence 
f' or.stniction  i!851i  L.mited  tor  tne  'a-l  half  of  Ma,\  including  contract> 
x'-alued  at  s.8  .-M 1  r:aced  bx  Defence  c'onstruction  ciS.ili  Limited  lo¬ 

ta!  led  StLP.^D.ja.i, 

rintract'  clsi'iiied  for  -ecinilv  lea'or.s  and  amendment'  to  contract' 
a-d  'ont'-act'  for  ie-'  than  $20,000  not  included  in  the  li",  -Ahich  folloxx's. 

Are-co"-  Seo  Ltd.  Montiea!.  PQ.  I.fe  :aft'  and  acce^.'OMes  S  18:  TRS 
ALbe-'a  La .I  '.dr; e. --D- x  Cleaner'.  Edmonton.  .Xlta  .  laundry 
Ar.s'n  Cansc.;.an  Oi;--  L'd  .  BTandor,  .Man.  fuel  oil  .... 

Arc'-'ha  cf  foa'.  A  O.;  Co.  I.td  .  Halifax.  S' S.  coal 
A--  Enurm.ert  of  Canada  Ltd.  Toionto,  Or.t  .  oxyaen  leculato.s 
B:ck  .e-.ieai- ax  e  Ltd.  XVooo>tock  Or.  i  .  tiie  ti'.ick* 

B;-f:?n  .\ne:.ca:-.  O;'.  Co.  Ltd.  Tuionto,  Ont  .  niel  oil  . 

B'Mi'.n  .Amei  icar.  Oil  Co.  Lie..  Toionto,  Ont.  I’uel  o;I 
P"‘jr..=  \x;ck-Ba.ke-Co:ience:  Co.,  of  Canada  Ltd,  arc;  aft  spare.' 

Ca.hada  Ca;e:ii,g  Co.  l.ld  ,  Toronto,  Ont..  cate;  ii.g  service.- 
Oanac.an  .Ar-cnals  Ltd,  OUaxxa,  On:.,  annnonitior.  components 

Ca'-ad:ar.  .A'senal-  L'd  Ottjxx...  Ont,  armament  .--pares  . 

Ca’“adran  General  Eltclnc  Co.  Lta  .  OUaxxa  Onl.. 

ar  c:  alt  rn-tr  ■.rtr.eri;-  . 

Caradtan  Genera'  Electric  Co.  I.td.  Toronto.  Ont., 

electror-.rc  *ubes  . 

ranariran  Ir-.pectror.  Te-l  r  g  Co.  Lt  .  Toionto.  Ont., 

inspection  ot  deience  stipplic'  .,. 

Canadian  Locomoirxe  Co  I.ta  .  Kingston  Ont,  torpedo  tubes  .. 

Ca.-.adian  Maicor.i  Co,  Mont  eal  PQ.  radar  equipment  . 

Canadian  .\Iarcor'  Co.  Toronto.  Ont  electronic  tubes  . 

CanaQ.a;!  National  Teiegraph-.  OUaxxa  Ont 

■-prta:  of  relelxpe  taciiitie-  . 

Canadian  Natrona!  Telecrapii'.  Otla-aa  Ont., 

'•enta'  nf  teietype  facilrtie'  . 

Canadian  Pacific  RaJxxay  Co.  Oiiaxxa.  Ont, 

’■er*a'  of  Teletxpp  facrlrue'  . 

r>’-adia"  T-.;h.,  a’  'Ca-p  A  Carton  Co.  L’d,  .Montreal.  PQ. 

ammunuron  eontainei'  588,700 

Canaidian  We'-rn.g.hou'e  r/o.  Ltd.  OUaxxa  Ont,  eleetron.ic  tube.  422  S.J5 
Ca”mo'e  M-r'  I.-d  ''armoie.  .Vita  coal  ..  .55  125 

E  .1  Carnex  K-  Co  Montreal.  PQ.  nole'  .  22.117 

Ceir.co  P'ertriea.  Mrg.  to  Ltd,  Vancouver  RC,  .-hip*'  paits  ..  27.080 

'n-pn-aiion.  of  ( a-ada  Ltd,.  tX’ind'Or.  Ont., 


PeHnpt  7>mi'rc  a  maoafafturer 
^  looking  nve/  Canada  (nt  new  ru*- 
Jnmers.  You're  wondering  about 

■  Canadian  market  eoodrtiom,  bow 
ing  power,  enosumer  and  iodusuial 

'  tie<(uirementj. 

Perhaps  you  an  thinking  of  ex- 
panding  operation*  and  of  setting 
op  new  sales  or  mantifacmring 

■  facilities.  You  want  to  know  about 
)  plant  sites  and  power  availability, 
I  labour  aupply,  transportatkm  at 
t  well  as  market  potemiaL 

[  ftone,  wiaa  or  write  todojb 


In  both  of  these  mraBataotm 
and  in  many  others  the  Canadias. 
Pacific  Department  nf  tndustriai ' 
Development  can  help  you. 
have  a  wealth  of  informatioB 
available  on  the  Canadian 
tion  from  coast  to  coast 

I.ast  year  we  assisted  many 
firms  to  establish  and  enlarge 
operations  in  many  part*  of 
Canada,  '^'nur  enquiries  will  ro> 
ceive  a  prompt,  pcivata  (epty 
without  obligation. 


;  pro.'pecl  in 
area. 

I  In  the  latter  part  of  1958.  Gold¬ 
ale.  in  conjunction  xvith  Ruffalo- 
Canadian  Gold  Mines,  staked  120 
claims  in  the  Gowland  Mounta  n 
area.  .Nexv  Brun.swick.  There  are 
.'pxeral  manganese  showings  on 
this  ground  and  additional  work 
!will  be  done  this  year.  j 

Balance  sheet  shoxvs  cash.  re-| 
ceivables.  bonds  and  shares  in. 
other  mining  companies  at  .$616.- 
738  'taking  securities  at  market 
xalue  .$.529.5411  against  current 


28  :'.88  Whife  New  President  Poster  Advertising  Assoc,  of  Can- 
I.i2  w57  i-RBW  rresiaenr  Toronto;  .secretary-treasurer. 

8T7;oOf  Poster  Assoc'n  -A.  J.  Tilton.  Poster  .Advertising 

***’''^'  A.  .u-  -I.  „  „  „i _ _  „,/.A.'soc.  of  Canada,  Toronto. 

;!9.ToO  At  the  olst  annual  meeting  of 

k:i  450  the  Po.ster  .Advertising  .Associa- 
52:142  tion  of  Canada,  held  in  the  Ril/. 

Carlton  Hotel.  Montreal.  W.  G 
White  x«as  elected  president  of 
the  a.'Sociation.  .Mr.  White 
crai  manager  of  The  C. 

Ltd  .  London,  Ontai  io.  and  has 
devoted  many  years  to  the 
velopment  of  outdoor 
in  Western  Ontario.  He  succeeds 
H.  D.  Cleveland  as  president. 

Other  officers  elected  were: 
honorary  president,  W,  T,  Sutton, 

E.  L.  Ruddy  Co.  Ltd  .  Toronto: 

\;ce  presidents.  R.  .1.  .Miller.  Mil¬ 
ler's  Posting  Service,  Orillia  and 
C  R.  Brenchley,  Wrilisms-Thomas 
Ltd,  .Montreal;  honorary  secre¬ 
tary-treasurer.  F  I.  '  Ritchie. 

Broekvilie  Poster  .Serx  ice,  Brock- 
ville.  general  manager.  Mace  Mair 
08  801 ;  “  “ 

20  5!fl '  - - - - - - 


jeii-  Toronto.  The  Ontario  Depart- 
E.  .Marley  ment  of  .Mines  has  doubled  the 
Jiength  of  Its  mining  claims  in- 
de-  spection  staff  with  the  appoint- 
advertisingimenl  this  week  of  fixe  new  in¬ 
spectors.  Of  these  one  is  a  re¬ 
placement  for  an  inspector  who 
resigned  Iasi  month.  j 

The  increa.-e  in  staff  is  in  line] 
with  the  recent  rccommendatinn 
nf  the  Department's  mining  re- 
corder.'  that  additional  in.'pection 
personnel  would  have  to  be  ap-i 
pointed  if  the  provision.*  of  the; 
Mining  .Act  regarding  the  staking: 
of  elaims  were  to  be  properly, 
enforced.  '  | 


VANCOUVM  CAlOAtr  WtNNme  MONTKM  TOtONKt  lONDeW,  fNfas 


Cr'’r.mrrfi«  Care  er-  lAo  Trr.onio.  Out.  . 

C^’Tioutiic  Df»\U'^s  o!  Ciin;i4Cia  l.ld..  Olt<*'Aa.  Ont. 

or  1C  .... 

W  Ctoihf'i?  I.td.  ’Foionto  Unt  .  ni>i:  iicliorai  rnaruats  ... 

?.  Ciira’d  <^:  t-'o.  l.ld.  llaliias,  NS.  coal  .  ...• 

Do’Tiir.jnn  <"oal  (*o  I.l<l  .  .Moi.L  4*jI,  PW  c«h1  . . 

Dcminior.  (real  ''o  l.lc  .  .Monl.t-u.,  PW  c<2ul 
Dominion  PrtcksJi  i.f  Lid  .Munlicul  PQ  packaeinj'  food<tuIfs 
Kfl'tcrn  Devitf*-  Ltd.  'I'oiofiUc  Oi.t  .  st  ip.s'  paits 

F>c’:  ic  CLt.s  \V<:dinL  I.td.,  .\-lonl;  cul,  PQ.  .'paie  party 

for  fuellf  I  s  .  ..... 

FTi£!i.vh  Kcctiic  i'll,  of  C.iiiuda  I.td,  OiU'.n.s.  Ont.,  diesel  elec¬ 
tric  geneiatiriK  >ets .  . 

Fa  rfteld  Soi)>  I.»d  .  Winnipeg.  Man.,  b  ankei.^  . 

Feop'ar  F.lecliif  Mtk:.  <  o.  Ltd,  .Mijnlieal,  P  Q..  spates  /or 

equipmerU  . 

]f-»  Filature  de  LKie  \’eite  I^ld  .  Isle  Vei’e,  PQ.  blankets 

Gtav-'Roanrv  Too!  Co  L’d  Toionto,  Ont.,  hand  tools  . 

Creai  VVrst  (‘oal  Co.  Ltn.,  Biandon.  Man.,  toa!  . 

Great  West  Coal  Co.  L’d..  Biandon.  Man,  coal  . 

Great  We^'t  Coal  Co.  I.td  .  Regina,  .Sa.'K,  coal  .  .  .  . 

Grtrnell  Co.  of  Canada  I/d  .  Moniteai,  P  Q.  chips’  parts  . 

Hodjee  <.'oai  Co.  Ltd  ,  Regina,  .^a.-k,  coal  . 

Huntmsdon  Woollen  .Mills  Ltd.,  Huntingdon.  P  Q., blankets 
Ipte’nanonal  Rusine%s  Maenines  Co.  Ltd,  Ottavka,  Ont.  rental 
of  office  eqnipnieni 

International  Bii'ines'  .Maernnes  Co  Ltd,  Ottawa,  Ont.,  lenral 

of  office  eQUipnienl  . 

Irving  Oil  C’o.  Lid,  St.  .loKn,  .N*  B.  fuinace  fuel  oT  . 

.frving  Oi!  Co,  L’d..  S’.  John.  N.R  ,  petioleurn  pKKluct.s  . 

Ke*'ebec  Piopane  fias  Ind  .  Levis.  PQ,  piopane  gas 
La  F’ance  F'nr  Foamite  l.ld.,  ’foionto.  Ont  spaie 

pa’ts  fo;  lire  Luck' 

Ltinenburc  f'outidj\  cS.;  Knt'inee:  ;ng  Ltd,.  Lunenbuig.  S.  dock¬ 
ing  and  .epcjiis  to  .imp  . 

^IcCo’.l-F;  onieimv  0:1  r<i.  Ltd,  M-nMieA*).  P  Q.  fuel  oT  . 

^t^C^r■  -F'lnntvndc  Oil  Co.  Lid,.  .v)(,nt;eal.  PQ.  gasoline  . 

Morgrau  A:  .Robeit  C  e  Inee  ,  .Monlieal,  PQ,  coa!  . 

.Mongea  ,  ^  Robeil  C’le  Llee  ,  .Monlieai,  P  Q.,  coal  . 

R  H.  Nichols  Lid  .  'lotonio,  Ont  .  eiecltical  te^t  equipment  ,, 
No'th  .^m^rl<•an  Ckanarind  J.id,  Mimtieal.  P.Q  med.  supplies 

.\*o*-th  West  Sp'^'ilsweai  ('o  .  ’I'ojonio.  Ont.  clntning  . 

No'therr)  Flecti'c  Co.  Ltd,  Otta'Aa,  Ont.,  table  . 

Peer-jrss  Garments  L’d  .  Winnipeg,  Mdii.,  clothing  . 

revner  Rro.*.  L.’d..  Monti  eal  P  Q..  food 

Rogerc  Maicst'c  Fllectronics  Lid.,  I>ea'ide,  Ont..  ^(ectionic  tube? 

S-9?k.  Ferieiated  Co-operatives  Ltd,.  Regina,  .Sa^ik,,  oii 

-f  J  Shea  &:  f’o  .  Ottawa.  Ont.  coal 

Shell  Oi!  Co.  of  Canada  I.td  .  'ro'onto.  Ont.  fuel  oil 

Shell  Oil  i.'o.  of  Canada  Ltd,  'J'oronio,  Ont.  petioleurn  pioducT* 

Shell  Oil  Co.  of  ’’anada  Ltd.  'Loionio.  Ont  petroleum  products 

Shell  Oil  Co.  of  Canada  Ltd,  Toionto.  Ont  fuel  oil  . 

S.hiif  Co  Inc..  -Monlieai.  Que.  clothing  . ’ 

Sperry  Gvro.scope  ( 'o,  of  Canada  Ltd.,  Monlrea!,  Que. 

aircraft  in'^lruTnenl';  . . 

Standard  Oil  Co,  of  B  C.  I.td  .  V’ancouvei  B  C.  fuel  oil  . 

S’ark  Electionic  In-^lruments  I^ld..  Ajax.  Ot.i. 

electrical  instiunients  . . 

Steel  Company  of  Canada  I.td.  .Vlonlieal.  Que.  haidwaie 
JWeel  A'  Engine  Products  Ltd  .  I.iverpoo!  N..S  lefitting  of  .«hip  ,, 

Sw'ift  Canadian  Co  Ltd.  Montieal  Que.  meat  . . 

J.  Spencer  Tuiner  Co.  Lid,  HainiMon  Ont.  cloth  . 

Victory  Tool  A:  .Macltinv  C*o.  Ltd.  Montieal,  Que. 

arrmunilion  ( ornp^ment'  . . . 

W'ateroii.*;  Equipment  Lltl..  E<iiiionton  -Alta 

rerondilKining  tWrO  die.'icl  tank  M.gine*  . 

Weber  Haidware  Co.  Ltd.  Kilcliener,  Onl. 

floor  .•'aridM>  and  attacluneritv  . . . 

A.  R.  William'-  Machineiv  C<^  l.ld..  Ottawa.  Onl. 

woodcutting  band  .''.ivs.s  ano  ailsJChrnenVs  . 


4a  :20 

27  658 

28  412 
250 

74  760 
:  2^i 

57  UOO 
84  48^ 

»4  *.67 

n,:,4Ai^ 
56  760 

20.1166 
.5", 760  I 
‘27.'!21  ^ 
^0,6.50  ^ 
162.200  ' 
65.8-40  ; 
:w.771 
27.25.5 
66  .196 

41 .09(.i 

22,670 
2'A  25’ 
41,562 
22  647 

:i6.026 

l69.or/^ 
2:1  920, 
66  3.50  1 
47,7^40 1 
42.0.561 
.5.r424! 
201..>:J2| 
22.220 1 


143. 280 
.19.000^ 
47.460^ 
123.794 
56  890 , 
113.142, 
26,075 
399. .579; 


43  r>61 
36  185 
7.5.000 
55  26:{ 
26.590 

103.714  ; 

57,5*M> 

2.5.776 

26. .MH 


Return  of  the  Chartered  Banks  of  Canada 


May  31,  1954 
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o 


-Voles  in  circulation 
^  Deposit'  by  and  balances  due  to  Dominion  Government!! 
■  Deposir.'?  b.y  and  balances  due  to  provincial  governments. 
.\dvances  from  Bank  of  Canada  secured  . 

Deposit*  by  the  public,  payable  on  demand  . ! 

Deposits  by  the  public,  oayable  after  notice  .  . 

Deposits  in  Canada,  in  rurrencies  other  than  Canadian. 
Deposits  elsewhere  than  in  Canada 

Deposits  by  and  balance  to  other  banks  in  Canada  . 

Deposit.s  by  and  balance  due  to  hanks  in  the  UK.. . 

Deposits  by  and  balancec  hank  elsewhere  . 

.Acceptance.®  and  letters  of  ciedit  outstanding 
Liabilities  to  the  public  nor  included  under  foregoing  head.s 

Dividends  declared  and  unpaid  . . 

Rest  or  Re-erve  Fund  ,..!!!.!!!!!!! 

caoitai  paid-up  ..!!!!.!!.!!!.!!!!!!!!!! 

Total  of  foregoing  Liam  lit  ! 


Capital  authorized  . 

Capita!  subscribed  ...  . 

Rate  per  annum  of  la-l  dividend  ibonus.if  anyi.  iG)! 
l,.o?n<  to  director®,  firms,  oic  .  which  thev  aie  guaranloi.s. 
Bank  note®  m  circulation  d  nmg  the  month 
•  — Extia  dividend  .shown  in  biacket®. 


Defence  Construction  Contracts 

Caldxxvll  Consmution  lo.  I.td,  Fi  edencton,  .N' B. 

transmitter  buildme  Iin.fldO 

A.  Deslauriers  A  Fils  Ltd  .  Quebec,  Que.  1 

Steel  frame  storage  xx  aiehoiise  .  1 48  484 

E.P  A  Construction  Co.  I.td.  London.  Ont.  central  beating  plant  163  9.58 

Key  Construction  Ltd.  .Montreal,  Que.  .siij^ly  school .  l,7R9,9f)nl 

G  W.  (.edinaham  Co  Ltd  ,  Vancouver,  B  C. 

aerial  tramway  system  .  ..  1.58.964 

MaePberson  A  Myles  Con.'tr uction  Co,  Ltd..  Fredericton.  N  B. 

Protestant  chapel  .  4.5.145 

B  .1  Mefarlanri  Construction  Co,  L'd  ,  Picton,  Ont, 

standard  O  R.  me"  .  4:i9  535 

JOLbn  Pla.xton  Co  Ltd  VVrnnrnec.  Man 

alterations  to  beatina  system  3!12.nfin 

J  F  Porte.i'  Co  I,ti4  .  Montreal.  Que  dr’*dains  «eau'ard  defence  sOrS.non 
*!  r  Seburman  Cc  Ltd  Summerside  PFJ 

combined  rec’  eation  bat)  and  'to.res  bui'dine  .  Ro  86« 

J«kr.  F  Wickendon  Co  Ltd  .  Three  Rivers,  Que. 

renovation  of  building  . . .  96  750 


Gold  held  in  Canada  . 

'.Subsidiary  coin  held  in  Canada  . 

I  Gold  held  elsexx-here  . 

1  Subsidiary  corn  held  el'ewhere  . 

I  N'otes  of  Rank  of  Canada  . 

Deqosits  with  Bank  of  Canada  . 

:  .Votes  of  and  cheques  on  other  hank'  . 

.Government  and  bank  notes  oiher  than  Canadian  . 

Deposits,  balance  due  bx-  other  banks  in  Canaria . 

Due  by  banks,  cor  i espondenis  in  the  tJ  K  . 

Due  b,v  bank',  r-or  i esfioniidents,  el.sewhere  . . 

Dorn.  Cover  runent  -ei  ttiilies  rnatrrrrne  withing  two  year.' 

Gttiei'  Doininioii  Gijveinrnent  securities 

Provincial  snv'l  .scciirrlies  rnatnr  ing  within  two  year.'  .. 

Ottiei  pi'ovincial  enx-ei  nrnenl  seciii  ilies  . 

Canarl.an  iniinicir>al  xccnrilie'  . 

.Public  -ecuiities  nllier  than  Canadian  . 

Dtliei'  bond-,  <h'bi*ntiii  es  and  stocks  . 

(bill  anil  slini  l  loan-  rn  Canada  i  not  exceeding  .50  riavsC. 
Call  arifl  -hnr  t  Iti.in  el-cxxheie  i  nrrt  exceeding  30  davsr.. 

,(biiient  lo.-ins  and  discounts  in  Canada  . 

Ctrl  rent  loan'  anti  discorrnts  el-ewlieie  . 

I.oans  li»  p'<>X’t,rcral  gov'o  iitrienis 

l.oans  to  citres.  towns,  inuniicpalrties  and  school  di.sli  icts, 

.\on-ciii  rent  loans,  estimated  loss  provided  for  . 

Real  estate  other  itian  premises  . 

Mortgage  on  real  estate  sold  bv  the  bank  . 

Bank  piemises  at  not  more  than  cost . 

r  t.e'ters  of  ciedit  as  per  contra  . 

■Shares  of  and  loans  to  controlled  companies  . 

,  Other  assets  not  included  under  the  foiegoing  heads . 


Total  Assets 


1 

2 

3 

1  4 

5 

6 

7 

8 

9 

; 

i  11 

1 

i  The 

1  The 

The 

j  The 

!  The 

The 

;  Provincial 

.'  Canadian 

Roval 

The 

Banque 

1  Imperra! 

Barclavs 

'  Mercantile 

Bank  of 

Bank  of 

P„rnk  nf 

Rank  ot 

Rank  nf 

Bank  nf 

Dominion 

Canadienne 

Montreal* 

;  NovaScotia 

Toronto 

1  Canaria 

1  Commerce 

1 

Canaria 

Bank 

Nationale 

j  Canaria 

(Canada) 

i  Canada 

1 

TOTAL 

27,448 

!  14,1.52 

70.7.39 

1 

j 

1  112  Sof 

67,749,803 

]  (1987.784 

7,867.6.5.5 

3.318.197 

32.972.250 

25  ..351, 101 

6.3.51.106 

9.866.621 

1  5, 483. -194 

410  .327 

j  36.546 

169  426  867 

46  304.347 

9.378.99! 

5.8.38,452 

1.257,770 

28  303.221 

42.778,860 

1  2,426.289 

3.020.001 

.36.27;  929 

j  27.599 

1 

175,607  4,59 

15.000.000 

1  . 

j 

15 -000 ,090 

733.128,408 

.  2.50.468.199 

i. 54 ,75  5. 579 

63. 147, .509 

66,5,727..385 

1  803.9,57.856 

'  l.59,.3.36.769 

129,436  880 

1  19.3.1,58.649 

1  11. 4 14, 224 

!  911, RSI 

3  095,746,337 

1,232.997.746 

485,915.002 

347,742.889 

145,177,886 

977,180,682 

1.203,7.59  732 

279, 587.. 568 

3-13.8.35,635 

1  316.229.082 

'  9,10.5.282 

1  996847 

3  377,523  40! 

53.98.5,74 

17,425.9.30 

3.2.30,481 

293,872 

27.050.844 

86,629.516 

7.034.609 

1. 1 54  ,.366 

1  6.566.714 

4,535.700 

.3!S,447 

208.226,223 

78.867,136 

103.680.335 

)n.3,922.,588 

429.1,59.220 

21.402.251 

982.15.3 

! 

1 

18,139.610 

1  IS. .562.088 

10.032.666 

!  3.934.09.5 

'  24,720,448 

24,984,43,3 

9.616,169 

4.226,702 

1  8.240,813 

!  763.872 

29.653 

120,250,554 

6.87,5.739 

1  2.148.807 

2  648.844 

i  .3.707.942 

.i.60.5..36n 

1,573.661 

'  1,37,41.3 

I  3.077.779 

1  2..582,.3;!5 

210.955 

28.568.83.5 

18.040.822 

15.168.136 

2.460,960 

i  953.876 

;  14,.i87.n9 

'  61,803,695 

5.484.8.38 

!  886,315 

5. .1.97. 279 

1  1 .238.655 

I  840.341 

127  062.038 

.34.597,7.30 

J. 5. 160, 422 

2. 5  70.. 55 .3 

i  264  ,.36.5 

,  .34.108.710 

,  .58. .565.002 

7.264.656 

920,541 

5.944,899 

1  1.461.702 

!  81.181 

160,940.061 

47.3.675 

1.690,697 

74.070 

1  108.723 

1.610.176 

;  1.449.941 

372.439 

1  50.910 

516.428 

1  5.510 

!  t  ,6.38 

6. ,354 .209 

1.088.987 

29,798 

210.84.3 

100.147 

1  948.431 

1,264.520 

6.913 

!  201.080 

8,658 

.3,R59..377 

60.000.0fin 

3.3.000.000 

16,000,000 

,  .3.000.000 

4.3,000,000 

I  70.000.000 

14.000,000 

:  8.009.000 

1  12,000.000 

I  3,000.000 

1  400.000 

262.400.000 

.56.000,000 

)  5.000.000 

6.000.000 

1  5.0*')0.n00 

.30,000.000 

.3.5.n0(l,0(Xl 

7.000.000 

1  7.000.000 

'  7,000.000 

i  3. 000.090 

!  1  500  OOO 

1.52,500.000 

2,388,249.750 

975.64.3,622 

559.432.997 

'  216.5.56.446 

1.927.853.956 

2.865.379.982 

520.457.272 

1  514.718,675 

630..395.729 

!  .37.575.210 

1  5.332.798 

to, 641, .596. 4, 37 

5n,of)0.ooo 

25.000.030 

10.000.000 

10.000.000 

!  .50.000,000 

!  .50 .000.000 

lo.ono.oon 

!  10,000.000 

1  10.000.000 

3,000,000 

.3.000.000 

2.31.000  000 

36.000.000 

1.5.000.000 

6  fiOO  000 

.  5.000.000 

.30.000.000 

35.000  non 

7.000.000 

7.000.000 

'  7.000.000 

i  .3,000,000 

1  1,500.000 

1.52.500,000 

12 

16 

14 

7-2 

1  12 

14 

,  12 

10 

1  12 

584.128 

4,611.468 

,  293,554 

1,737.798 

1.378.266 

3.74.3.645 

.385,146 

875,185 

1  904. .506 

1  2,500 

14.496.194 
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TOTAL 

4 

4. 378. .554  . 

1,614.886 

1,038,729 

. 696.230 

2.698,178 

4,476.6.32 

948.691 

1.523  149 

1,4R6,?08 

20.179 

1,854 

i 

10  885.281 

' 

,  ,  .  .  ; 

.370 

370 

4.728 

494.15,3  : 

66,4.58 

798.346 

477 

251 

1,384.413 

I 

5,5.924.788 

31,4.56,287 

13.795.003 

7  .M9,434 

37. ,5.34 .02) 

62.714.5,56 

11.2.55.413 

21.577.98;i 

IS  279,194 

195,9.50 

42.181 

258,114,790 

152,639.213 

47,237.869  : 

.73,8,59.277 

9.860.604 

1 25. 904. .563 

122.791.6.54 

.38.905.842 

16,608.186 

37.916.709 

2..54.5..316 

1.019.053 

163.14,3.268 

71.017.629 

41,21.3.264 

15,274.207 

110.115.687 

177.214.750 

41.643,906 

25  454.883 

47,782.475 

1.633,97.3 

128.735 

694  672,777 

2,018.794 

6.247.966 

l.ft64,713 

283.277 

2.911.664 

27,820,247 

672,283 

778.684  ! 

637.148 

2.5.780 

44,4*56 

42, .505.012 

57.586 

23.125 

7.129 

•  •  1 

1  L7,3s5 

155..584 

91,86.3 

.347.022 

1.987.416 

1,646.889 

1.199.209 

161,744 

3.642.479 

10.279.217 

2.749.356 

210.991  ! 

3.671,173 

703.883 

77.75.5 

26.3,30.092 

37.6,32.56.3 

25.699  262 

6.78.7.345 

i.n;i3,2.36 

32.688,419 

125.493.699 

12.817.6-12 

2.133..332 

7.140.880 

3. .33 1.670 

374.771 

25,5.130.819 

390,769  f)08 

57.75.3.870 

61.722.771 

27.61:1.599 

233.5.52,090 

408  099.140 

62,747.451 

101, .502. 415 

7**  365,608 

7. 298.6^18 

865.387 

1.422,289.977 

,323.101.924 

11.3.69L81 1 

103  890.720 

22,186.091 

268.992.799 

366.329,113 

.39.337.540 

42. .5,32.072 

r2.422.90fl 

4.579.675 

219.500 

1,.3S7, 284, 14.5 

23.8.39.312 

1.925.103 

5,426.9.3.5 

3,270.348 

20.255.909 

23.. 5.34, 208 

1.. 594. 397 

4.047.39.3 

3.541.523 

223.510 

87,6,58,6.38 

48,569.926 

5  00f;,500 

6.896  210 

13.724,137 

11. .569. 89 1 

43.851 .2,58 

.3.406.958 

28.963.981 

11.2.32,41 1 

3..324. 5.3.3 

74,412 

176.620.217 

,38,945.0.59 

7. .523,7 17 

9.471  917 

10,463,128 

21.731..3L5 

33.976,484 

5.862.51 1 

12.02.3.744 

10.197.144 

578.796 

17.625 

150.791.440 

69,220,661 

7. 639. .344 

249.921 

60,138,88.5 

9.5.091,670 

1 ,148.787 

1.148.787 

829.5f10 

1.062.081 

235.380.8.52 

109.655.4:)8 

I6.:i3::,77(i 

15.967.128 

10.445. :14I 

62. .566, 12.5 

99.741.281 

4.234.409 

11.674.180  i 

8.220,420 

90,000 

64 1 . 1 26 

.3.39.619.238 

46,874.063 

31.121.726 

4.170,2.52 

6.742.700 

37. .365.094 

66,376.9.56 

5.979.782 

5.686.243 

10.471.835 

254.312 

30.000 

215.072.963 

52.029.961 

.34, .523.1(14 

30.923.661 

1  19.702,23.5 

18.526.054 

255.705.015 

7,50.062.769 

417..3.52.49.5 

231.19.5.1188 

76.786.472 

727.726.7.57 

814.842.961 

244,942.231 

2  L5. 699. 376 

290, .34 1.478 

8,276.250 

602.840 

3.777.828.717 

22. .528.476 

51.341.929 

42. .56.5.4.54 

155.387.767 

2, .5.30 .002 

800.985 

4,270.66.3 

729,830 

280.155.106 

.3,6f)9  507 

822,869 

191 

132.8.53 

721. .396 

187.927 

.3.151 

50. .548 

5.618.442 

32.687.029 

I6.;i:(7.i69 

9  691.876 

5,945  803 

2.5.827,452 

19.865,173 

6,993.963 

13.720.294 

P.. 359.200 

760,fM)0 

141.1.91.2.59 

681.6,58 

143.845 

2.37.52 

37.090 

442.6.59 

252.505 

26,06.3 

28,096 

70,069 

.370 

1 .706,.307 

27.749 

85  814 

tl.3„56.3 

29.4fk8 

29.013 

102.646 

117.6.35 

90.272 

•>68.974 

2.5.3.51 .829 

9,765,868 

9,323.1,57 

4,018.16.5 

16.997.(16.3 

23.046..599 

8.315,818 

8.010.167 

3. 49 1.4,36 

1,1,90.4.14 

63,21.3 

109.573.760 

34. 597, 730 

13.160  422 

2, 570. .553 

264  ..365 

,34.108.710 

68. 565 ,002 

7,264,656 

920. .541 

5.944,899 

1.461,702 

81.481 

.160,940,061 

1.489.5.52 

5.1.56.000 

3,225.798 

1,007.297 

642,011 

166.177 

402,12.5 

485!  07.5 

668.723 

I.S6,.3.53 

9.5,7.30 

1.670  1 

2.3  681 

2.924 

3  65!  76S 

2,388,9.5.5,287 

976,706,29 

659,7.54,018  ' 

_  216,7.36.7.57  j 

1,928.697.2.55 

2,866,89.5.356 

1 

521.099.734 

51.5.144,616 

6.30.962.6.36  [ 

37.786.346 

S  . 332  798 

10  648,071  73a 

•—The  business  of  the  Bank  in  Ran  Frapcisco,  U.S.A^,  i^s  carried  on  under  the  name  of  a  locally  iincorporated  company  and  the  figures  are  Incorporated  in  the  above  return. — Footnote  to 
Bank  of  Montreal  return. 

+— The  Canadian  Bank  nf  Commerce  (California)  ha<  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  In  that  State  and  the  as.set.s  and 
liabilities  of  the  Canadian  Bank  of  Commerce  (California!  are  included  m  the  above  general  statement— Footnote  to  Canadian  Bank  of  Commerce  return 
t— The  Royal  Bank  of  Canada  (France)  has  been  incorporated  under  the  laws  of  Franee  to  eonduet.  the  business  of  the  Bank  in  Pans  and  the  assets  and  liahilifies  of  The  Rox'al  Bank  of 
Canada  (France!  are  included  in  the  above  general  statement.— Footnote  to  The  Roval  Bank  of  Canada  return. 

I- Banque  Canadienne  Nationale  (Frapeel  has  been  incorporated  under  the  laws  of  Franee  to  eonduet  the  hiisines.s  of  the  Bank  in  Pans  and  the  assets  and  liabilities  of  the  Banque 
Canadrenne  Nationale  (France)  are  included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Nationale  return. 
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Peace  River  Oil  Boon  for  Pacific  Pete,  But . . 

CALGARY.— The  first  oil  well  in  British  Columbia  Ujll  Tunasteil  Western  Tungsten 

has  been  coming  for  some  time.  The  announcement  that  ivnyjici  Vancouver.-  Announcement  is 

Pacific  Pete  has  put  the  fir.st  top  into  a  likely  major  field  ^mce  there  has  been  some  con-  ^^gde  by  officials  of  Western 
las  been  expected  ever  since  permit  101,  a  60,000  spread  thrr"siiu  o"f  the  o7ocrX  wort  tungsten  Copper  Mines  Ltd.  that 
ibtained  on  farm-out  from  Canada  Southern,  was  given  to  shareholders  issued  last  week,  closed  by  fhv  on  March  13  has 
its  first  tests.  The  Buick  No.  ,3  well,  following  on  dis-  president  of  resumed  production- 

nf  enu  in  itn  nvpdpf'e<?«inr«!  looks  vprv  irood  "iH  Tungsten  Mines  Ltd^  Damage  of  $39,000  has  been- 

oveiies  Ot  jn  its  piecieccssors,  lOOKS  ter.V  good,  pomts  out  that  the  40,000-50,000  pajc  by  ,hc  insu;ance  companvi 

According  to  field  reports.  ^  ions  of  high  grade  ore  in  the  old  approximately  $150,000  will: 

The  volume  looks  large,  judging  from  drill  already  prepared  for  received  under  a  use  andl 

l.sU  but  one  of  the  major  attraction.,  i,  the  relativcly:™;|'"!;, wiill 
lhallow  depth,  about  3,900  feet.  .serve.s.  in  addition,  there  IS  the; jcrviccs  administration  of  the' 

A  new  structure  is  being  entei-f - 1 ore  developed  in  the  new  work-  u.S.  government,  D.  F,  Farrus 

•d  into  the  list  of  formationsbointl^y-n^  the  Ksion  o' ?he ‘’conlract  equal, 

vhich  have  yielded  oil  in  western  Federal  Department  of  Mines,  it  to  the  88-day  shutdown  due  to' 

"'anada  The  Buick  No.  3  is  Ctanadian  Oulf  Oil  Co  has  been  shov^n  that  the  ore  can  be  the  fire.  j 

he  Nikanassin  which,  until  now.ja.s.sured  of  the  third  MLssLssippian  the 'over-burden^'^a^t  ^bolh  of'^A^bruary’’wasV^^^^^^  P.  EMILE  COLLETTE,  whose  ^icO  acrw 

las  onlv  yielded  gas.  It  is,  by  all  producer  in  the  Quinn  area  of  ends,  and  of  this  1.2,50  feet,  drift-  ris  stated.  During  the  shut-down ;  election  as  new  president  of  Cana- 

■tandafd^  auite  an  interestin'^  Saskatchewan.  ing  on  the  No.  2  vein  has  ad-  the  shaft  was  completed  to  theidian  Javelin  Ltd.  has  been  an- -grade,  open-pit  orebo^^^ 

,tand  fd..  q  Gulf-Canadian  Devonian-Quinn  vanced  approximately  600  feet.  1.000  foot  level  from  800  feet  nounced  by  the  board  of  directors. 

levelopment  for  it  opens  up  pos- jsjq  j  g  ^alf  mile  south  of  the  There  remains  between  300  and  and  satisfactory  grade  ore  wasiMr.  Collette  succeeds  John  C- 

Abilities  that  the  Peace  River  discovery  and  a  half  mile  south-  400  foot  to  be  drifted  before  the  found  on  the  lower  levels.  Doyle,  president  of  the  company  ‘’^lemcni  says,  lo  pro- 

ilock  of  B.C.  may  become  an-  west  of  producer  Gulf  Moffatt  old  workings  are  broken  into- - since  its  inception  who  has  tern-  over  thi^  sector  in  orde^'o 

ither  of  those  major  fields  that  section  of^he'Mi'rsiss^p-  a  Ir^ea'dy  ^drifted  onfhe  No^^MlS  Confincntol  CoppCf  t’o^^devotc’' himself  T  other  busi-  P1°ve  upjh^dicate^reserve^of 

lave  been  coming  with  somejpian  and  will  continue  down  tojthere  is  an  indicated  400000  tons^  Officials  of  Continental  Copper  ness  interests.  Mr.  Collette,  ai  B  ■§  ■  ■ 

•egularity  over  the  past  twelve|te.st  the  Mis.sion  Canyon  section. 'above  the  tunnel  level'  Then  Mines  report  that  the  Chibouga-lwMely  known  figure  in  the  busi- ■  I 

The  discovery  found  oil  in  the'there  i.s.  in  addition  what  ore  mau  syndicate  in  which  a  70  per'Pess  world  w-ho  was  for  rnany  .  INVESTORS -  * 

„  ,.  Mission  Canyon  white  the  Mof-  will  be  developed  bv  driving  cent  interest  is  held  has  main- 1 y.ca''s  President  of  Associated  Tex- | 

Smiley.  Sturgeon.  Pembina  and|fau  well,  the  first  followup,  foimdj through  to  the  old  w’orkin'>s  a  fained  its  Windy  Lake  claims  in, i’Jc.s  (Canada)  Ltd.,  is  a  director  Clip  and  attach  this  ad.  | 

Ruick  Creek.  If  developments  atjf'l  in  both  the  Charles  and  Mis- 1 distance  of  fmm  .300  to  400°foet  Lrscure  town.ship  in  good  stand-'°J  Canadair  Ltd  and  a  member  J  with  $2  tor  a  concis* 

u.  I-.I-,  1.,  Canyon  sections.  jas  well  as  the  ore  in  the  old  ing  and  some  geophysical  work  ''’rmus  Lanaoian  Dusine.ss  oi-  analysh  of  a  spatial  growth  stack  § 

he  lattei  aie  in  any  way  sim.lar,  .j.  .j.  .j.  Iworking.s.  Thus  it  can  be  con-  may  be  undertaken  this  year.  iR«ni^zat.ons.  .He  is  also  pre.sident 4, 

o  the  other  three,  as  far  as  !e-|  Iinion  Oil  Co.  of  California  anrilservalivel.v  calculated  that  there  new  geological  theory  cnn-l Canadian  Piofcssional  Golf- >  tor  a  10  to  30  point  I 

serves  are  concerned,  the  whole  Carter  Oil  Co.  report  a  light  oiljare  800.000  ton.s  above  the  tunnel  cerning  the  deposition  of  ore-  .  ..  move.  (One  point  repays  you  the  " 

rorth  eastern  part  of  British  This  would  be  .sufficient  bodies  in  the  Noranda  area  has,  ■  t..»  of  »hi,  ,.vi.«i  40  lime,  ov.,,  ■ 

win  eastern  lari  ^  3^  wildcat  in  Northern |oi-e  for  some  20  years’  operations  been  under  investigation  and  if  fftUa  f  fAncnlM  .  n.i'i  This  information  is  »o/  * 

..olumbia  may  br  gnen  a  neiv  Montana  three  miles  south  of  theiat  the  present  millinc  rale  of  150  should  prove  lo  have  substance  vODfllT  vOllSOI  Q  B  .  >.  n  «  i.  h 

ook.  Alberta  border.  tons  dailv.  the  central  part  of  the  Contineii-  p„ha,,  Cnnsolidaicri  Minin"  ’7“..  ■ 

•>  .  •J*  *2-  scuthcairorAlbert'a’"  DefBonlu  ^hc  mill,  has  been  constructed  Co^rJ  Ltd.  ^^its  f ms?^annuar  IZ  cut  piln  toTloL  Zto‘  ■ 

gafh.'?eSlvely*  ^nd'a  a^'n^f  If ^TelievTpSble fw^'enr  dadf ' can"  Se‘’'afcU"  3eJ‘’"oh6  033"^n"' December  M  irs'S^^nef ‘rta/feco^^^ 

^  tbr^e^;  II’H’M  q^i  ^r^9S.'^SS^S;!lNVESTMENT  SERVICES  ■ 
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Canadian  Javelin  to  Extend  j  Officials  of  Brilund  Mines  Ltd. 

report  that  ore  reserves  have  been 

Diamond  Drilling  at  L.  Wabush  SVo'^  tfns'fn'r  Nof  S 

^  Plus  orcbody  in  the  Sigua  dis- 

trict  of  Cuba  during  the  past 

Announcement  is  made  by  of-  at  least  one  billion  tons  of  high-lscven  months.  Manganese  ore 
ficials  of  Canadian  Javelin  Ltd.  grade  ore.  Igrade  in  the  development  is  run- 

that  drilling  operations  at  the  ‘This  program  should  be  com-  ning  2.5  per  cent  higher  than  in 
iron  ore  properties  of  company  pleted  by  the  end  of  summer  will.lthe  drill  cores, 
at  Lake  Wabush,  Labrador,  are  jj  is  believed,  prove  up  the  lar-  The  ore  is  being  tested  for  con- 
to  be  extended  with  the  aim  of  gest  single  iron  ore  body  In  the  centrating  process.  At  the  talion 
proving  up  additional  deposits  world,  equal  in  volume  to  one-  chrome  operation  3,600  tons  have 
indicated  adjacent  to  the  origin-  third  of  all  the  ore  that  has  been  come  out  of  the  rich  pocket  and 
ally  determined  orebody.  the  mined  in  the  Lake  Superior  dls-  10,000  tons  are  still  in  sight.  Thi* 
company  announced  here  yester-  trict  since  the  commencement  of  ore  is  expected  to  yield  $12  a  ton 
day.  The  work  is  to  be  carried  mining  in  that  area."  I  profit 

I  out  by  company  staff  engineers' - ^ — - — - - —  ’  ^ 

land  personnel  of  Canadian  Long- 

I  year  Ltd.,  announcement  .slates.  TR  AFFORD  &  ASSOCIATES,  I-TD.  I 

i  Approximately  161  million  tons  ctOLOeiCAL  PlTflOLtUM 

of  non  ore  have  been  proven  on  iNOlNttltlNG  AND  MANAGtMlNT 

the  256  acres  of  the  Lake  Wabush  CONSULTANTS 

property  where  drilling  activi-  WALK  HOTIL  BUILDING  —  lOTH  FLOOR 

tics  have  been  concentrated  to  CALGARY,  albirta 

date,  according  to  the  Javelin  PHONE  492591  -  41212  -  41224 

statement.  Geological  studies.,  .  TBAffODB  R  POT 

magnetometer  surveys  and  out-i  R.  ikapporp _ 


TR  AFFORD  &  ASSOCIATES, 

I.TD. 

CtOLOGICAL,  PlTItOLtUM 
INGINttltlNG  AND  MANAGtMlNT 
CONSULTANTS 

WALK  HOTIL  BUILDING  —  10TH  ILOOR 
CALGARY,  ALBERTA 

PHONE  492591  -  41212  •  41224 

E.  TRAFFORD 

R.  POT 

ROVRAN  GOLD  FIELDS  LID. 


analysis  at  a  special  growth  stock  ■ 
selling  under  SI 4,  which  we  here 
selected  tor  a  10  to  30  point  I 
move.  (One  point  repays  you  the 
cost  of  this  review  40  times  over,  H 
net!)  This  Information  is  for 
serious  investors  who  will  look  H 
ahead  and  ore  able  to  follow  a 
clear-cut  plan  for  large  capital  ■ 
gains.  , 


(No  Personal  Liability) 


Room  301-215  Sl  Jomes  Street  W,,  Montreal  1,  Que. 


Authorized  Capital 
$1 .00  par  value  - 


-  4,000,000  shores 
Issued  3,371,886 


R.  r.  MILLS . 

J.  0.  SABOURIN,  PC.I.S, 


.  Prejidcn( 

Secretory- Treasurer 


joint  of  view  of  marketing.  On  Coulee-Del  Bonita  region  is  limf  [hf,fVhi°h'‘\rarip°  rent  liabilities  were  $817.' 

he  other  hand  there  is  this  much  ited  to  marginal  output  although  |  ^  ^  - - 

•o  be  said  which  also  applies  to  oll’^iniaaf'est?^®'''''''' Brewis  Red  LqIcc  CoBolt  Chemicols 

he  Peace  River  ga.s  situation.  No,  .>  .orewiS  IVCU  UaKC  *  r*  I 

najor  resource  is  ever  developed'  New  British  Dominion  Oil  Co.  .(Annual  report  of  BiewLs  Red  InCteOSIIig  wOpiTOl 
u  i.hnnf  .nmrhoHv  mnlinrp  „>-r  of'>‘“>.  ^nd  a.^sociates  report  thaljLake  Mines  Ltd.  slates  that  suf-  .  soeeial  meeting  of  snarel 


"wn  af  auoted  $690,995,  depreciation  charges  ■  INVESTMENT  SERVICES 

O.r  of  S(1-84V  and  net  earnings  after  ■  |„e. 

o  ifti?  all  charges  of  $317,027.  '■  -  .  . 

^  Lei^lie  E.  Blackwell,  president. -i  Conodo  Bldg. 

,  I  points  out  that  the  profit  and  loss;  455  Craig  W.  Montreal 

1 1CO  Is  statement,  which  shows  the  net  O 

,  .  ,  (profit  of  $317,027,  considers  only*-"  ™  .1^  ™ 

rOpitOl  ;‘he  Agaunico  and  Cobalt  Lode  ^ 
f  ,  i mines.  .Ml  the  production  from 


DIRECTORS 

R.  P.  MILLS  J  O.  SABOURIN,  F.C.I.S,  ROY  ROBERTSON 
CLAUDE  S.  RICHARDSON,  Q.C  LOVELL  C.  CARROLL,  O.C. 

H  A  OAKES  H,  E.  CORBETT 


continent,  only  the  chaps  thinking; town  of  Stettler,  An  option  was  acquired  last  quired  for  a  new  financing  agree- t-'ic  vv)  was  snent  on ' 

in  the  political  terms  of  1010  will  Tiend  Petrolcum.s  .No.  aft^ei  ^ year.  A.  W.  White,  president,  says  ment  with  Ventures.  Ltd.  Prices  j.  '.upsp  mines  and 

fail  to  understand  the  strategic  feet  o?"|as*°a™d  condensate '"with  near 'wi-angcTl'^A'^^^^^  anT^ix  t°o"  $?5'o  ^a^^harc"®*^  ^  unproductive  development  at 

Bignificance  of  Canada’s  latest  the  latter  at  a  rate  of  about  one  adjoining  efainis  were  staked  On  ^  It  is  stated  by  L  J  Lichtv  Agaunico  and  Cobalt  Lode 
major  oil  development.  f^^n  per  1  000  cu  ft  of  gas  ^asil  of''lT^iired  development  gen‘er"l  manager'^f  c'^mpany  that'  ^Vt^Tvadous  VVeraUon"'  vTs 

The  gas  situation,  incidentally,  eeude  during  normal  gas  produc-  hp' stated  *  ^  ^  ^  ^  ‘  r  therefore,  exceeded  pro- 


The  gas  situation,  meinentaiiy.  ppy^e  during  normal  gas  produc-  ho  states  .  /  nls  hooir  therefore,  exceeded  pro- 

has  everybody  hopping  mad  out; ing  operations.  Work  on  the  company’s  urani-  ninj  to  approach  those  obt^aiLd ""g^t^jpS^^Vhat  there  will 

here  As  was  foretold  in  this  re- 1  _  of  “p'?tioTorl'i"hern'sVkal^^^^^^^  be  a  reduction  in  deferred  de¬ 
port  some  months  ago.  a  number;  Canada  is  rigging  up  anotheri'fyV^  ""’Vo"  oV 

of  eastern  lobbies  reaching  a  w'av. wildcat  in  south-central  Saskat-  while  at  the  prospect  in  the  Fos-  r^V^'h-is  -nmo  Hiffipii1t\Vf*3f  dewatering  of  the  Cobalt 

up  into  the  government  have  not^•howan  on  extensive^  l-d  hold-  rprLake^VreTtddltionV%v'^T^  V^cob.  t  ^"^"beTmadf  Vichi'”'''^^  p'V’.  r^'Vd  a'dd"^ 

’n"s  acquired  from  Sohio  Petro-  will  he  reniiirrd  (o  Pstahlish  ih*.  (-Oia'U'  nas  uttn  mauv  wnwii  pf  ppodviction  and  add  to 

been  at  all  .siiipn.=cd  to  .see  th"  ,pums  Ltd.  Socony-Sohio  Con-i  j  '  ’  ,  .g  'pp^  Vp  ""''‘“a"  a  h  if  ?ha!fhe  company’s  ore  reserves, 

Westcoast  application  I  ii  r  n  e  d  gross  well  is  lo  be  drilled  50  |ppa(pf|  ^n  the  prooertv.  r  *''•  h  =  ,-x.'VhiJ  nhasei  balance  sheet  shows  current 

down.  They  were  ready  almost  "'**■^•‘5  "f  Moose  .taw.  .  A  .siib.st.antial  vendor  inleie.st  isipf  ■jhp'’opeVaUon  on  a  salisfaclorylj'^’®^  .  cinient 

imedlat^y  w'ith  a  sug^stlon  that  p„  ^  ha. t^^^^Ma^iVu _  -  , 

rood  old  Ontario  would  just  love  stakod  a  D3  formation  tost  vvcli  3,^^^  :  .  .  la*  •  BclIcchoSSC  Mining  I 

lo  have  the  Peace  River  gas  'f-"  cVT’o  "l“d" loV'"';!'''’  Hece'nber  3I.jlnSpiratlOn  Milling  i 

You’d  almost  think  it  was  in  fhC:i  T^Ifordville  area  ’  18  miles'i-o^'  ciiiient  as.sel.'  of  $.>.-  in.spiration  Mining  and  Devel-  Bellerha.sse  Mining  Corp.  a  new 

hooks,  would  you  not-  ,  weV  of  Alberla's  L  oilL^d  "Hopment  Co.  Ltd.,  K.  Graber.  vice.|by-!aw  wa.s  pas.sed'to  increase  the 

kfmka  ydbonig  mw  mw  mw  mw  Texaco-Hudson’s  Bay  Tclfordville,  “  '  .1 - -  i  rt’/.e VhL  f.preiv?ed"  vef  v  of  director.s  from  five  to 

„  ,  .  .  No.  C-2-26  will  be  drilled  two  to*.  ,  ,  .  .  .  .  i.'tatcs.  has  received  \ci.v  substan-'spvpn.  The  present  noaid  of  dt- 

Bul  one  may  be  q'Uiie  cc!taini2i2  miles  from  two  prcviouslyl  Nfisbllfr  Lflbm£  it(al  contracts  for  its  drilling  sndjj.ppfQj.j  officers  were  returned 

that  B.C.  would  have  nothing  tolsbandoncd  wells.  Details  of  the*  .  .  shaft-sinking  depajtments.  lunchanged. 

do  with  'uch  plan'  (Anyone  i  fai’D^^ut  agreement  wore  not  an-',  Officials  of  Nesbitt;  .^Approximately  50  drilling  ma-^  Financial  statement  foi-  past, 

..  ."  "  --v  J'u,  Labtne  Lranium  Mines  Ltd.  rc-;chines  are  now  in  operation  on  year  shows,  cash  on  hand  at  $24,-; 

familiar  with  the  costs  of  taking;  jport  that  crosscutting  on  both  the  various  projects  throughout  Can- gQg  gm^  liabilities  of  $914.  The; 

Princess  gas  to  Toronto  wouldj  Canadian  Gulf  Oil  Co.,  and'*^^"’  levels  at  thelada.  with  five  machines  being|j.pp|.p(3,.y.jj.pg5jj,.p,.  leporLs  that! 

hardly  go  for  the  cost  ot  the  lar^c ' Canadian  Devonian  Petroleums ""‘’'J  ad-;uscd  in  connection  with  the  St. 1175975  shares  have  been  taken; 

J  t  »•  ,r  I  Ltd.  hav’c  run  a  second  test  atl'^’^^^*^^'  "’ith  the  4th  level  not^Lawrence  seaway  operations.  TheLjg^P^  gparr  Securities  Ltd.i 
extra  mileage  required  to  tic  tne,jj^pji,  j^jfar  from  its  objective,  being  thejeompany  recently  completed  a g’ po^^itment  of  191.- j 

River  gas  into  the  samolsoutheastcrn  Snskatchowan  continuation  of  thcjlarge  drilling  contract  for  500  shares  and  an  additional  $83,* i 

scheme.  ihavc  found  more  oil.  Tc.'t  of  4,610j^''5Y  oje  one.  inar  Gold  Mines  at  its  uranium, gj2  placed  in  the  treasury.  j 

...  ...  Ito  4620  feet  believed  to  be  in  ‘he  4th  level.  ac-;property  at  Beaverlodge,  Sask.., _ 

At  that  however,  it  is  one  thing'  ^  section  of  the  Missis-  ™’hing  to  word  from  the  mine.iand  is  presently  engaged  in  shaft;  p.  .  .  Crnw  Gold 

for  B.C.  to  want  the  gas  ant  an- Uippian  formation,  flowed  gas  in'h^"'  encountered  three  fraclurc.ijsmking  and  underground  devel-|  rlCKIC  V>rOW  UOlU  j 

other  thing  for  the  provincial ' three  minutes  at  a  rate  not  mca-l''^  the  favorable  rock  formaUon,opment  foi  four  mining  proper-,  Toronlo.  —  Shareholders  ofi 
rnveri-iment  to  think-  iin  a  "nnH ! and  flowed  clcaii  oil  in  twoj [pickle  Crow  Gold  Mines  Ltd.  | 
®  .1  hours  and  six  minutes.  Both  com-|  ffi^ssive  pitchblende;  -  -  ^  ivvcre  told  at  annual  meeting  here! 

method  of  getting  it  to  where  hjpanics  have  an  equal  interest  ini^®‘  m  the  mine.  .iMonCtO  PorCUDIIIG  ihy  .\.  H,  Hattie,  mine  manager. 

ran  hr  ..erfni  (the  Wcl!  TWO  holCS  bClOVV  thC  adit  Ic  VCl ®  '  WlVMpilIW  J  r„rn. ,  r=  oi  n  a  vpcnlt^ 


hooks,  vvoiild  you  nol  "  i 

kfmka  ydbonig  mw  mw  mw  mw 


912  placed  in  the  treasury. 

Pickle  Crow  Gold 


Other  thing  for  the  provincial ' three  minutes  at  a  rate  not  mca-|  "  ine  lavoraoie  iock  lormanonionmeni  loi  lour  mining  propei*.  Toronlo.  —  Shareholders  off 

rnvernment  to  think  iin  a  mnH ! clcaii  oil  in  tvvo j 1  Pickle  Cfow  Gold  Mines  Ltd.  I 
®  .1  hours  and  six  minutes.  Both  com-|  ffi^ssive  pitchblende;  -  -  ^  iwcre  told  at  annual  meeting  here 

method  of  getting  it  to  where  hjpanics  have  an  equal  interest  ini^®‘  ‘"i  Ti!”''' j-.  ,  liMoiietO  PorCUDIlie  ihy  .\.  H,  Hattie,  mine  manager, 

can  be  useful.  j'-hc  well.  Two  holes  below  the  adit  \  .  ithat  with  the  encouraging  results 

To'avthatBC  is  now  in  t'lc'  ‘J*  *5*  !  r  I  ®h  i  Toronto—  A  start  has  been!j„  g  vein  on  the  1.900-foo1 

To  .ay  that  B.C.  IS  n  V  in  t.ic,  i^pp^jg]  oil  Ltd..  Consumers  brand  new  and  distinctly  |  made  on  Diamond  drilling  on  ;,p^p,  management  has  decided 

ot!  business  as  provincial  Premier  xo-operative  Refineries  Ltd.  and!‘*’Y°‘'?‘’’® .  condition.'.  A  third ;  Moncta  Porcupine  Mines  Ltd.s;t„  the  No.  3  shaft  a  further 
Bennett  has  done  when  he  heard'Palmer  Drilling  &  Development!^'^  been  completed  and  I  copper  prospect  west  of  Mara-  45Q  establish  three  new 

nf  the  ',.eee"f,.l  Riiiek  rreeklLW..  have  plugged  back  to  testi‘'®®P“®  ®''®  awaited.  jthon.  Ontario,  .shareholders  were|ip^j,j, 

or  me  .uccc  iiii  “^ick  crce.x.g^  j - ,  ir.fonned  at  annual  meeting  here  Approximatclv  3-55  feel  of  ore. 

well  sounds  loo  much  like  ap-ipjan  formation  at  a  wildcat  in'Ncw  Dickenson  '■'®e-P''®s>dent| j^^cting  was  informed,  has  been 

plauding  Steve  Brodie  for  havdnglsoutheastern  Saskatchewan.  general  manager.  lopcned  in  No.  6  vein  on  the  1,900 

jumped  off  the  Brooklvn  Bridge  I  The  well  is  a  joint  venture  be-*  Toronto.  —  New  Dickenson]  Milnet  Mines  Ltd.,  president  has  a  cut  grade 

jumpea  on  me  dio  ki  n  nria^c. | companies  andl^'"'CS  Ltd.  reports  a  total  of, said,  has  paid  its  initial  dividend^.  giggO  g^ross  a  sloping  width 
Since  Ottawa  docs  not  want  tO;;s  on  a  9n.560-acre  permit  block. l‘’■392  tons  ot  ore  treated  duringlot  $10  a  share,  and  Moneta  has  about  six  feet,  he  said.  The 

express  a  constructive  opinion  onllt  is  in  the  extreme  southeast!:''*^^  ‘cir  production  value  of  $163. -Ircccivcd  $180,000  on  its  '8.000; 1,700-foot  level 
the  gas  and  in  view  of  what  cani®°*''i®*'  of  the  nrovince.  five  miles  860.  exclusive  (vf  ^9.295  in  co.'t-, shares  hNd.  Eventually,  accord- being  driven  to  the  No  6  vein 
"  vj  iri  north  of  the  International  Bonn-  ^ct  profit  for  the  montniing  to  Mi.  Buiton.  Moneta  cx-  currcnllv  approaching  its 

be  expected  from  Federal  Power  cig,.y  ,g  southwest  of  thg  "a®  $44,075.  pccL'  lo  receive  in  excess  of,  bjective. 

Commisioners  in  Washington,  the  Quinn  discovery  nnd  *1.4  luiie,  Tor  the  first  five  months  of  the  $500,000  from  the  Milnet'  opera-, _ _ _ 

omi'  lo  sav  somethin''  not  neccs-  southeast  of  the  Midvale  Mis'is-  current  year  production  was  val-ition.  ...  ...  Tvse-m  kAimeso 

onus  TO  sav  somcmin,,  not  neccs  oilfield.  oed  at  $839,242,  and  with  cost-aid  The  company’s  oil  participa-jGCCO  MinCS 

sarily  do  something,  is  now  stnet-j  ...  of  $175,762,  total  income  amounted  tions  with  Home  Oil  and  Feder-j  Latest  drill  hole  completed  bv 

ly  up  to  Victoria.  Tidewater  Associated  Oil  Co $1,015,004.  Tonnage  in  the  ated.  as  well  as  with  .MmipexlQppp  y/iines.  Ltd.,  on  its  Mani- 

mas  staked  two  new  wildcats  PC*'iod  was  53.778  and  net  profit  Ltd.,  look  very  good,  the  vice-Upy^ajjgP  Lake  area  property  has 

..  ***„  **  ,  ***  .  ,  |in  Southwestern  Saskatchewan  $-41,608.  *  president  stated. _  _ ,  (shown  another  excellent  ore  in- 

Canadian  Homestead  Oils  Ltd.  I  Tidewater  Boundary  Crown  ivr',,' - - - -  “  “  '  '  . -  --  |,p,.,cpction.  Drilled  in  the  West 

and  West  'Territories  Oils  Ltd.  11.29  will  be  drilied  18  mile'll  || orebodv.-  between  earlier  holes 

‘  isouthwcst  of  the  Rapdan  medium  ^^11  BA  A  ''''cis.  14  and  17,  it  returned  1.91 

well  Viktng  formation  gas  discoy-  gravity  dooI.  Tidewater  .Sanctu-  OIL  MARKET  RECORD  ; per  cent  copper.  0.77  per  cent  zinc 

cry  13  miles  cast  of  Alberta  sjgry  well  will  go  down,  30  milc,^  V^llo  IVI^IXIXI.  I  IXUVa^^IXii^  j  q,  ozs.  silver  across  a  true 

Ccssford  gasficld  has  found  a, north  of  Fostertnn.  ’  Transactions  on  Toronto  Stock  Exchange  'width  of  195  feet. 

.small  oil  show  in  the  Mississip-i  .j.  .j,  _  _ !  Another  hole.  No.  58.  the  deep- 


‘-28  "■•>’1  be  drilied  18  mile'll 

report  hat  their  Kinmundy  No.  1  southwest  of  the  Rapdan  medium'  ^||  BB  A  ni4 

well  Viking  formation  gas  discoy-  gravity  dooI.  Tidewater  .Sanctu-  OIL  MARK 

ery  13  miles  cast  of  Alberta  sjgry  well  will  go  down.  30  milc^  WiL  IVl#^l\r 

Ccssford  gasficld  has  found  a, north  of  Fostertnn.  Transactions  on  T, 

.small  oil  show'  in  the  Mississip-i  ... 

Plan  formation,  Antone  Petroleums  Ltd.  an-;  (Closing  qiiotat 

The  well  topped  the  Mississip-  nounces  the  purchase  of  a  20  per  Sales  stock  Hieh  Low  Clo 

pian  porosity  at  about  3,141  feet  cent  interest  in  a  lO.OOO-L^e  Ye-  ’  '  ’  - - High  Low  _uo_ 

and  found  13  feet  to  16  feet  of  oil  servafion  at  the  petroleum  anH  S.onoiAcme  Gas  .is  .KS  .15 

stained  zone.  Test  of  3.140  feet  to  natural  gas  rights  .sale  held  in  S.OOO  Aj.ix  .(>n  .s!)  .60 

3,157  feet  was  reported  as  a  mis-  Edmonton  on  June  24.  Other  part"  ‘i’o6o'A’V‘cons  ^ 

recovery  of  ners  vyith  Antone  in  this  venture  7;600  Am  Leduc  '.Si  S-.  :'2.s 

1,080  feet  of  gas-cut  mud  and  oil-, are  Sharnles  Oil  (Canada)  Krov  l.923|Amuic.\  in.so  9.7.S  D.7,s 

cut  mud-  The  same  interval  is  (Oils,  Mills  City  Petroleums  and  31,20U  Anctior  .O!)  o.i  .(I6 

being  retested.  Earlier  the  well  {Great  Sweet  Grass  Oils  7,C37!Anglo  Cdn  4.!).')  4. so  L33 

obtained  gas  at  six  million  cu.  ft.  The  acreage  i.s  lock  ed  in  the  S'  ^  1""  ? 

daily  from  the  Viking.  !  Kessler  area  of  East-Central  Al-  g'uoo'ltu  ’’O  n  .w 

❖  ❖  ❖  I  berta  and  adjoins  on  the  west  of*  i.ooo  Bralsaman  .fin  .fio  -fin 

Rio-Prado  Consolidated  Oils  1  ?  20.000-acre  rc.scrvation  owned*  n,i  '^22 

Ltd.  reports  it  is  completing  its  H*®  same  companies  on  which.  2,’Roocal  &  Ed  Il.T.i  liifi)  n.on 
second  successful  followup  well  to  ‘."J®®  ''j'*'®  been  drilled  to  I  1,7.:0  Calnorth  .15  .1;  l.v 

its  medium  gravity  Jurassic  form- 1  ‘l®®"  completed  as;  d-""  4  nn  •)  611  3  65 

ation  oil  discovery  in  the  Burdett!"*^®®®''’®^'^*  Viking  sand  gas  wells.  ^ g  I  n-, 
area  of  Alberta.  I  ,  '♦*,  .  *•*  „'•*  ’9(!3Canso  N  r.  i.fla  i.fio  1  Ro 

Rio-Prado  Burdcit  No.  4.  a;  A  new  well  in  the  Roseica  Field  i.fionc  S  Oil  wt  1.7.5  1.75  1.7.5 

north  offset  to  the  discovery  mp- 1 'Manitoba),  recovering  at  the]  e.^Can  S  Pete  2  40  i.»)  2.L1 

ped  the  ellis  sand  of  the  jur- 1 rate  of  240  barrels  of  oil  in  aj^cdn  Ad°on  23  27 

assic  at  2.967  feet.  '8  nour  iniUal  test,  has  been  14,349  cdn  At  Oil  4.60  3  70  3.70 

The  w'ell  drilled  five  feet  into  brought  in  by  Canadi,;in  Prospect,  |  .5,260  C  Collier  8  20  7  25  7.fio 

(he  sand  to  2,972  feet  and  ran  cas- 1 ^Yilbur  L.  Griffith,  presi-;  ^  TPccaita  .lO  .63  .6fi 

ing  to  the  top  ot  the  sand.  I '‘®^  ’  _ _  C  rTve  Pet'e  2.08  Cio  172 


2.600  Cal  &  Ed  11.75  l{l.fi7  11.00 

1,700  Calnortli  .15  .15  15 

,2.890  Caivan  Con  4. .50  4  20  4..", 5 

400  C  Oil  Lds  4  00  3  60  3.65 

1.534  Do  wts  2.25  2.0.5  2  05 

963Canso  N  C.  1.95  t.fiO  1.R0 

1.600  C  S  Oil  wt  1.75  1.75  1.75 

6.839  Can  S  Pete  2  40  1.90  2.15 

!73'Canso  O  P  6  16  5  00  5.7.5 

8„306  Cdn  Ad  Oil  ..'ig  .23  27 

4,349  Cdn  At  Oil  4.60  3  70  3.70 

5,260  C  Collier  8  20  7  25  7.80 

5.432  C  Dccalta  .70  .63  .68 


Sates  Stock 

High 

Low 

Clos-e 

7,2('0  Jasper 

1.80 

l.7rt' 

1.7t 

11, 91 0  Jot  Oil 

13 

.10 

.10 

1,400  Jupiter 

1.63 

1.60 

1.60 

7,5<10  Krov  Oil 

1.15 

1.10 

1.15 

"J.nxo  Landover 

.09 

.07’.. 

.09 

54,590  Lib  Pete 

2.2!) 

2.10 

2.13 

2,000  L  I  Pete 

.09 

.03*8 

.08 » 8 

72,390  MacLeod 

2.40 

1  94 

2.25 

I,i.:'50  Marigold 

.."7 

..'14 

.54 

.5.8(Kl  .Mar-wayiie 

.21 

.21 

6,000  McDoiig  Seg 

.lo’g 

.i:t 

.lo‘2 

13.185  .Vlerrill  Pete 

6.1.4 

5.00 

5.80 

12  260  Xlidcoii 

.(iO 

.41^4 

.AOU 

6  700  Mill  City 

.2:\ 

.21 

21 

1,100  .Montoco 

.12 

.12 

.12 

6,600  .Nat  Pete 

1.90 

1  79 

l.RO 

95.295  N  Riislol 

t..06 

1,20 

t.riR 

15, 150  .N  Di  Dom 

2.:i8 

2  20 

2  ;;8 

3.163  ,N  Concord 

.6t 

.62 

65 

22,000  .N  Continent! 

.41 

.40 

.40 

19,300  Devon 

.14 

.15 

3.000  .N  Highridge 

.16‘2 

.IHS 

301.130  New  Nor/. 

.05*.. 

04 

.04’ 8 

1,325  New  Pacatta 

.05 

.0-5 

.05 

5.432  C  Dccalta 
1.500  Do  Warr 


*  *  *  ipect  Garlick,  i.s  20  feet  higher 

Husky  Oil  &  Refining  Ltd.  and;  than  others  in  the  area  Mr 
Phillips  Petroleum  Co.  report  that! Griffith  declared.  Drilling  below! 


between  three  ami  25  barrels!  w'ell.  The  company  plans  to  drill  | 
hourly.  The  w'cll  was  then  swab-  at  both  of  these  as  soon  as  the' 
bed  dry.  Casing  w'ill  be  re-per-  second  well  has  been  completed.  [ 
forated  before  running  further  Since  last  Fall,  33  oil  wells 
tests.  have  been  drilled  by  others  in  the 

"'ith  widely  varying 

Amerada  Petroleum  Corp.,  cc-  r 

ports  It  is  abandoning  -Amerada-  ®'®^  JYn  o, fi* 

Hudson’s  Bay-Union  Crown  No  y:,|  .  ® *  mite 

R.  13-18  well  at  Alberta’s  South  neared  acreage 

Sturpon  Lake  nool  after  finding  cLadian  Prospect’.'  2.'0o0  acres 
the  top  of  the  D3  foimation  reef  st,-gtegica]iy  jg. 

a  few  feet  above  the  W’atcr  line  (.gtcf).  Mr.  Griffith  stales.  The 
and  recovering  oil  and  gas-cut  company  has  a  total  freehold: 
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3.322  N  Superior  2.95  2.50 

l.S.i’OO  Norpa.x  .14  .12 

22,550  .'4C  Oils  3  00  2.fi0 

^,700  North  Trip  .lO'i  .10' 
8.900  011  Select.  .04'i  .04 
7.300  Okalta  1.48  1.41 


water  on  drillstem  test. 


acreage  in 


Amerada,  Hudson’s  Bay  Oil  &[ southcentral  Manitoba  of  neatly 
Gas  and  Union  Oil  Co.,  have  fouiSOO.OOO  acres. 


4.900  CdnO&G  Re; 

P  .40 

;:5 

;:;5  i 

29.243  Pac  Pole 

7.95 

7.45 

77,464  CdnPLPro 

1.10 

1 ,00 

t.OO  j 

42,410  Peace  River 

4.40 

3  80 

625'C  XX'itlLston 

2.70 

2.50 

2.50 

6.  00  Peruv  Oils 

.90 

.82 

5.100  Cent  Led 

1.70 

1.60 

1.60  1 

18.90(1  Petrol 

,50 

.46 

14,6.50  Charter  Oil 

i.oa 

.9.3 

17.700  Ponder 

.95 

85 

100  Com  Pete 

3.95 

3  95 

395 

11.200  Prairi.?  O 

1.9.5 

1  55 

13.274  C  Allcnbee 

.13 » 

2  .1^2 

•12;  4 1 

4.‘.i0J  Redwater 

.70 

.67 

4.750  C  Cordasiiii 

.27 

10,050  Reel  Pete 

.09' 

4  .09 

1.180  C  East  Crest  ..4.3 

.47 

:47  1 

.3.3,192  Rio  Prado 

.60 

.59 

16,641  Con  Peak 

.13 

.12’ 

i  ■12'i 

23.500  Roxana 

.14 

,13 

5.700  C  West  Pte 

1.85 

1.7.5 

1.83  j 

1.355Royalile 

11.12 

10.'.  5 

1 ,000  Davison  Oil 

.70 

.70 

.70 

12.!  13  Hundle 

.09 

.07’ 

21.025  Del  Pio 

1.40 

1 .25 

1 .27 

2,000  Sand  Riv 

.10 

.09’ 

7,000  Dev  Leduc 

1  .50 

1.3a 

I  44 

172.690  Sapphire 
13.606  Sc  R.ainbow 

2. .53 

2.06 

200  Dome  Exp 

4  .30 

4  30 

4.30  1 

1.15 

i.ca 

fi.700  Dragon  Oil 

.30 

.22 

.24  1 

4.55D  Sec  Free 

1.90 

1.70 

15.1.50  Duvex 

.22 

la 

.20 

3.900  Souris 

.5,5 

.55 

3,666  El  Pen-Rey 

053 

4  .05  ’ . 

,  .05'i! 

6.700  .Spooner 

.15 

.12 

25.372  Fargo 

l..'?6 

1.20 

I  ..38  ' 

10,798  Slanwcll 

.63 

.45 

2.832  Fed  Pete 

3  90 

3.65 

3.65  i 

.3.460 Texas  Caig 

l.’O 

.99 

,3.700  Gaitwin 

.18 

.17 

.18  ; 

fi.82'7  Trans-Emp 

2.08 

1.96 

19.700  Gas  Expt 

.42 

.;w 

.3)1  ; 

9.000  Trans  Era 

.44 

49 

400  Gen  Pete 

5.70 

5.65 

5  65  ; 

8,000 Trend  Pete 

.10 

07 

l.OIOGcn  Pete  A 

5.75 

5  50 

5.. 50  ! 

23.995  Triad  Oil 

3.20 

3.00 

1.0.50  Gr  Nor  Gas 

4  40 

4.10 

4.10  * 

17.325  ITn  Oils 

1.00 

.86 

t.3o0  Gt  Pin  Dev  ; 

16.50 

16.00 

16.00  i 

1.700  Vulcan 

..30 

.30 

56,889  G  Sw  Grass 

1.13 

1.11 

1.12 

18.975  \V  Ashley 

.14' 

4  .13 

1.100  Gridoil 

6  .L5 

6.05 

6C5 

1.900  W  LcarcVild 

4. .50 

4.20 

10,100  Hi  Crest 

.16 

.15 

.16 

.33.7.50  West  T  Oils 

,  .20 

.23 

5,465  Home  Oil 

8.15 

7.90 

6.00 

13.750  Wilrich 

.70 

.65 

1.440'Husky 

6  60 

6..50 

6  60 

13.200  Van  Can  . 

.07 

.06 

7.000  Hy-Cnaig 

.06' 

2  .06 

.06 

2.0C0  Dalhousie 

.16 

.15 

cst  reported  to  dale  and  drilled 
in  the  Central  orcbody.  showed 
110  feet  of  89  per  cent  copper,  9,5 
per  cent  zinc  and  .25  oz.  silver  at 
a  vertical  depth  of  950  feet. 

Conecho  Mines 

Conccho  Alines  Ltd.  announces 


43'i  I  v’cloping  Evans  Lake  section  of 
5.80  eastern  Quebec. 

The  Evans  Lake  section  con- 
{V  Mains  large  claim  groups  rccent- 

1  (in  j  ly  staked  by  Noranda  Alines,  AIc- 

t  36  *  Intyre  Porcupine  Gold  Alines  and 

2  :i_8  Preston  East  Dome  Alines  Ltd. 

Jg  The  activity  resulted  from  cop- 
,1,5  '  per  -  gold  discoveries  made  by 

.16'., ;  Noranda. 

.(U'i!  Conecho  plans  to  commence 
"  60  !  pi  ospecting  this  new  property 

*  .I2'2i  w'ithin  the  ne.xt  tw'o  w'ceks.  It 
2.84  'also  plans  to  resume  diamond 
•'0'.' '  drilling  on  its  40  claim  Algoma 
*  uranium  camp  property,  located 
I'j?  i  I (>4  miles  east  of  the  Algom’s 
i'j'n  I  Quirke  Lake  development  boun- 


165  jOpemiska  Explorers 

,09  Opeml'ka  Explorers  Ltd.  re- 
53  ! ports  that  it  has  outlined  a  large 
•H  I  mineralized  zone  containing  mas- 
’QYi.jsive  pyrite  and  pyrrhotite  show- 
,'o9'jjings.  over  a  length  of  3,000  feet 
!  34  j  with  widths  of  from  40  to  60  feet. 

•I5  >16  property  south  of  Opemiska 

”3  Copper  holdings.  Testing  gave 
{'15  low  values  of  copper,  zinc  and 
•45  cobalt  in  the  zone. 

Work  on  eleven  other  anomal- 
'  40  ous  areas  suggested  sulphide  min- 
{o9'i  eralization.  the  e®mpany  said. 
H’h  The  findings  resulted  from  ex- 
■f,g  ploiation  work,  including  geo- 
,13  physical,  drilling  and  surface 
1.30  work,  on  which  the  ;ompany  es- 
^'2  timates  it  has  spent  $40,000.  The 
■j|7  property  is  3' 2  miles  long  and  ^ 
{15  about  a  mile  and  a  half  wido.  ^ 


h  acts  for  .sliaivliolders  of  . . . 

BURNT  HILL 

TUNGSTEN  MINES  LIMITED 

(NO  PERSONAL  LIABILITY) 


Somp  of  (he  Director,*  vi.'ited  the  mine  on  .June  IS  and  10  and  found 
a  most  spectacular  showing:  of  tungrsten  ore  alon?  the  No.  2  drift, 
for  a  distance  of  over  600  feet. 

At  the  point  where  (he  drift  leaves  thp  main  tunnel,  a  series  of 
parallel  quartz  vein.*  show  a  probabilit.v  of  an  ore  zone  of  approxi¬ 
mately  .=>0  feet  in  width. 

The  No.  2  drift  is  .so  directed  as  to  meet  a  drift  from  the  old  work¬ 
ings  approximately’  300  feet  beyond  the  present  face.  This  would 
give  a  known  length  of  over  1,000  feet  on  the.se  ore  veins.  There  are 
no  problems  of  milling  this  ore  in  a  normal  concentrating  plant,  a.s 
the  amounts  of  other  minerals  are  (oo  low  in  percentage  to  affect  the 
60  percent  or  oxer  of  tungsten  concentrate  which  i.s  aimed  at. 

The  tungsten  mines  in  the  United  States  run  an  average  of  about 
three  quarters  of  one  percent  of  tungsten  lo  the  total  material  mined. 
There  is  no  question  in  the  minds  of  the  Directors  but  that  Burnt  Hill 
Mine  will  show  a  grade  many  times  this  percentage,  making  (his  a 
very  rich  and  high  grade  tungsten  mine. 

The  ore  will  be  brought  out  of  the  mine  by  means  of  tunnels  and 
dumped  directly  into  the  tipple  from  which  it  will  flow  by  gravity 
to  the  crusher  and  mill. 

Your  directors  decided  recently  that  the  addition  of  a  third  jig 
and  a  rod  mill  would  facilitate  milling  and  result  in  greater  recover.v 
of  concentrate.  This  equipment  was  ordered  and  is  now  in  shipment 
to  the  mine.  1(  should  be  installed  and  in  operation  within  the  cour.-c 
of  another  month.  Mill  tests  which  were  started  in  the  month  of  May, 
are  continuing.  I(  is  expected  the  new  equipment  xvill  require  a 
further  period  of  testing  (n  break  it  in  and  to  familiarize  personnel 
with  its  operation. 

There  is  a  ready  market  for  all  the  concentrate  that  the  Company 
can  supply,  at  prices  which  will  show  a  very  considerable  profit. 

The  Company  is  now  in  the  fortunate  position  of  having  all  its 
mine  equipment  paid  for  and  has  no  bills  outstanding.  It  also  has 
$400,600  in  the  treasury. 

The  Director.*  of 

Burnt  Hill  Tungsten  Mine*  I.imiteH 
(No  Ptrsonol  Liability) 


H.  M.  POBTEOLS, 

Pmidgnt 


‘Important  ]\otice- 


If  sfwttld  be  of  interest  to  oar  shareholders  that  neither  Mr,  H.  M. 

Porfeous,  yoar  president,  or  any  of  yoar  directors  are  interested 

directly  nr  indirectly  in  the  financing  of  any  new  mining  properties. 

Burnt  Hill  Tungsten  Mines  Liiniterl 
(Ns  Pcrsenal  Liability) 

Signed 

H.  M.  Porlcous,  .Alontreal,  Preeident  and  Director 
E.  C.  Doehler,  Montreal,  Vice-Pretident  and  Director 
Thomas  C.  Gas  in,  Montreal,  Secretary -Treaeurer  and  Director 
R.  J.  Staples,  Montreal,  Director 
Frank  Van  Buskirk,  Fredericton,  N.B.,  Director 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JUNE  29 


MINING  MARKET  RECORD 

Trontactient  on  Torenfe  Stock  Exchange 


1954 

Earned  1953  Div.  to 
per  shr.  Div  •  Date 


I  App,  1954 

I - 1934 - Vlds— Curr't  week—  Wk’»  Earned  1953  Div.  to 

4'oinpany;  .High  Low'  %  High  Low  Close  SaJea  per  shr.  Div.*  Date 


App.  1954 

I - 1954 - Ylds — Curr’t  week—  Wk’t  Karned  1953  Div.  to 

High  Lowi  High  Low  Close  Sales  per  shr.  Div  *  Date 


(Closing  quotations,  June  29,  1954) 


Company:  High  Low  re  High  Low  Close  Sales 


2.27  1.05  .90  ABITIBl  P.&P.  |  23'j  15*.  ,5.3  22>,  2P,  22 

9. .5(5  1,50  1.25  Do.  Prf.  26',  24’,  6.0  23',  23  25 

1.26  .50  .50  Acadia  Atlantic  8','  6  6.2  8  It,  7 

3.73  1.20  1.20  Do.  A.  I  21  17  ,5.6  20’i  20',,  20 

42.31  5  00  3.75  Do.  Prf.  103  100  4.7,105  105  105 


5.6  20’i  20',2  20', 
4.7,  105  105  105 


41.2#  1.00  .75 

«7.99  3.30  3.94 


Agnew  Surpass  1 

!  9'4 

7% 

1  5.1 

7^ 

Algoma  Steel  j 

'  4S% 

,19% 

1  .  -I 

44’ 

Aluminium 

84 

48 

1.5 

64 

Aluminum  1  Pr.  1 

28% 

21 

'  1.9 

25’ 

Do  2  Pr  1 

108 

104 

4.9 

107 

Ang.  Can.  PAP. 

.11% 

24 

i  6.6 

10 

Do.  Prf.  1 

:  51% 

483* 

5.1 

51' 

,\nglo  .Ntld.  ( 

to  , 

7% 

.  6.5 

9’ 

■Arcan  Corp 

2,80 

.75 

l.C 

Argus  Corp.  1 

'  17  ' 

12% 

'  19 

17 

98 

Co.  Prf.  1 

!  96% 

82% 

.  4.9 

.Asbestos  1 

11% 

24% 

4.1 

29’ 

.Ashdown  .A  1 

12% 

11% 

5.0; 

Fed.  Gi’ain 
Do.  Prf. 
Finre  Piod. 

Do.  Prf. 
Fleet  Mfg. 


28  18'il  ..  27  26',  28',  830 

I  2ft  ;  26  4.9:  29  27  28-'4  475 

3  00  :3.00  ..1  . 


75  Stowcll  Screw  1  lO',!  'fi'al  8.3  . 

Do  B  ,  10  I  10  I  ..  . 

SPez  Canal  "J”  !  •  •  .  . 


3.5  64  .57S,  62',  19.040  12.07  3.00.'  2.75i- 

3.9  25',  25',  25',  110  1.91d 

4.9  107  106’,  107  195  1.24 

6.6  .30  .30  ;/0  785  2.11  .60  .Sof 

5.1  53',  52',  53  .325  1  30  1  00  .75 

6.5  9',  9',  9',  3.590  2C8.82  4.75  3.57 


3.00f  2.75t  Ford  Motor  A  I  lOO 
3.00t'  2.75i-  Do.  B  ,  105 

For.  Power  ,1.15 

Do  Pr.  .33 

.60  .55  f  Foundation  CO.  I  19 

1  00  .75  Fraser  Co.  .  20 

4.75  3.57  Do.  Prf.  1 103 


63’i,  4.4  88',  85 

73'.,  3.3; 


90  1.10  2.235 

.32  415 

17  1 .605 


75  2.10  Loot  .75f  Freiman 

3  155  29 .50  4.50  2.25  Do.  Prf 


7.5  Do.  B 

25  Atlas  Steel 

:10  .^uto  EiCc 

.25  Do  Prf. 

Auto  Fabric 


96  50  I  1.77  1.20  .90 

28',  1.965  I  2::.88  5.50  4.1.3 

23.88  5.00  3.75 

17',  365  l.IO  .20  .20 


.90  GATINEAU 
.1.3  Do  5',*, 

.75  Do  5‘.c 
20  Gen.  Bakeries 


,1.15  ,1.60  i  ..  1.15  .90  1. 

.3;’f  25', i  .  .  32  32  .32 

I  19  i  12  4.0i  IT,  17  17 

.  20  I5'ii  5.0  19',  19  19 

103  100  4.5  . 

■  12  :  12  '  5.2:  . 


I  25  201,  4.9  24’,  24’,  24',  3.245 

I  112  109',  5.0  112  112  112  '0 

I  111  104  4.5  110',  110',,  110',  120 

6’i,  5  1  3.3  6',  6',  6’,  150 


I  9’,  9 

4..V)  .1.75  1 

I2OO  2.00  ) 


6  3  9',  9',  9', 

9’,  9’,  9’, 


7.00  2.25  2.37',i  Gen.  Dynamics  j  32’,  .35  6.01  51  49',  So 


6.25  4.00 

4.13 


!.00  Gen.  Motors  80 
Gnl  Products  I  47 


BARCELONA  I  5’,  2  < 

86  1.00  .50  Bates  &  Innis  11',  9',  10.0 

9.62  3.0.3,  2.23  Bathurst  A.  I  ’9  40’,  6.3 

1.62  1.00  75  Do  B  I  25',  16  40 

.86  .,55  .,30  Beatty  1  ‘'2  6’,  k6 

.78  .70  .55  Bold.  Cortic.  11  f's  j.a 

1.40  70  32',  Do.  Prf  !  .3  10  '.0 

1.00  .75  Belg  Stores  Pr.,  '0  9',  10  0 

2.65  2.00  1.50  Bell  Tel.  1  4.3',  .37’,  4.7 

Bickle  Seagrave  10,3  .30 

.50  40  ..30  Biltmore  Hat  6',  a  8.0. 

1..50  1,00  75  Do.  A  ,  14  ^1 

2.61  2.50  1  25  Blue  Ribbon  Pr|  44',  42  a.'7 


2  <  1  4',  4’,  49,  20 

9',  10.0 

40’,  6.3  49  48',  48',  1.2.50 

16  4  0  25',  25  23',  toO 

6’,  7.6  6’,  6»,  6’,  9.35 

8',  7.5  . 

10  7.0  10',  10',  10',  400 

9',  10  0 

.37’,  4.7  43',  43  4.3',  8,190 


. .  1.70  1.00  .60  Gnl  Steel  ,  16 

,  16  62  5  CO  3.75  Do.  Prf.  '105 

17  49  4.00  4,00;-  Goodyear  Tire  1  134 

20  1  32.09  2.00  1.50  Do.  Prf.  1  32 


16',  10',  6.6  14  10',  10' 


1.09  ,30  .25  G.  McKay  A  S’,  7 

59  I.OO  .50  Do.  B  J  10'^  8 

3..30  1.00  1.00  Grafton  A  1D’4  17 

2  24  1.60  1.20  Great  Lakes  26’,]  18 

.47  50  .25  Grt.  W.  Coal  I  9',  3 

.47  .I2'i  .10  Do.  B  1  9:,  4 

1.53  2.00  1.00  Gt.  W,  Saddlery. I  22  22 

4.{  25  15  Greening  Wire  4.30  4.00 

1,17  60  .45  Guaranty  Tr.  14',  13 

55'.,  Gurney  (2  65  ,2.00 

3  67  2  00  1  00  Gypsum  41  32 


105  100  4.9;  103’,  99  99 

134  97  I  4.7  130  129  139 

32’,  48 1 2  .3.8  52',  52  32 

S’,  7  6.2 


68.19 

5  00 

3.7.8 

2.87 

1.80  f 

1  501 

34.1.1 

200 

LOO 

1.92 

m 

.501 

3.17 

I  JO 

Lift 

1  28 

.60 

.45 

.48 

.231', 

36 

1.79 

60 

.40 

2.II 

1.40 

1.05 

•>.51 

1.00. 

.90t- 

4. 51 

1.C0 

90v 

4  88 

5.50i- 

4,25f 

.3.82 

2.10 

1.80 

3.32 

2  10 

1.80 

.89d 

20.71 

7.00 

,3.50 

uo  a  _  ju  I  ju  I  .  .i  . 

Suez  Canal  "J”  !  I  .  ;  . 

Do.  "F"  198  1198  I  .J  . 

80  Supertest  i  18  ,  15’,  4.3  17',  174,  17'j 

75  Do.  Prf.  1  105  101  |  4.9  103’4  103’i  103’4 

TA.MBLYN  40',  37',  4  2,  39  39  .30 

Do  prf.  I  48  I  40  i  4.21  . 

Taylor  Pearson  1  10’,  8',  4.9  10'^  10',  10', 

I’liiid  L’dii  Inv  6  60  ,4.80 

Thrift  Store  ,33.00  23.00  .1.1,  .3.3  :i2  .32 

Tip  Top  Tailor  1  25  18  ^  2.9  20  20  20 

Tooke  Bros.  |L.50  1  .40  I  I  ..  . 

Do  prf.  ,2..)0  2.50  1  ..i 

Tor  Elev.  I  14’,  13  I  3.9  14',  14',  14', 

Tor.  Gen.  Tr.  '34  30  ,  4.4  31',  30',  31', 

Toronto  Iron  2.5  16  ,5.3  24  23',  23', 

Do  A  '  22  17  34  22',  22  22 

Tor.  Mortg.  I  104’,  101  '  5.3  103  103  103 

Traders  Fin  A  |  40’,  32’,  6.0  .38’,  38',  38'i 

Do.  B  I  42  :  .32',  6,2 . 

Vrans  Mount.  30  19',  25',  24',  23', 


Tooke  Bros 
Do  prf. 


I  10'^  8’, 

1D’4  17  5,6  18 

26’,]  18’,  6.2  25: 

I  9',  3  6.2  7 

j  9:,  4',  5.4  5 


890  I  2,42  1,20  1.05  UNION  GAS 

75.  1.34  6,)t  25  United  Amuse. 

I  1  35  65t  .25  Do  B. 

■  1  13.7.3  1.50  1.13  United  Corp. 


3.0  4  0  33',  40 


28  5.0; 

12’a  4.0  14 


6  62  .3,00  2.25  United  Fuel  A.  61',  56',  5.0]  on'i  60',  60', 

2.04  1.00  1,00  Do.  B.  i  30',  23  3,3  28  27  28 

1.79  1.00  oO  United  Stl.  Corp.i  1,3’,  11',  8.1  12’;  12’,  12', 

^  VAN-ALLOYS  S  7  j  S','".  .*  S’,  S’,  5’, 

8.19  300;-  2.50t  Viau  i  51'?  51', 


"32’;  5.0  40  '  .39  40  1.635  1  ^  '  25 


7',  5  8  8',  8',  8', 


1.65  1.00  .50  Brantford  Cord  la'j  L> 

4S  Do  B  I 

1.40  .50  .,5.3  Brazil  1  8 

.48',  Bridge  A  Tank  I  aO  48 

1  28  Bright  '0  a' 

.  .  1.15  .57',  Bright  PrI.  i  I9's  '? 

1.29  1  00  ..50  B.A.  Bk.  Note  1  18’,  la 

2  4  0  .65  .56';  B  A.  Oil  2o’,  20 

3.32  4.75  .3.56  B.C.  Elec.  4’,  1C2',  90 

3.. 32  4.00  3.00  Do.  4'r  j  ?3  iS 

3.. 32  2.30  1  88  Do.  o't  I  a4  48 

06  .40  .30  B  C.  Forest  , 

.75  .37',  B.C.  Packers  1  I;  12 

Do.  B  I  1!^  9 

M7  75  B.C  Power 

2  00  ^  C.  Te’<“phone  1  -11 1^  3j 

1 04  Brown  Co.  I  l]’i  «' 

1  27  5  00  2. .50  Do.  1st  t  102  8. 

0.33  3  00  l.aO  Do  2nd  I  a2  49' 

2.16d  .90  Bruck  .A  '  I S  ' 


15',  13',  6.5  la’,  15',  15’ 


3.,32  2.50  1  88 


6’,  12.2  8',  ■<’,  8',  13.355  1 

48',  5.9  49  49  49  75 

a',  10  9’,  10  445  I 

19  5.9  I 

la  ,  3.7  18’,  18’,  18’,  30  i 

20  .9.2  25',  24’,  25  10.220 

90  4.7  101  100  101  295 

78  4  4  9.3  92  92',  250 

48  4  8  52'.  51',  52',  830 


.♦.91?  1 00 

104 


23',  17',  4.3  22’, 

,  io  C  're'*'Phone  1  41'.,  33  4.9  41  40',  41  1.230 

Brown  Co.  I  17’,  «'•  12’,  12',  12’,  5.720 

•’.50  Do.  1st  ■192  87  .5.0  100',  100  ICO  190 

150  Do  2nd  I  52  49',  3.8  50',  30',  30',  5 

Bruck  A  I  r:  8’,  9  8',  9  20a 

Do.  B  a  00  4  00  4  00  4  00  4.00  1,020 

L.35  Building  Prod  4’’,  35',  4  5  41',  40’,  41',  1.28.3 


4.4  16',  16',  16', 

11’,  II',  11’, 


21.27  3  00  2.50 

29.33  3  00  l.aO 

2.16d  .90 

1 .6Sd  45 

3.54  1.80  I. .35 


2.02  1  00  .75  HAHN  BRASS  I  17’,  15  6.7 

4.17  80  .60  Do.  A  |  15',  14  5.5  .  , 

2.69  l.aOi-  Ham  Bridge  23  20  ..|  . 

2,48  1  40  70  Hamil.  Cotton  20  17’,  7.0,  19',  19',  19', 

1  89  .60  .60  Harding  Carpet;  9  7',  10,0  8  8  ' 

50  .37',  Hartz 

5  79  1  50  Hayes  Steel  .  .37',  .3.3',  4,3  .  . 

.3,18  1.00  75  Hendershot  1  14  12’,  7.5  13',  !3 

5.85  1  40  ,70  Hinde  Dauch  I  42  27’,  3.7  42  39 

71  60  .30  Holden  ]  7  5  10.0]  . 

41  .20  Do  B  13.2,5  3.00  I  . 

2  18  .50  .37',  Horner  Frank  i  10  ,  9’,  5.1 . 

2.51  t  IH)  7a  How.  Smith  ,  23’;  19’,  4.0  25  23 

29.39  2.00  l.,50  Do.  Prf  .50'-  44',  4.1  50  50 

1.79  I  50  1  50  Hubbard  Felt  |  10  .  10  ,15.0 

4  15  4, no  3,00  Hudsn.-i  Ssy  M.  47’,  37>,  »A  46’,  45 

3.08  1.2.5  Humberstone 


830  41  .20 

6  145  2  18  .50  .37 

235  2.51  t  IH)  75 

80,1  29.39  2.00  1  .,50 


r  .37',  .3.3',  4,3  . 

1  14  12’,  7  .5  1,3' 

I  42  27’,  3.7  42 

I  7  5  10.0]  ,  . . 

13.2,5  3.00  :  . 


7.19  1.00 

11  20  2.00 

. I  14.11  1.40 

:  182.01  7  00 

2.5.3  100 

19  39  4  50 

■*"1  .18  120 

!  I.I9t  .70 

2'96a  .ji  ,50 


Virg.  bare  Pr. 

1.8’, 

11 

8.3 

WABASSO  COT. 

12’,i 

to  : 

'2', 

12 

Walker,  Hiram  ) 

6.)’, 

50 

6.3 

.89', 

.58' 

Wateiman  Pen 

10’, 

9 

10*, 

10 

Waterous  Eq. 

4.93 

4.10 

4.95 

4,'; 

Do.  Prf.  1 

41', 

40%! 

5.6 

40' 2 

40' 

Wat.sqn.  Jack  1 

10',. 

8% 

8.0 

Westecl  1 

23 

20 

5.4; 

21 

21 

West.  C.  Brew  1 

22 

n 

4.5 

21 

21 

West.  Grocers  I 

91* 

62 

1.1 

!41  l.aOi-  1.2a'  Burlington  SU.  i 

1.32  3  00t  S.OOf  Burns  .A. 

'.32  200r  2.00t  Do  B  . 

88  .45  22  Burrard  Drydk.  _  8 

81  35  .20  Butterfly  Hose  a  25 


19',  69  22’,  22'-  22’, 

5",  4.5  74  7.3  *  74 

37',  4  2  54',  54  54', 

7  5.5  8',  8',  8', 

90  7.6  5  00  5.00  5  00 


020  I  1 60  .80 

280  .70  .47' 

365  9  40  29 

95  9.40  1  00 

1,50  3,14  1.20 


17  .80  40  CALDWELL  , 

8.29  1.50  75  Do  1st  I  " 

1  08  .80  40  Do  2nd  '  If 

83  64  98  3  48  Calg  Pow  cr  '10.. 

,31  10  10  Canada  Bread  "  I'’ 

4  18  2  50  1  87',  Do.  Prf.  a'’ 


,  I  I  ( 

I  25',  20  ,  5.7|  . 

I  14'j  12',  6.4 

110.5  100’,  4.3  105 


300  I  261.21  4  25  2  13  Do.  4',<'i  ’  I  90  ,  84 

I  22.65  1.15  1.00  Do.  $2  1  47  39 

.  23.65  1.62'i  .75  Do.  $1.50  4  5  34',, 

.  82  50  37',  Ingersoll  I  9  8 

..  '  .sod  ,40  Inglis.  John  9’,  7', 

125  I  1  61  1  05  O.lr  Intercity  Bak,  ;  1.5  13’; 

.  07  20  .10  Inter.  Bron/e  6  .3 

1.57  1,50  1.12',  Do.  Prf.  ,  16  15', 

825  4  ,9  LnO  I.'ki.  Inter.  .Meal  3”,  29 

1.36.5  '  42.69  4.50  3..37'i  Do.  Prf,  ;  103  96 

3,3  I  5.5  !I3  4.l()  3.00  Int,  .Milling  Pr.  92  80’, 

1.095  I  3.34  2.3.5’  1.00  Inter  Nickel  I  42’,  34', 

lOp  1194  00  7  00  5  23  Do.  Prf.  Vr<  128 


Huron  Sc  Erie 

133 

Hydro  Elec. 

'5.25 

I.MPERIAL  OIL 

■  .36 

Imp.  Tobacco 

Do  Prf 

Do  f'r 

1  2.:’, 

Imp,  Varnish 

'  2.1 

Indus  .Accept. 

46 

6  97  3  00  Can  Cement  I  llil  84  2,8  1  08  106  1  08 

5  56  1  30  65  Do,  Prf  31 28  ,  4  3  31',  .30',  31 

1  .36  Can.  Cr.  Stone  6  .?  5',  5',  S', 

.98  1  00  ..50  C  &  D  sugar  20  16’,  ,5.1  19’,  19',  19', 

67  40  .'JO  Can.  Foils  1_  ,  '  ,  6  11',  11',  11', 

*62  1-08  .  32-  Do  .4.  *  la  ;'8  <  a  14  14  14 

2  34  2  00  .75  Can.  Forging  ,  32  32 

.3  41  120  9i>  Can.  Iron  Fdr.  i  2.?  19',  .5  4  22  21',  22 

2  no  75’  25  Can.  Mach.  i  10  8',  i.n  8’,  8’,  8’, 

4*9  7  3  00'  150'  Can.  .Malting  i  60  ,51-,  5  3  60  .59  60 

1  13  60  45  Can.  Nor.  Pwr.  12',  10  5  1  12’-  12  12’, 

3  67  1  .50  7a  Can.  Packers  A  ’0  .36  3.7  40  .39’,  40 

367  50  .75  Do  B  '  'll  -81  4  2  .36’,  .36',  36’, 

3  24  ^40  ■.'tor  Can.  Perm.  Mtg.  72',  49  39  70’,  70  70', 

65*10  Too  ->.50  Can  Safeway  ,104  100'-  4  8  103',  103',  103', 

*5  10  3  00  2  .50  Do  5'.  .104  100’,  4  8  10,1  103  103 

8  84  5M’  150  Can.  Starch  '  6!  37  4  9  61  61  -61 

2  42  «  12',  Con.  Steamship  '  28’,  22  1.0  23  23  23 

380  *6^i  ;62’^  Do.  Prf.  I  I3‘,  12  4.6  1.3',  1.3  1.3 

1.32  1.00.-  .40  Can.  Vinegar  i  16',  13',  6.5  15  15  15 

714.‘63  4  00  2  00  Can  Wirc&C.  , 

10  17  3  00  1.50  Do.  B.  i  60',  60',  4  3  6.’,  6.’,  6.', 


7',  .1.6  11',  11',  11', 

!.3  7  3  14  14  14 

32 

19',  5  4  22  21', 

8',  7. .5  “s’,  *8’, 

.51-,  5  3  60  .59  60 

10  5  1  12'-  12  12’, 

.36  3.7  40  .39’,  40 

.31  4  2  .36',  .36',  36’, 


28  2.5,  .33'i  32’,  32’,  7.243 

9  4.5  10  9’,  9’,  10,880 

6  4.1  6',  6',  6',  2.950 

22  I  .3,9  23',  25  25  1.175 

20  5.2  22',,  20’,  a)’,  50 

:i4  5,6  43  42’,  4.3  4.360 

84  4.9  90  90  90  25 

39  4.3  44  42'i  43',  87,5 

.34',,  .3,6  43  42',  43  lOJ 

8  5.9  8’,  8’,  8’,  500 


2.00  1.50  Do.  A.  :  38  ,  3 

1.40  1.05  Do.  Prf.  ]  32',  2 

7  00  3  ,50  w  Kootenay  Pr . I 

1  00  75  Westons  .46';  ,3 

4.50  2.2,5  Do  Prf  103  9, 

1  20  ,90  Wilsil  30  I 

.70  .17',  Wilson.  J,  C.  18'; 

.50  Windsoi  Hotel  i  .3.3  Z‘i 

Win  Cent  Gas  10 
5  00  2..50  Winn.  El.  Prf.  i  102',  9 

a.aO  2.75  Woods.  G.  H.  (  100  I  91 

.  Woods  Mfg  !  2.3  I  21 

.  Wool  Comb  5',  ' 


.34',  2  4  42',  42  42’ 

9.5',  ’.a'  102  lOI  101 


Sales  Slock 

High 

Low 

5.925  Acad  Uran 

.10 

.09’; 

2,60:)'Akaitcho 

.80 

.76 

57,471|Algom 

6.00 

5.00 

l,800|Am-Larder 

.16 

.1.3 

1.000  Am  Nephe 

.68 

.88 

53,000  Am  Y.K. 

.14 

.13 

6.375'Anacon 

2.85 

2.70 

853  Anglo  Hur 

1.3.50 

13.25  ( 

1.00(1' Ang  Rou.vn 

.25 

.2.8 

3I.50J|Ankeno 

.08 

.07 

4.700!Apex  Res 

.04 

,03'’; 

27,200|Aquarius 

.20 

.18 

2,500IArca 

..37’, 

.36 

5,600  Arjon 

.08', 

.071, 

1,300  Armistice 

.11', 

.11', 

29.100  Ascot 

.47 

.411, 

10,125  Athona 

.09?; 

.08’; 

2,500'Atlin-Rut 

.07 

.08 

13,500  Aubellc 

.08', 

.07’, 

4.501  lAumacho 

.16 

.16 

24,000  Aumaque 

.09’, 

.08', 

2.920  Aunor 

2.15 

2.05 

lO.SOOlAvillabona 

.11 

.10’, 

7.075!Bagamac 

.15 

,14 

2.000  Bankfield 

.061; 

.06 

8.200  Bainaf 

1.10 

1.05 

4,88.8  Barvue 

1..55 

1.44 

3.600  Do  War 

..52 

.4.8 

4.470  Barymin 

1.88 

1.82 

4,500  Base  Metals 

.17 

.15’, 

41.900  Baska 

..31 

.23 

1.000  Bath  Mining 

.25 

.2,8 

.8,925  B-Duq 

.34 

.30', 

13,900  Beaucage 

4.25 

3.80 

500  Beav  Lodge 

.51 

.51 

11,600  Belcher 

..50 

.44 

106.500  Belickcno 

14', 

.09 

200  Belletcrre 

3.75 

3.7,8 

2,000  Berens 

.47 

.48 

16,500  Beta  Gam 

.'20 

.16 

24,000  Bcvcourt 

.20 

.18', 

3,600  Bibis 

.10', 

.09', 

5,583  Bidgood 

.06 

.051, 

15,600  Bobjo 

.26 

.24 

15.450  Bonville 

.12 

.10 

2,700  Bordulac 

07 

.05’, 

16.418  Boymar 

.11 

08', 

1.550  Bralorne 

.3,30 

3.25 

High  Low  Clo.s« 
.38  ,37  .38 

.22  .18  .20 

.05 ',i  .05  .06', 

.28  .31 

8.50  8.30  8.50 

.67  .62  .67 


8,200  Kirk  Lake  .38  ,37 

11.600  Kirk  Town  .22  .18 

8,000  Klondike  .05', i  .05 

30,000  Kristina  .li3  .28 

615  Labrador  8.50  8.50 

10.600  L  Dufaull  .67  .62  .67 

12,300  Lake  Ling  .14  .12’4  .14 

2,000  L-Osu  .20  .19  .19 

2,665  L  Shore  5.50  5.23  5.23 

2,800  L  Wasa  .23  .2,3 

2,000  Lamaque  3.85  3.60 

1,100 Lapa  Cad  .(la’s  -05 

20,303  Lavalic  .03',,  .05 

aOOLeitch  .71  .71 

2,000  Lencourt  .09’;  .03 

6,350  Lexindin  .10',,  .10 


.12’i  .14 
.19  .19 


3.85  3.60  3.60 

.(la's  .fl5's  .05', 
.03',,  .05 ',4  .05' 

.71  .71  .71 

.09’;  .03  .08 

.10',,  .10  .10 


07  10,000  Lomega 

07';  47,200  Lorado 

16  14,700  Louvicourl 

*09.'.  1.730  Macassa 

>07  5,860:Macdcnald 


56,420  Mackeno  .46 

2.400  Madsen  1.68 

1,580  Magnet  .06 

6,073  Malartic  1.45 

3,000  Man  fc  East  .03 
2,000  Maralgo  ,06 

16.600  Marbenor  12 

62,000  Marcus  .14 

aOOMaritimB  .25 
4,000  Martin  .03 

3.499  Maybrun  .09 


1.74  1.66  1.66 

,51  .44’,  .44' 

.lO'e  .10',4  .10’ 

.46  .42  .42' 

1.68  1.63  1.66 

.06’, i  .033,  .06' 

1.45  1.40  1.45 

.03  .03  .03 


000  Martin  .03’4  .0,3';  .03’ 

499  Maybrun  .09’,  .09',  09'  t 

568  McIntyre  63.00  61,50  62.00  | 


.44’,  I  10.100  McKenzie 


16..600  Brewis 
12,200  Brilund 


2.10  1.90  1.94 


102',  97  4.9  102  102  102 

100  I  93 1  i  5.51  . 


I  8.000  Brunhurst 
9’,  9’s  9’,  .3,105  3.500  Brunsman 


2.08  1  20  1  20 


Int  Paint 
Do  Prf 


8i0  '  6.44  3.00  L.iO  Inter.  Paper  j 

100  i  254.33  4.00  2.00  Do  Prf.  I 

7.5  1.78  1.00  .50  Inter.  Pete  I 

1,53  26.34  2  40  1  30  Inter.  Power 

a65  2.09  1  40  1.05  Inter.  Utilities  ' 

443  9.02  1.40  1.40  Do.  Prf.  j 

170  86  'a  .15  Interprv.  Pipe  | 

8.5  Interprov,  Ctil.  i 

45  '•86  '  '50  1..60  Inv.  Found.  I 


15',  S4'  16  15’,  15  60  ] 

29  3.8  .32’;  .■12’4  rgl’,  ,50  I 

96  4.4  102’,  lOl’s  lOl’s  95  ^ 

80’, 

34',  5  3  42’,  41’s  42',  9.72)1 

128  5.2  134  1.33',  13.3',  140  i 

9  12  12  12  25  ! 

24  5.0,  .  it 


YORK  KNIT  A.  2.75  2.00  |  2  75  2,75  2.75 


25’,  25’, 
28’,  28’, 


32  27’,  2.9  32  ,32  32 

3.3',  32’;  ,3.2  .18',  .38 

.37  31  .3.31  .36',  35’i  .36 

42  .3,3',  3.5  40’,  40',  40’, 

4,5  3'5',|  ,3.2  43',  44’,  45', 

47  40  .3,9  46  45’,  46 

4!;’;'  .37 'i  3.1  46',  4.5’,  45’, 

45’,  41',  .3.7  46’,  46’,  46’, 


I. .50 

M2'; 

Zellers  S'-,  ] 

1.25 

.93?; 

1  Zellers  5/; 

BANKS: 

L20r 

.80 

Can  National 

1.20.' 

90 

B  of  Commerce  j 

I.30f 

,90 

Dominion  Bk.  1 

!  .50 : 

.90 

Imperial  Bank 

1.40: 

60 

Bank  of  Montr’l 

1 .60  '■ 

1.20 

Bank  of  N.S.  1 

1.40 

70 

Royal  Bank  1 

1.60.’ 

loot 

Bank  Toronto  1 

25  I  15,000  Brunston  .20  ,17  .17 

I  3.373  Brunswick  9.75  9,09  9,75 

9,300  Buff  Cdn  .20  .18  .19 

I  13.000  Do  RL  .04  .03’,  .03’ 

3,500  Bulldog  .00',  .0.4',  .09' 

'■83  67,300;CaId€r  .21  .18  .19’ 

13,800  Callinan  .14',  .1.3',  .14',: 

a.s  I  3,170  Camp  Chib  .3.30  .3.15  .3,20 

i  3.013'Camp  RL  7.45  7.20  7.30 

^  2.500’C  Malart  40  .38  .40 


73,200  MtWatters 

17 

07 

.14  . 

300  Mentor 

3  75 

.3.7.8 

3.7,8  i 

24,725  Merrill 

.32 

.30 

.31  1 

33, 300  Meta  Uran 

.17 

.13 

.13 

10,300  Mindamar 

1.81 

1,7.8 

180 

27,500  Minda-Scot 

.08 

.07 

.07  : 

4,695Mining  Cp 

15.12 

14.7.8 

15.00 

28.400  'Moneta 

.53 

.42 

.49  : 

17.900  Nat  Explor 

.57 

.49 

9.200  Negus 

.111, 

II 

.11 

356,610  Nes  Labine 

2.68 

1.75 

2  4.8 

8,500  New  Alger 

(18', 

.07', 

.07': 

86,220  Now  Biel 

.42 

.36 

.38  ’ 

5.950  New  Cs  1 

63 

.66 

l.uuOiiN  Davies 

.6 

.16 

.1.'.  - 

44,850  N  Delhi 

1.19 

1.06 

Ml 

7.555  N  Dicken 

2.98 

2.90 

2.92 

11.845  Do  wt.s 

.27 

.20 

.27 

11..500'N  Fortune 

.28 

.23 

.231; 

1,500  N  Goldvue 

.14 

.13 

14 

3.675  N  Harric 

20 

.19 

.20 

13,000  N  H  Mai 

09 

08 

.08'., 

8,500  New  Jason 

.05’; 

.05', 

.05'.' 

11.300  N  Kelore 

.131, 

.12 

,12  j 

I:”,  *9  '  12  1*2  ^  12*  25,  '"Earned  per  share"  is  amount  earned  in  company's  fiscal  year;  ' -jnggy  chimo'^^*'*  1  "9 

23  24  5.0,  .  tax  purposes,  "Dividends  "  are  shown  on  calendar  year  basis,  i:  Indicates  *  ‘>'>0  Chrmnium  2  35 

99'*  96'*’ '^*^1  ■'.''♦ar*'  ''lu'.V  1.  1952  to  June  .30.  1953).  Earnings  data  not  so  marked  6.2,50  Cit-Lar  ,03’ 

26*’,''  13’,*  4.3  21’,'  21’,  21',  1.230  re/er  to  current  1933  "yeai ."  flnciudes  extra.s.  A  Asked.  B  Bid.  d  Deficit,  '5* mO  ^"d^' Ch  "^VT  70 
9a  78  2.7  92  90  91  35|Yields  are  based  on  indicated  calendar  1954  dividend  rate  (including  actual  laiao  (-r.r.aU  77 


8.63  3  00  3  00 


.33  23',  4.4  33  31’,  33 

.34',  39',  4.2  .34’,  34’,  .34’, 

27',  20’,  1.2  25’,  24’,  25’, 

8',  5’,'  8  3  8 

29  25’,  5.3 . 

57  52  5  7  53  52',  52', 


35  I  Yields  are  based  on  indicated  calendar  1654  dividend  rate  (including  actual!  33  j69  Cobalt 
I.3.’3  I  extras)  at  closing  price,  Friday  prevtou.’.  I  22!l50Coch  ' 

10  I - - - - - - - —  30(1  rein  1 


JAMAICA  PS.  I  17 


6,20  4  25.-  1,50  Johns  Manville  ]  69', |  62',  6,2 


100  CT)N.  ARENA  !  7.i  60 

5(1  25  Cdn.  Bake  lie.*  12',  10', 

1  a.i  75  Cdn.  Breweries  2j'>,  2:->e 

3.15  2  .50;  .94  Cdn.  Bronze  '  31', 

72  23  5.00  2.5(1  Do.  Prf.  1  .'64  ,  I.- 

■>0.1  1..50  fdn.  Canneis  22 

-po.  40  CciTi.  Car  &:  Fd  2i^  I«  4 

100  50  Do  Prf  -'*4  -^‘*4 

Vio  45  Cdn.  Celanese  ,  24%  ifi 

Too  *50  Dr>  Prf  !  20  Ih 

;87’,  Do  1’,  Prf.  '  34’.  29 

Cdn.  Chem.  A  C..  9’,  6-, 

Cdn  Convert,  i  4',  .3 

Do.  B.  I  4  3'i 


S  74  1  00 
5  74  1.75 


“5  60  I 

12%  !0%  4.1 

2-)-’*  21%  4.9  26^8  25%  2fi% 

31%  7.4  .7,7  32%  .7;, 

■(•4%  1»f2  ,  4  5 

7''  22  7.8  24%  24%  24% 


16%  4.0  20  19%  2^95  1 

18:%  i4  .)-i  21  21%  .900' 


34%  20  5  6  .72 


4  17 

!  OS 

Cdn. 

Cotton 

5.f>0 

1  20 

Do. 

Prf 

1  74 

1  70 

*63 

Can. 

Dredge 

2  36 

:,oo 

.50 

Cdn. 

Cdn 

Fbks  -A 
Food 

1.26 

4.30 

2.25 

Do, 

Do. 

Prf. 

A. 

2,50  2,00  2. 00  1.40:» 


58 '  3  12  00  '  9  no:-  Cdn  Gen  Elec.  !59()  54.5  : 

1.5*?  if.  1.00',  Cdn.  G  Inv.  i  ’  23>,  4  1 

10  00  Cdn  G.  Securt.  12C,  IJi', 


■■  ,p  I  1  37  30  .80.-  Journal  Pub.  ,  14',  14',  5.8 

*  3  35  2  12',  .75  KELVIN.ATOR  |  ’.i’,  19',  10.7 

*  *  '  86  LOO  7.5  L.AB.ATTS,  .1  .  20',  16';'  3.0 

7,30  1  2  0  5  1.60  80  Lake  of  Woods  '32  27’,  .i.6 

’.6J  27.16  7  0.9  3  30  Do  Prf  14.5  133  5  0 

2  85  60  60  Lambert  .A  ■  15'-  8  4.0 

6.50  2  8  5  60  60  Do  B  I  17  I!',  J5 

2  895  I  '>9  Lang  A  Son  |  14  9 

,  .99,1'  '3  90  Langley  Pr.  i  :).5  25 

19'.  19'.  I.01.5  I  '  '9  80  ,60  Laura  Secord  ,  I.?’,  13’;  5. .3 

IP',  I9'j  15  I  3  •’*  •’■9  :'0  Lauren  Accept.  14',  10’,  4,3 

38,5  1  43  .50|  .30  Do  B  j  20  13  3.2 

l.n40 1  Lawson  Jonc4  i  2?',  20 

;  Do.  B.  ',20  17', 

I  3  88  2  no  2,0  Legare  ,24  22  ,  8. .3 

6n  '  ’9  6n  45  Lewis  '  iO  8  5  1 

100  I  Lindsav  |  2.3  ■  22  ] 

240  !  Do.  Prf.  140  140  '' 

4  60;  1.50  75  Loblaw  A  I  41  37’,  3.4 

1.40,' i  ’♦  SO:'  1  50  .75  Do  B  |  55',  .39',  2  8 

83  !8  15  London  Can  Inv  ,3,30  .3.00  3,5 

.370  2  63  1.00  .75  Lowney  .  19  15';  5.4 


VANCOUVER  STOCK  EXCHANGE 

Supplied  1-.,  James  Richardson  A  Sons 
(Closing  quotations,  June  29,  1954) 

LISTED  STOCKS 


3,763|Cassiar 

fi.85 

6,05 

6.;« 

103  Castle 

2.00 

2.60 

2.60 

8.1.80  Cent  Exp 

4.95 

4  70 

4.7.8 

1.565  Cent  Pat 

?o 

.70 

.70 

2.500  Cent  Pore 

.14 

.13’, 

13’, 

12,100  Centre  Lake 

MO 

1.00 

1.09  i 

5.000  Chamberlain 

13'; 

.18", 

.18', 

191.750  Chem  Res 

2.03 

1  91 

2.08  i 

.3,500  Che.sk irk 

.04 ’2 

.ot 

.04  1 

.5,.300  Chestervilic 

.;ti'. 

,10 

.20  1 

12.2C0Chib  Expl 

..59 

.,T.> 

•56 

210,845  Chimo 

1 ,19 

1 .05 

1  25 

220  Chromium 

2.35 

2.25 

2. .25 

6,250  Cit-Lar 

.03’, 

.o:> 

20,293  Cobalt  Chem 

.70 

.60 

.65 

4,100  Do  Ch  VT 

,7f> 

.60 

.60  1 

33.169  Cobalt 

.77 

.66 

.70  I 

22.150  Coch  Will 

1.03 

.63 

.92 

20,700  Coin  Lake 

.09’; 

.06 ’4 

.09 

2.500  Cold.strcam 

.1.5 

.15 

.15 

500  Colomac 

.03*8 

.03*8 

.03*; 

;'  3.0  20' 

,  .i.6  2ft 


605.  Alb  Dist  Ltd  157 


I  :).5  25  i  .  .  . 

,  15’,  13’;  5.3  1.5’,  15',  15’, 

14',  10’,  4,3  13',  13  1,9 

I  20  13  3.2  18’,  ’8  I8'j 

I  22',  20 

I  20  17',  17',  17',  I7'j 

I  24  22  ,  8  .3 

'  10  8  5  1  10  9’,  10 

I  2.3  •  22  ]  1  .  . 

140  140  ■'  . 

I  4i  37’,  3.4  43',  42',  43'', 

I  55';  .39'.,'  2.8  55',  54  55', 


I'FC  Turf  A  C  72  ‘ 

175  lew  Lumber  9  IO  'Peace  River  409 
Capital  Estat  4,50  460  Yankee  Prin  4.3 


,  Oils  Giant  Mascot  45 

Bid  Asked  Amal  Oils  BC  6  10  1  Grandview  M  18 

.  iBritalta  400  425  (Indian  Mines  4 

J®  Calvan  Cons  430  450  I  p°c  *  4?'* 

«  I  Home  O'l  600  825  '  ^’emi^'r  Bord  -i 

IO  I  Peace  River  409  425  1  Privateer  Bord  2 


Rf^ Tf'irnhnne 's*?  '4?  Galvap  Cons  430  450 

•rS  iS  il  I  Home  O'l  600  823 


1.550  Coniagas  1.80  1.60  1.80 

4,900  Con  Astoria  .07',  .07  .07 

16.142  C  Denison  .40  ,37  .40 

5.775  C  Discovery  1.89  1.83  1.88 

53.000  Con  Gillies  ..34  .28  ..10 

2.250  C  G  Arrow  .23  .22',  .22 

3,600  C  Guavana  .42  ..37  .42 

8.3.500  C  Halliwcli  .10’,  .09  .10 

22.9.35  Con  Howev  2. <30  2.53  2.70 

2.2C0C  Matirrow  .20  15  .15 

81.209  C  Mosher  1.22  1.00  1  10 


1,000  N  Laguerre  .06’,  .06?;  .06’.' 

47,6I6  New  Lar  U  .99  .91  99 

4,600Newlund  ,17  16  .16 

5,350  N  Marlon  05',  .05  05': 

2.000  N  Morrison  13' j  .12',i  .12' 

172„500  N  Mylam  .31',  .24  .24 


22,500  N  Ryan  L 


50..500  Nib  Yrllo 
1.600  Nipi.'sing 
2,000  Nor-Acme 
1.500  Norqold 
4,000  Norlartic 
17.511  Normetal 

8.. 500  Nor  Inca 
1.850  N  Rankin 

700  North  Can 

1.. 500  Northland 
4.533  Nubar 
3.700  Nudulama 
6,000  Obaska 

11.100  O’Brien 
3.000  Osama 
1.500  O’Leary 


.It  .11 
2.3.5  3.0.5 


.0.3’,  .06'i  .06'! 

.70  .60  ,70 

.09’,  .09’i  .09', 


10..300  Ont  Pyrites  .72 


;i0  136.575  Opemiska 

22',!  SflOOrenada 
42  '  9.600  Osisko 
10  22.,52.5  Pac  East 

70  8.100  Pamour 

1,5  :  29.100  Pan  West 

10  6.000  Paramaq 


2.42  2  28  2.35 


.340  Coast  Brew  425  435 

723  Int  Blew  ’B’  435  500 

•300  Neon  Prod  c  22  25 

I  Pac  Coast  Ter  22  24 

25  (West  Pap  ’A’  IS';  IS 

i  Do  ’B'  13',  16 

80  j 


35  ibo 

22  25  i-Arner  Standard  9 

22  24  jCanusa  Caribou  4 

IS';  IS'ijCrown  Babine  .3 
13',  IS'jCalconda  Ld  31 


jQuatsino  Cop  14 
Silback  Prem  9 
,  'Taylor  Bridge  ,36 
1  Vanada  M  '43  I 
•  iVan  Roi  .Mines  9 
4  West  Explor  37 
22  |W  Tungsten  C  68 


1.31  .10 

3,41  .80 

1.49  1  (K> 

332  82  7.00 

9  25  6  00 


18  94  8  no  6.0.0 

18.94  5.00  3.75 

18.94  4  no  .3.00 


1000  Cdn  G.  securt.  iz,-,  iji', 

.10  Cdn  Ice  Mach  .1,5 
.60  Do  A.  "  10’ J 

80  CM..  32-2  .34’, 

ill  Do  Prf  ,17.  157 

2  00  Cdn.  Ingersoll  ■  80  70 

.40  Cdn  Int.  I.  Tr.  ,  li'j  9'2 

Cdn  Locom  19’,  14 

06  Cdn.  Marconi  5  9.9  4  59 

.37'2  Cdn.  Oil  .  17  12’, 

6  0.0  Do.  a  r  i  -fii  1.’2 

3  75  Do.  5  r  ;  10.1  lOO 

.3.00  Do.  *'r  .68  82 


*  a  104  104  ’.04 


4.95  1  00  MacKIN  STR.S.I  44  '  .39 

48.46  5  00  3  7,5  Do.  Prf.  9.3  97 

.  .  I  •5..34  2  7.5;  1.00  .MacLaren  PAP  6.3  ,54 

78.;!0  .50  .25  Mac-MiPan  A  21 '2  17 

7. '75  -  19  on  47’2  Do  B  22',  17 

160  '  .3.63  1.00  75  Mailman.  Pr.  1  18’,  13 

15  21. .'JO  5  00  .3  75  Do.  Prf.  '  84  81 

20  16. .„5  9  00  6  oj  .Man.  Sugar  lO.'I  100 

.VO  I  1  ::6  l.eo  1  ;;n;-  Map  Leaf  Gar,  rf'j  15 

1260  1  '21  -’0  .25  Maple  Leaf  Mill.  9  ; 

’,.020  14.74  .5  00  2  50  Do.  Prf.  lOO  8ft 

96  60  30  Mas.-Har.-Feig  O’,  7 

50  18’,  Maxwell  5.75  4.50 


97  5.1 . 

54  3 ,3  62  62  62 

I7'2  2.5  2"2  2I'2  21', 

17’,  3.6  22  21',  32 


BC  Tel  4’,'7  103 
fion  Do  eo'r  1st  114 
'  Do  61;  2nd  114 
(EC  Sugar  95’ 

.  Oils 

■  I  .Alliance  1 

'  I  .Arrow  2 


UNLISTED  STOCKS 

I  Cassiar  Yukon  5  I 

Futurity  20  2i 


8  I  Blue  Bird 
25  Bridge  River 


Us!  Nat  Gas  110  120  Guichon 


'  '  ■  i  McLeod  I 

07'  i  Midland  2 

Trans  Western  8 


.  Granduc  4.55  465 

llackson  Basin  14  16 

Rico  9 

Iftalmo  Prince  7 

Seymour  17 

ISunshine  Lard  15  18 


3,3 ’71  ci  Mic  lilar  2  41  2..".0  2.33  : 173.900  Parhec  .35  .32  .32' 

«  4,'50flCon  Nichol  .IJ'^  .12'2  .I3’2|  ,  Partanen  1)7'--  .07’i  07', 

J  32,260  Con  Orlac  OO-’,  .0,3  .flS'^'  ' ,.,a  ..i5  . 

"  ,  12,8.50  C  Ranwick  60  ..58  .60  2...300  Pavm.’ster  .42  ,39  .40 

7  I  13  900C  Rochelte  05'-  .0.5',  .0.5',  aOO  Perron  .2,i  .;>.i  2.i 

2  I  2:foC  Sannorm  .07’,  .07’,  .07’,,  I  000  Pershcourt  09  08  09 

8  5,8.50  Con  west  ,3  .5.5  3.25  .3  .50  ,  5'??”  J  i"  ' 

2  i  40.416  Copper-Man  16  ll',  12  I  ,  P.'P"'’^;;  ' 

4  I  4('00Cou  ee  .JO'-  .20  ..’O';  32.100  Pitch-Ore  .1.!  12  .13 

’  1*5^  Cournot-  06  .06  .06  64.5  Placer  29.67  29  00  29.00 

0  i  27,*350  Crow-shore  09'i  09  .(19’,:  29,?00 Pontiac  I  75  1.70  1.74 

I  3.890  Croft  Uran  .79  73  .76  •  P""'  ^2'’'*'?  Z?,,  -S’L, 

6  OOO  D’Aragon  .1.3  lO’i  .10'.,.  1,900  Prem  Bord  .Oi'j  .04'?  .04',, 

4  !  21.5.31  D’Eldona  21  .20  .20  1  2!;  ^  ZZ  lol 

%  I  100  Dcinite  1.05  l  .flO  105  i  4  000  Pros  A)r  4  00  3.8.i  4.00 

\  :  17*609  Delta  .1.3';  .12  ,12  (  8.400  Purdy  Mica  .08'-  .07’;,  Oe'i 

*,  '  *240  Dome  13  .37  13.25  13.2.5  1  33.52:  Pronto  Ur  4.60  4.20  4.60 

B  (.30110Dm  Asbest  .28'2  .22  27’,  l.OOOQue  Chib  .12  .12  .12 

790  D  Magnes  14.00  13..i0  14.09  82.8.50  Qiie  Con 

’  .St  200  Donalda  ..39  .35  36  I  14.740  Qtie  Lab 


16  .11' 
.20',  .20 
06  .06 
09 ' 2  09 


21  .20  .20 

1 ,05  1 .00  1  0.5 

.1,3';  .12  .12 


71  ;  51,200  Donalda  ..39  .35  36  14..4flQtie  La 

17  Mll.950  Dyno  .7.3  69  .70  |  1,400  One  M 

Ijj  •  .3,000  E  Amphi  08',  .0,3',  .00',  209  CJ  Metal 


lO.I  100 
17',  13' 


UNLISTED  SECURITIES 


205  1.50  ;.30  Cdn.  Pacific  B1 

Petrofina  Pi 


J.50  1  25  C.  PAP.Sec.Pr.  .5  25 


1  .57t  1.00 
8.63  .70'- 


.75  Cdn.  Silk 
40.  Cdn  Tire 
.50  Do  Prf. 


21  ,34  5.00  2. .50  Cdn  Utilities 

4  50  1  00  .87’,  Can.  Vickers 

Cdn.  Wallpaper 


6  46  2  90  1.50  Cdn.  W  thouse 

3  48  1.00  1.00  Cdn  Wircb  Box 

5  98  1.50  1  12',  Do  A 

7  00  5.2.5  Ca.mor.t  Prf. 

2  !5>  .80  .  25  Catelli  A 

2.6.5f  l.lOt  .50  Do  B  I 

3  70  105  1.20  Chartered  Tr.  ' 

53  Chatco  S’eel 

1  .33  .50  25  Do.  Prf.  .( 


I  12',  8’,  11. !•  S’ 

•56  45' 4  1,5  52 

1  2! ',  20’,  4.8  .  . . 


8’,  8’, 
51 '  -  51 ', 


4  9  102  101'-  102 

5  8  25  ’.5  26 

12’,  12  12' 
12',  !’’,  12' 
10’,  10',  10' 
2.9  68',  66  63' 


1  ..33  .50 

1.15  100 


107  LOO 
1  80  1  00 


25  Do.  Prf.  .5.0:1 

1.00  Chat.  Gai  ,  14 

Circle  Bar  3.0' 

Do  A  9 

...  Claude  Neon  A  ,3.8.5 
Do  B  ,.3  7.5 

...  Do.  Prf.  1  70 

...  Coch  Dunlop  '  (.5 

Do  A  16 

Do.  P.rf 

.20  Cockshutt  Farm  '  11 
.80-  Coghlin.  B  .1.  I  M 
.15  Comb  Enterpr.  I  9 
3  75  Do  Prf  ]  90 

,45  Conduits  .1 

.50  Cans,  akeries  I  8 

Cons.  Diversif  d  80 
75  Do.  Prf  •  24 


,.5  50  .3.50 

.5.09  5.09 


3  65  3  60  3  65 


4.7  8',  7’ 
7.0  13’,  13' 


6’s  3.4  3 

83  5.9  90 


.64  1.50  75  Do.  Prf 

1.24  1.35s-  120'  C.  .Min.ASmclt 

4.29  2.62',  1.87' 2 'Cons  Pape: 


65  32’,  Cons  Press  .A.  (  8 

. .  Do.  B  1  2’ 

.80  Cons.  Textile  ,  8' 

l.no  ..50  Do.  Prf.  I  20 

30  60  Con.  Ga«  I  23 

2  06  ],,50  75  Con  Gla.s  I  .30 

1  34  8  5  .50  Corby  A  I  !” 

1.3-4  .85  ..50  Do .  B  '14 

5.47  50  .2.5  Cor.  Paper  Box  16' 

82  09  5  00  2.50  Do  Ptf  ,100 

70  .35  ro..mos  If" 

(  i  ai2  Bit  4  t;0 

60  4.5  Cram  14 

2  1)0  !,.50  Ci-,  Ck.  A  Seal  ,  4z 

,5.00  3.75  Crown  Trust  141 

2  40  1.4.5  Crown  Zellerb.  47 

1.05  Do.  Prf 


I  29’,  4.2  28',  2( 

;  50',  40',  4.5  49',  49 


2  77  60 

4.93  2  1)0 


16’,  3.6  21  20',  21 

24’,  5  0  29  29  ’9 

10',  6.3  14  1.3',  14 

9',  6.5  13’,  1.3  1.3’, 

9  2.2  16',  16',  16', 


4.4  14  1.3’,  Kf, 

5.0  42  42  42 

3.7  141  141  '41 


8.52  4.00  2  1)0  Crows  Nest 


3.05  l.OOt 
1  CO  .80 


I  45’,  42  7.5 

1  16  1.3  10.5  14 

•5.00  2  00  I  .1 

(.1 .25  .98  . 


36  .58  .50  :..50  D.AVID  A  |  45’,  42 

*2  03  1.50  75  Davis  Leather  1  16  1.3 

Do  E  .5.00  2  00 

6.69  1  00  DcHavilland  (.1.25  98 

1.36  45  25  Disher  Steel  I  9  8 

6.32;  1  70  60  Dist  Seagram  .32'.,,  ’6’, 

I. 89  .62  ..53'  Dorn.  Bridge  I  13  1,5'. 

Dom  Coal  Pr.  )  S’«  6 

J. i7  80  .60  Dom.  Corset  1  14  10’, 

Dom  Dairies  1  6',  4' 

.  Do.  Prf.  ,17  ‘14 

.20  Dom  Electr'j  I  5',  4 

3.05  l  oot  7nt  Dom  Engineerg  I  2.3',  20 

I  CO  .80  .40  Dom.  Fabric  1  10  9 

65  60  ,43  Dom.  Foundry  '  la',  13’| 

26  85  4  .50  .3.37',,  Do  Prf.  I  lO.'l’e  99', 

.80  1.22‘2.Dom.  Glass  I  45  ,33'. 

70  .52',  Do.  Prf.  |  17’;  15’, 

2.15  .50  Dom.  Magne«.  jit. 13  11  .50 

2.46  2  20t  1.20  Dom.  Oilclotli  36  ,  ’7’. 

81  65  25  Dom  Scottish  1  14',  11', 

4  55  2.30  1.87',  Do.  Prf  49',  46 

6  74  4.C0  3.00  Dom.  .Square  )  7.5  66 

1.86  1.00  .7.6  Dom.  S.  A  Coal  ,  14  9’. 

2.O1  .60  ..50  Dom  Stores  1  26',  Is', 

10  44  4(1  .20  Dom  Struc  Stl.  41  20 

60  .40  40  Dom  Tar  ft  I  7'. 


58  29', i  23',  29’,  7.303 
3.9  174;  17  17  4^420 


la',  13’,  4.0  15  14’,  15 

10::’,  99',  4.4  10:/  102  102 

4a  .33',  .3.3  41 'i  40’,  41 

17’;  15’,  4  0  17',  17',  17'; 


.  7  80 

.60 

4 .545 

!  4.31, 

60 

2  63!) 

1  2,71 

1  00 

153 

j  121.99 

•t.OO 

1  *4 

.70 

100 

1 

11.94 

1.6.8 

20 

1  00 

55 

4  43 

50 

1.740 

46 

10 

100 

2  18; 

04 

5!0 

.31 

15 

100 

4  42 

2.00 

215 

1  ,3.49 

1.25 

1.76 

.31 

60 

49 

1.00 

1  ..5.3 

1.00 

2.99 

I  20 

175 

2.99 

1.20 

2.26d 

25 

.3  04 

4  50 

230 

1.6.8 

80 

3,84 

1,75 

2  .-(4 

1  10. 

33  92 

1  00 

220 

.04 

1  33 

l.COf 

105 

50 

1,42 

.70,- 

2.06 

.60 

1.625 

94 

i.oo;* 

U)0 

1  50 

.79 

68 

20 

293 

2.00^- 

1.42 

1.20  i- 

oO 

2  20 

1.10 

30 

3.14 

2.50t 

4  78 

4  00 

2  75 

5  2(X) 

3.09'J 

1.93 

66.46 

7.00 

.  ... 

1.18 

6.5 

.... 

5  36 
59  f 

i.iO. 

2.365 

55 

4  6.8 

2<iO 

3.025 

1  83 

.60 

155 

100 

4  88 

1  40 

61 

1  8.1 

100 

470 

16  96 

6.00 

100 

23 

4.92 

2.00: 

IO.) 

2  32 

1,4.5. 

40 

2  20 

2  00 

2.940 

.32.09 

6  no 

60  ' 

13.04 

100 

1  89 

l.CO 

2.63 

2  00 

121  ,37 

4  00 

'  ,:,o 

l.OOt- 

...  .  j 

1.57 

1.20 

2.66 

30 

1 

7.305  1 

.85 

70 

:o 

4,42ft 

•325 

2.09 

60.- 

7.18d 

]  00 

M.78d 

25  i 

7.36; 

150  1 

24  91 1 

200 

560  ' 

1  28 

oO 

3.81 

1.00 

5,995  1 

7  9.8 

)  .25  - 

1.85 

32.54 

4.25 

1 ,900  1 

27 

26 

60  ' 

1  36 

1,00 

..30  McCabe  Gram  | 
10  Do  B 

.50  McColl  Front. 
ICO  Do.  Prf 

Melchers 
401’  Do  Prf. 


S',  8', 

9ft’,  99’, 


4.0  100',  lOO'i  100', 


(Supplied  by  Ktppen  A  Co  toe.)  (Closing  quotations,  June  ’9,  1954) 


Bid  Asked  Confed  Life  62 
11';  12';!''®’’  Thea  A  6' 


Do  Prf.  1  T)',  10  6.9  10',  10',  10’, 

Mercury  Mill.s  2.30  .95  1.25  1.25  1  ’5 

Mersey  Paper  |  95  85  1  2  95  95  95 

Mex  Light  ,  9’,  o',  ,  a’,  5’;  5’; 


1.75  ,1.40 


.93’,  Mitchell  J.  S. 

1  no  Mitchell.  Robt. 
.50  Mod.  Contain. 
7.5  Do  .A 

60  Molson  A. 

60  Do,  B. 

Monarch  Knit. 
3  37',  Do.  Prf. 

Mont  .Mortg. 
60  Mont  Loco. 

1.00  Mont  Refrig. 


.61).  .Mt,  Roy.  Rice 


.30  Do  Prf 
45  Nat.  Grocers 

l.I2'i  Do.  Prf. 
ol  .Nat.  Ho;-c  B 

1.12',;  Nat.  Steel  Ci 

.75  Nat.  Tru-t 

.60  Ntld.  Light 


27 

14', 

20’,  20’ 2 

20*2 

45 

1  75 

2  40  2  30 

2.30 

37 

27*8  5.8 

36’-  35 J, 

3612 

37 

35  1.4 

15  6.3 

16  16 

16 

15 

11',  (:.5 

17', 

14  6.1 

26 

21  4 .3 

26  25', 

26 

26 

2.3  4.8 

2.5’,  25', 

25’; 

74 

7.1’,  6,1- 

^^4 

4.1 

lo% 

15 

15  5.0 

16  15'; 

40 

10% 

.13  431 

24%  4.1 

79  28*2 

2334 

J5% 

24*2  3.8 

25*8  25’8 

25’, 

6% 

1.3 

12  7.9 

12  12 

12 

11 

9  '  5.3 

11';  10?; 

If; 

13?, 

li:.2  4.4 

131,  1.3 

1.3’, 

121, 

10  5  1 

io’b  10’; 

10’, 

29'j 

27',  5.3 

27'2  27'7 

2712 

■<'.? 

6',  10.0 

2  •  *4 

25  7.7 

26  25 '2 

25’; 

3’’, 

26  1.8! 

25*2 

22  45 

25*2 

40 

.31  6.5 

34 '2  341; 

.34'- 

1 

57’,  4.4 

75  70*8 

74*2 

Algoms  C  ir;  T2';|C'>!’  A  6'. 

Alex  Bldg  C  6  8  |Contin  Life^  5*7 

2.110  I  AbgC  Tel  AC  ^  13  -0 

•'  Beau  LHP  .W',  Crown  Life  900 

Brockvllle  T  €0  •••■  I D  Silica  $lpf  .. 

Calgary  Pwr  20  ...i  Do  com 

sno.ftjCab  Delhi  P  12';  13',' Dover  Indus.  9 


■723  Can  Fire  .As  21 
177.5  Can  Indem  20 
'  ”  Can  Javelin.  2 


Laurent  6  pf  17 
7',;  La  Sauveg'de  29 
4  LACan  A  pf  .36 

•  Mers’y  50;  pf  98 

•  •  Monarch  L  154 
••••  McCarthM  .A  .5 

•  •  Do  B  1 

N  Lite  Assn  72 
-  NB  Tel  ..  12’,, 

NS  Trust  181, 
,,  Nord  S  Ch  1 
73  Gland  Br  A  12 

10  Ont  A  Q  Ry  120 

Pellcr  Br  C  .3'; 


9.400  E  Malar!  2 .30  2.20  2  .30 

29,150  Ea.st  Rim  .95  .90  9ft 

23.085  East  Sull  4  2ft  .3.75  4 ’>() 

19,000  East  Metal  85  .77  70 

42.950  Elder  69  .63  67 

4,800  El  Sol  08  08  (» 

8,100  Em  Glacier  .18  .17  17 

25..5nn  Estella  .18  13  .16 

17,258  Eureka  ,96  86  88' 

;l.477;Eureka  War  ..36  .T5  .36 

4.937  Falconb’rig  17,25  16  .37  17.25 

700  Frd  Kirk  .08  .08  .08 

4n.300;Fenimore  .50  .47  .48 

l.OOOlDo  B  wts  .16  .16  .16 

3,000  Francoour  .06  .06  06 

12.6-15  Frobisher  4  .35  4.10  4.10 


20ft  CJ  Mctallurg  .3.20  .310  3.10 

I  .22.900  Que  Nickel  .56  .48  .50 

I  3.700  Quecn.ston  .19  .19  .19 

2.029  Oitem-tnl  19  -0  19  00  19.00 

29.000  Radio'-e  8t  .80  82 

20,400  Red  Ponlar  16’,  15  15 

12.500  Regcourt  04'',  04  .04 

'00  Renabie  2  60  2.30  2  30 

B.'OORexspar  1  0  .92  93 

16010  Rix  Ath,ih  1.29  1  23  1.2!» 

j  ”  .500  Rcche  .18  .1”,  .15 

2;.466  Rewan  Con  .14  .12’,  It 

14.000  Rtiv  S’llv  07  .06'-  07 


173'Froh  *0005  Sei.iO  85.00  83  25  i  f 


181,  20';  1,930  Do  wts  .66  .73  77 

1  21;  22.695  Gcco  Mines  10.85  10.00  10.85 


2;.466  Rowan  Con  .14  .12’,  It 

14,000  Rtiv  S’llv  07  .06'-  07 

41.550  Ruouniini  o;’,  .04',  .04'S 

I57S,ftn  Ant  1.38  1..38  1..38 

4,299  Shawkev  .03',  .07';  .07', 

16,896  Sherrill  4.05  4.00  4.05 

7,.340  Silanco  .1.3’,  .13  .13 

22.097  Sil  Miller  1.10  1.05  1.0,6 


M  fti  Provinc'l  Bk  171;  18' 

2'-  r  ^  Ricth  CS  pf  11 

z  Essex  Pack _d  _  11,  Rob.  JAW  o  2.5  .35 


28.700  Geneva  .05  .04',  04 

13,952  Giant  Y.K.  8.10  8.00  8.00 

23,.300  God’s  L  .70  .71  .71 


C  Mot  Lamp  18 
C  S  Oil  war  2' 


1. 140  Icon  Cup  Oil  91,  101,  GBrAC  InvC  4 
M'l  C  W  N  G  pf  16  Gt-Wesf  Life  103 


140  C  W  N  G  pf  16  Gt-Wesf  Life  105 

JO'CawthraA  U  .3,3  Guar  C  NA  373 

.  'AW  Chase  U  at'  53  Guard  fitly  p  81 

^  !!*  J?  Halifax  Ins  12 

1.32.),  Do  B  1,  ’»  Hudson  Bay.  16 

.  I  Colonial  SS  2.30  245  Imper’l  Life  45 

I  Commer  Life  12  Inc  A  B  pf  10,3 

-i,;  Comwlth  Int  .568  588  1  Int  Holdings  14 


■  So^Vr^^Mas^  1 

*  *  SovLife  25  pf  62 

Gt-West  Life  10a  _  stdFueMi;  p  .3,6 

S”*"*..  Standfids  A  IO 


20  I  Galt  Brass  .  38 

3  G’rich  Elev  21 


53  Guard  Rtly  p  81  ...  Strategic  M,  4 

Halifax  Ins  12';  14  Sun  Life  As  172  177 

'*  Hudson  Bay.  161,  171,  Tor  Gen  Ins  8 

245  Imper’l  Life  45  49  Un  Stl  A  pf  25  27 

Inc  A  B  pf  10,3  Western  Life  28 

588  ilnt  Holdings  141;  151,  Waterloo  M  7  8 


4.500Goldalc 

.26 1; 

.25 

8.700  Goldcrcst 

,1.3 

.12% 

6.500  Gold  Eagle 

.07 '2 

.0fi»2 

9.400  G  F  Uranium 

.51 

.45 

3,570  Gold  .Man  1 

,58 

.1..50 

7O,300lGoldhawk 

.1.3', 

.10% 

1.000  Goodfish 

O.I’b 

.01% 

1.3.100  Grab  Boiis 

26 

.24 

47.65.3  Grandines 

.21 

.18 

5,000'Gulf  Lead 

.07  ’  2 

07 

20.620  Gunnar  9 

90 

9.55 

5.00ft  Gwillim 

.06% 

.06% 

200  Hallnor  .3 

.10 

1.00 

21.100  Hard  Rock 

.14 

.12% 

7.000  Har  Hib 

.09% 

.0834 

15.811  Hasaga 

.25 

.19 

49,400  Hd  of  T.k 

.,19% 

.29 

10.400  Headway 

11 

.10 

8,6-  0  Heath 

,07% 

.0(i% 

- CANADIAN  BONDS -  IpEF" 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


Nor.  Que  Pwr.  I  .50',  5.2  51’;  51';  51i; 


75  OGILVIE 
23  Do.  Prf. 

.85t  Ontario  Loan 
.15'  Ontario  Steel 
Orange  Crush 


.40  Paton  .-Vlfg  I  10  9 

.70  Do  Prf.  I  21';  21 

Paul  Serv.  Stole  7',  7 

125  Penmans  -17' ,  40 

(.60  Do.  Prf.  113  105 

Peoples  Credit  :  »l  .35 

00  Photo  Eng  t  to  .”4) 
75:-  Powell  River  1  .3-'’,  26 


,  155  1.50  4  6  154  1  54  1.54 

I  24  I  22 

I  25’;  221,1  5.4  24';  24  24 

<  40  3.00  I 

I  74’;  60  )  4.7  67  64',  66 

I  10  9  8.8 

1  21';  21  69  21  21  21 

'  7’,  7 


Issues  Bid  Asked  Municipals: 

-5  ,  25  ;  1,09.5  Govt.  Bonds:  Montreal  3/60  961; 

25',  25',  450  36i  Perps  91','«  Do'.;  ^o  3/M  94 

341,  .34',  25  3’4,Janl5/73/78  106i;  107';  Do  .3/63  32 U 

70».  74',  3,43,1  2,  Dec  15/54  99’',  ICO’,;  ““  '* 

51';  51';  20  2i;,Jiy  i/56  99’;  looi', 

1 2’;  June  15/68  96',  971;  Ql^bec  314/M  90  ,4 
81  32  8.5!  31,  Jnel/74-76  991,  100',  D"  ♦ 

54  1.54  10  I3I;  June  56/66  100>;  101'/,  3?4/72  971, 


113  105',  5.3  10-6  If 

*i  .35',  .37’;  :: 

to  .-’4)1;  5.0  37  2 


106  10) 
.37’;  37’; 


:  15/68  96',  971;  Quebec  31,/61  90,4  ....  CanOil  3';/62  94',. 

1/74-76  9912  100',  Do  ♦  ••••  Do  5/72  102’,  104 

56/66  100>;  101'/,  3?,/72  971, .  Do  4';/67  9<J 

. 1  mlriLn"  2-3?  ••••  CWLumb  4/62  1001;  . 

123-  Wa/ (W)  &  Victory  (V»  Loans.  ibreeR  Sis/ej  So’,, .  Cocksh  4V,/65  96’;  ... 

.  .  3/57  (4th  V)  100  101  X*”*®"'"  .  Col  Cel  4’/2/65  99  101 

1.3/59  (6th  V)  1001',  101'/,  W'bPE  2?y66  90  , .  Do  5/66  991;  101 

1.200  I  3/60  I6th  V)  100’;  101’;  V  couvr  3'2/75  921, .  ConPpr  312/67  1001;  101 

3/62  I7th  Vi  100’;  101’,  Rails  A  Navieations:  Cred  F  5/65  102  104 

185:3/63  I8th  V)  101  '01?;  AlgomCH  5/.59  131 '4  134  Cred  F  41;/70  100?; 

-  -  9th  V)  ion  100’,  Can  ^  3',/57  M  *  Dom  Tar  5/67  103',  105 

Do  4/66  S9  .  DmTex  .11;/d9  9)',  97 


Burns  4/83  98'/,  .  . 

C  Brew  3l;/67  97 
Do  4/69  100 
Do  4?;/79  105',  107 

•  C  Can  3?;/70  U-.',  97',; 

•  CChem  51,/7I  971,  99 
CCclanes  3/62  90';  931; 

•  CanOil  3';/62  94',  ... 

Do  5/72  102?,  104 
Do  4',2/67  99 

-  CWLumb  4/62  1001,  ... 

•  Cocksh  41,/65  96?« . 

•  Col  Cel  4 ’,'2/65  99  101 

Do  5/66  99i;i011', 

-  ConPpr  31,/67  1001;  1011, 

Cred  F  5/65  102  104 


4..306  Hollinger  16  00  15.62  15  73 

1.3,200  Horn  Y  K  .18  .15  17 


85  500  Sil  Sid  .75  75  75 

043;  3.779  Siscoc  40  .39  ,40 

no'*  500:Starrat(  II*;  .11*;  II 

'a,  4„5nOStrelov  OR  OR  .08 

«  17.1.50  Stp  Rock  8.0ft  7.50  7.80 

7?,,1  .500  Sturgeon  .14',  .14';  ,14'; 

■ofit"i  12.000  Slid  Cont  .17  15',  13', 

^  200,979  .Sullivan  .3.4  0  2.23  3  .30 

'??  4.974  Surf  Inlet  12  .11'-  " 

2.800  Svlvanite  1.15  1.10  MO 

-i",-'  18,2,30  Teck-Hugh  2.20  2.05  2,05 

' :  ’  .3,625  Thom  Lund  .14';  .14';  14 

"  8.100  Tombil!  .45  .40  42 

6.200  Torhrit  1  55  1..50  1.55 

''I  7.000  Trans  Res  ..34  .31  .33 

18,000  Tun-rsten  .21  .19  19 

’  8..33nU  Mining  .19  .17  .17 

,  ’  j  4.3.885  U  A.shc^tos  4,05  .3.75  .3.91) 

440  Un  Kono  6.6.5  6 .50  6.65 

''e  2  2,9.50  U  Montaubn  28';  .27  .27 

eft  I  8.0,30  Up p  Can  1.04  1.01  1.02 

7-’  i  .3.000  Van  Roi  .0.3*;  .0.3  .03 

.5., 340  Ventures  17.50  17.00  17  25 

ft;  ’  16.400  Violamac  18,5  1.61  1  82 

ft’  4.2,55  Waite  Am  13  00  12.00  12  67 

4,200'Wccdon  Pvr  2.3  22  22 


MO  MO 
2.05  2,05 

.14';  .14'’, 

.40  42', 

1..50  1.55 


2,100  Hoyle 
5.000  Hugh  Pam 


2.30  2.20  2..30 

.30  .28  .28' 


35,725  Inspiration  2.40  2.15  2  25 

8.500  Jacknife  .05';  .05',  .05 


1..50O  Weku-ko 
4.950  W  Tuncst 
.3..5nn  Wiltsey 
.3. soft  Winchester 
4,000  Win  ora 
O.lRO'Wr  H.ire 


1,500  Jack  Waite  .08';  .08',  .031,1  3*200  Yale  t.ead 


5,614  Jaculct  .03  .07';  .03 

102.4.52  JcMicor  .24  .18  .2.3 

6.500  .loburke  .10';  .10  .10 

9. .500  Joliet  .37  .35  .37 

10.000  Jonsmith  .28  .22  .22 

13I..506  Kayrand  .11’;  .10  .11' 

-7.500  Kenville  .05',  .05';  .0.5' 

2,345  Kerr  Add  18.25  18.00  16.00 

5.500  Kevbovcon  .09’,  09  .09 

500Kevmet  62  .62  .62 

1,600  Kirk  Mud  70  69  .69 


06  05'  .-,  05  > 

.08  07';  .08 

1.68  1  64  1.65 

.35  ..31  .32 

.06';  ORi;  .06'i 

L.3.5  L.31  13.8 


.3.000  Yellorex  .06';  06';  .06' 

4.. 5.50'Yk  Bear  L.3.5  L.31  13.8 

.5..5.8.8  Yukeno  14  .13  .13 

12,200Zcnmac  18  .15  .17 

CURB 

1.935  Blllolo  6.25  5.90  6.25 

200Cnast  Cop  1.15  MO  1.15 

1.413  Pato  4.00  3  9.5  4.00 

1..  5.50  Pend  Ore  5  .50  5.45  5. .50 

9.900  Yukon  Con  .54  .,52' i  53 


5.1  4')',  49',  491 


1.86  1.00 
2.01  .60 


60  .40  -IO  Dom  Tar 

6  6:;  100  1.00  Do.  Pit. 

07d  .60  ,30  Dom.  Textile 

2.50d  7.00  5.23  Do  Prf. 


ft’-  8  2  12' 

18',  :i.2  24* 

20  1.0  41 


ir,  n»4  5.935  i 

24',  24’,  840, 

41  41  lO  l  I 

8’,  3.650 


2..8.9  1.20 

1.35 


1 .02  55 

1.47  l.aOt 
4.31  1.00 

1.53  1.00 

1.65  02'; 

.90  .40 

t  il  .  " 

41  1.04 

2  08  1  60' 
1.92  1.50 


5.23  Do  Prf.  i  142  1.38 

Dom.  Woolens  3.50  2,00 

Don  l  A  Mudge  40  35 

Do  B  Prf.  2';]  I 

60  Donohue  21’,  15 


2-'  20',  4.3  23',  27  2.'. 

'  7’;  6  5.9  6’;  6’,  6?, 

1142  1.38',  4.9  140',  140’,  140', 

3.50  2,00  I  . 


4. .50  Do  I. St  JIM 

2.25  Do.  2nd  1  6.3 

.40  Pres  .Metal  1  1.'; 
2.00  Price  Bros  ’  ,33 

I  00  Do.  Prf  '  iOO 

.50  Prov,  Trans  '  16 

.60  Quebec  Power  I  25 

45  Que,  Tclcphoncl  33 

..501-  Quintc  Milk  A  9 

20  Do  E  360 


.55)  REITMANS 

Riveiside  Silk 
Do.  B 

.30  Robertson  Mfg. 
1.50  Do  Prf. 


32.54  4.25  2.121',  Do  Prf. 

27  26  .1.3  Rovalite 

1  36  1  00  .50  Russell  Indus. 

31.32  4,25  4.25  SAGUENAY 

4.74  2.00  1..50  St.  Law  Corp. 

1.26  1.00  .50  Sangamo 

2.07  1  on;  .40  Sarnia  Bridge 

1  17  -in  ,20  Scarfe  Co 

1  30  1  40  .50  Scythes 

2  26  1.45.  .PO  S'hawinigao 

11  91  2  00  2  00  Do.  A.  Pfr. 

11.91  2.25  2.25  Do.  B  Pfr. 


,  ,26  ’.6  34’;  33’,  :!4',  4.230 

40  .3.5  .-,3  391,  .IR’,  39',  1.255 

1  IM  lOft  5  3  114  1  14  114  30 

I  63  ,  50';  4.9  6.')  62’,  6.3  125 

'  '  7  1.3  3?;  11?;  6,925 

’  .33’,  31’,  ,5.3  33’;  37',  33’,  5.43.5 

;  iOO',  92  4,1  100',  100',  KiO',  75 

1.3  6.5'  16  151,  16  930 

211,  4.8  2.)',  25’,  25'-  600 


..  .  .r-  Do  4/66  99 

I  Uum.  buvt.  Guar.; 

CNR  3/54-59  99’;  100’;,  Utilities: 

'  R°  03^ /«*'”’  221''  ‘''’ft*"''*  1*21; 

R"  21./b9-71  961,  97', ,  Do  .3'',/73  951, 


DrydenP  4/65  951, 

Do  51,/66  ICZ  . 

EBEddv  4?4/69  101'/, 
FedGr'n  4/64  96’; 

’  ’  G  MAC  4/64  1001,101’, 
.  G  MAC  4’;/69  10.3?;  105', 


CALGARY  OIL  QUOTATIONS 


Do  3’,/7,-74  .05',  10«',|  go  i'^/M  1^;*  106^,  ' 

•*?%«?  Imp  Tob  Im  93''“  I  Altex  .36 


11  91  2  00  2  00  Do.  A.  Pfr. 

11.91  2.25  2.25  Do.  B  Pfr. 

4.24  1,25)  1.30:  Sherwin  Wms 

34.54  7.09  5.25  Do.  Prf, 

2.43  1.40)  60  Sicks  Brew. 


Dow  Breweries  I  25’,  18 


21’,  15',  6.0  21',  19?;  21',  4,515  'f9?  2.00  1,00 


63)  Do.  V.T. 

50  Silknit 
00  Do.  Prf. 


.  E  KOOTENAY  5  50  2.05  | 

Do.  Prf.  66  50  1 

Eastern  Steel  6  50  4.35 

.40)  Easy  Wash.  ]  6’,  5'; 

.50  Economic  Inv.  1  .3i  25 

.50  Eddy  Paper  ■  26  22 

.50  Electrolux  ,  11',  9',, 

Empire  Bras.s  I 

.30  Enamel  A  Heat  18  7', 

.  r  ..01. -  Lite  23  20 

78  Estabrooks  1  23',  19', 

75  FA.M.  PLAYERS  24',  19  . 

.75  Fanny  Farmer  1  23  23 


5',  10.0  . 

25  5.0  29’;  29';  29'; 

22  4  0  25  25  25 

9',,  9  1  10’,  101,  10', 


6 .3  24  23',  24  .3,28,7 

6.9  22  21’,  21’.,  1,240  I 


2.95  1.25  .50  Simon  A  Sons 

29.C1  5.00  2.50  Do.  Prf. 

94  .50  .25  Simpsons 

1.90  .60  .45  Slater  (New) 

2.92  I.)0  .80  Southam 

2.11  1.75  1.45  So.  Can.  Powe 

7  00  6.30)  4  50  Do.  Prf. 

3  23  100  1.25)  Stand.  Paving 

i3  40  .35  Stand  Radio 

2. .30  69  .4.7  Stanley  Brock 

8,8  40  .30  Do.  B 

•>  1.)  pot  70  siedmar  Bros. 

3  8)  7.5  1.05  Steel  of  Can. 


1  15’, 

"  f 

15 

8 

3i; 

15 

13’; 

2.9 

41 

'  1:1; 

41 

IC’,; 

7.0 

15% 

14 

6.9 

1  .38 

22’; 

,3.1 

1  90 

70 

4.7' 

'  Ii1'2 

'O’, 

2.1 

!  20 

15 

(5 

1  in.^’B 

98% 

4.2 

52 

1  I6I; 

17% 

6.3 

151, 

M 

r.a 

n 

6.3 

1  18 
:  48  i 

16’; 

;!3', 

3,1 

I  ,V> 

44% 

4.0 

1  54 

49% 

4.3 

,  15 

23 

4.7 

1  145  1 

1.30'; 

» 

I  28  ■ 

!>1J  , 

5.1 

1  2,1 

11 J  , 

5.4 

f  19?; 

17 

5.8! 

1  34 12 

34 

5  8 

(  If; 

9i; 

0..1 

1  '® 

9 

4.5 

17 

1 11V 

7.3 

1  ICO 

91 

5.0 

21'; 

14% 

2.6 

1  14’,! 

14?;' 

4.0; 

.34 

29 

4,7 

40 

32 1', 

5.0' 

,  138  ' 

125 

.5  3 

1  2')'; 

20'; 

6.5 

I”; 

6I; 

4.9 

71'8 

fili 

8  2 

6 

5 

6.6 

21 

18% 

4.6 

•36  , 

29 

3.7 

Pruvincials 

BC  3/60 

.vInH  3',.'  '4  99’;  100?;  Do  3?4/68  99?;  Imp  "Tob  3/70  93  * 

Man  .3/68  96i;  ..  Do  3';/75  96  ‘  °  5,,>73  ,02 

Do  4/69  1(,4  .  Do  4’;/79  1031',  1051;  ‘  no  5i'i/74  102 

Do  41, /70  105’, .  BC  El  4?;/‘72  104  1051;  irvincO  5'';/67  102*3 

Dn  QU?  2^' .  mIpLM  3?;/63  97  '* 

Do  2'^4/b7  91%  •••  Can  El  4/68  9S  Massev  n/Sfi  9*’*^ 

Do  3’;/70  ItO  101  GatPwr  3i;/70  95  . .  Do  ^  5/67  101 

Do  4',/69  10,3?;  104?;  GLPow  3'/,/69  951',  981',  vi^oi]  3/7,  9014 

Do  41a/69  105  106  Do  4'/,/69  99  101',',  8 '8/69  98' 

«1i  SiRvyJA'*4/67  951', 


(riosinc  quotations  June  28,  10.84) 
(Supplied  by  James  Richardson  A  Sons  Lid.) 


4’;^79  Zv2 1051;  1“  iwi; ' 

7i'*/?2  '2ii-  IfvingO  51',/67  1021i  1041,  |  ®'*  ' 

^  'a/ca  ok  '' MapLM  3?;/63  97  C  MiM  235  24! 


.8.8  IFcd  P.  .875  .185  Lib  P  215  220  iShare  7  H 

.38  IFrech’d  5  6  Led  Cal  22  24  'Sunset  28  .80 

27  iGas  .18  45  NBrD  235  245  |SP£'”’*'’  20 

5  (Grease  .3  5  |Okalta  140  1.50  *85  ^5 

245  jHighw  10',  14  Pac  P  750  800  Vulcan  2,8  3.8 


Massey  3/66  92',;  951',  DelRio  1.30  140  Jet  II  12  (Renfrew  7 

Do  5/67  101  1021;  Em  jay  .8  51',  Jupit’r  160  170  i  Reality  .3 


8  Warner  9 
31,  (West  P.  .30 


46',  46’;  3,205 

491,  49',  ,525 


.  Ntld  3‘,/57  99  LStLPr  3?;/65  941i 

Do  3/58  931;  .  McLPr  3/69  92'/,  9S 

Do  4’;/64  104’,  105?;  Mar  El  4'/2/56  99li 

K,o '  Do  3?;/65  100  tMex  Lt  5/75  78  81 

10.)  I  NS  31,/65  93';  NfldLP  31'4/65  941',  .  . 

;  Do  2’;/66  931,  94’,  Do  5/72  103 

1,7,-io  Do  3?;/70  102  103  NorQP  4'/2/67  981', 

83ft  I  Do4';'69  104’;  10.5’;  IPwrCp  Sli/Ol  95 

.  Ont  H  3/64  981,  991',  Que  Pwr  3/62  95  96 

,  Do  312/79  99’.,  10fl’;'shaw’gan  3/61  97  99 

1  9.,i)  I  Do  4/67  1041;  .  Do  31'2/7.3  93 

Do  4',/67  106  107  I  Do  .7/71  94 

Do  4',/69  106'',  107',!  Do  .31',/73  98 

•  •  ,Ont  4/59-61  104  St  M  Pr  3'',/70  94  96 

?.,/.-!  5"  -3/62-63  981;  99',:WinnEl  3’;/77  99  101 

.3.20.)  Do  4/68  105  106  I  Do  4/71101?;  . 

•’25  Do  3/70  96';  97', 

335  Do  2',/62  102  i  Real  Estates: 


931,  941,  Do  5/72  103 
102  103  NorQP  4'/2/67  981', 

104’;  105’;  IPwrCp  31'2/67  95 
981,  99i;  QuePwr  3/62  95 


Sask  Pipe  5/72  100 
Simps  4?;/73  103  108 

Simp  S  4?;/73  103',;  1051; 
Do  41',/79  102  10.31; 


Free  Market  Rates  of  Non-Cotnmerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.XPRESSED  IN  TERMS 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Official  —  Market  Prices  — 
Quotation  „ 


Ont  4/59-61  104  St  M  Pr  3';/70  94  96  ••  AUSTRIAN  BLOCKED  ACCOUNT 

Do  .3/62-63  981;  99',  WinnEl  3’;/77  99  101  Convertibles:  BELGIUM  (per  100  francs)  . 

Do  4/68  105  106  I  Do  4/71101?;  .  Abitibi  4i;/6MC61'a .  BRAZIL  (per  100  cruzeiros)  . 

Do  3/70  96';  97',  AiaxPcte  5/62  93  95  CHILE  (per  100  pesos)  . 

Do  2*2/62  102  I  Real  Estates:  Ba  Oil  .3'/2/6M2,3  127  COLOMBIA  (per  100  pesos.)  . 

Do  4/72  1051,  106',' AlexBldg  6/62  1061; .  BA  Oil  3i;/62  106'/,  1091',  DENMARK  (per  lOO  kroner)  . 

PEI  2?;/62  94',  .  (Balfour  4/63  78'/, .  BCForcst  3/62  102  103',;  EGYPT  (per  I  pound)  . 

Do  3/6.1  9.53;  .  ..  DomSqu  4/59  99  ....  Braz  Tr  4'/,/72  861',.  EGYPTIAN  EXPORT  POUNDS  ... 

Do  4/64  102  Eaton  R  3',',/68  96', i  Can  S  Oil  3/61  861;  911',  FINLAND  (markkaa  per  US  $1)  . 


I  Do  3/6.1 

1  Do  4/64 
Do  41',/67 
'PofQ  3>/,/57 
I  Do  3/59 


. .  DomSqu  4/59  99 
.  .  Eaton  R  3',',/68  9614 


_  . .  Do  5/73  104  1051,  CBrew  4i;/6M13i;  116  FRANCE  (francs  per  US  $1) 

991,  ....  Glen  Inv  5/59  1291',  .  ..  CPR  3l;/66  991,  101  GERMANY  (W.  Zone)  (per  100 

991,  Hotel  LaS  5/65  7414  ....  Do  4/69  1031',  105",  Deutschmarks) 

1(4)  101  LdNelson  4/67  811',  _  Cockshut  5/63  991',  GERMAN  Sperrmarks  deposited 

96  97  MAplst  4'/,/64  991,  ....  DomTex  4/66  95'/,  971',  HOLLAND  (per  ICO  guilders)  . 

194  Morgan  3i;/67  911i  ....  Dosco  4/Sl  96  9814  HONG  KONG  (per  100  dollars) 

991',  lOfti;  .  .  GenPet  4i;/65  96  98'/,  INDIA  (per  100  rupees)  . 

08  99  Industrials:  Kroy  5/67  96  98'.  ISRAEL  (per  1  pound)  . 

104  Abitibi  3'/,/67  98  New  Sup  5/64  P51',  9814  ITALY  (lire  per  US  $1)  . 

97?;  Alumin  314/71  9814  100  Pjvr  Co  414 /68  1J2  .  ...  JAPAN  (yen  per  US  $1)  . 

96?;  .  Alumin  412/73  103  1051', i Smjcrle.-I  4 ' 7(i  163'/,  10.81;  NORWAY  (per  100  kroner) 

93  ...  Barvue  5/56  96  08  |  Trad  F  4?; /69  106  113  PAKISTAN  (per  lOO  rupees)  . 

97’;  Br’ndHcn  4/61  80  .  TrEmpO  5/66  9.8'/,  PORTUGAL  (per  100  escudos) 

931,  .  .  Do  5/63  82  .....I  Do  51'2/67  98  SOUTH  AFRICA  (per  I  pound) 

98  I  BCForcst  4/66  9414  _ (Wain  P  6/69  99  101  SPAIN  (per  100  pesetas)  . 

9'i'',  971,1  Do  414/66  100  ...  WCBrew  .8/67  108',,  111  SWEDEN  (per  lOO  kronor)  _ 


Glen  Inv  5/59  12914 
Hotel  LaS  5/65  7414 


93  95  .30  Do  4/62 

18 1;  18?;  2,050  QueHv  3/60 

.  Do  31',/74 

.33?;  .34  4  03  Do  4/62 

.33?;  33?;  150  QMC  2?;/57 

138  12.3  ;!0  Do  3/62 

2314  2.31;  855  Do  .'5/72 

10  10  no  Do  3';/66 


Do  314/60  1(4)  101  LdNelson  4/67  811', 
Do  3/69  96  97  MAplst  4',',/64  991, 


4.6  21  20?;  21 

3.7  3,)';  .141,  3.8 


Do  .3/72 
Do  3';/6B 
Do  3';/72 
Sask  3i;62 
Do  .3';/72 
Do  .3',/68 


104 

991',  lOfti; 
98  99 

104 
97?; 

96?; 

93 

97’; 


Morgan  3i;/67  91 1i 
Industrials: 
Abitibi  31',/67  98 


iBowNf  314/68  94?; 


I 'TrEmpO  5/66  9.8',',  PORTUGAL  (per  100  escudos)  . 

I  Do  5','2/67  98  .SOUTH  AFRICA  (per  I  pound) 

(Wain  P  6/69  99  101  SPAIN  (per  100  pesetas)  . 

'  WCBrew  .8/67  108',,  111  SWEDEN  (per  lOO  ki'onor)  _ 


I  t  Pay.  Can.  N.K  &  Ldn  (URUGUAY  (per  100  pesos) 


Official 

—  Market  Prices  — 

Rate 

Bid 

Offered 

U.S,  $  7,14 

3.80 

4.05 

2.24 

2.02 

2.08 

3.8 16 

3.80 

.3.95 

.3.40 

.3.60 

2.00 

1,97 

2.00 

5.405 

1  75 

1,8.5 

.80 

.26 

.36 

51  .;>8 

.34 

..38 

14,478 

1.3.20 

14. .50 

2.87 

2.30 

2.50 

2.69 

2.71 

FMK.2,3o!oO 

.380 

S60 

frs.  350.00 

.37.1 

363 

23.809 

23.15 

23.90 

22.70 

22.90 

26  .315 

24..)0 

26,30 

17.50 

17.00 

17.50 

21.00 

19.00 

20.00 

1.40 

40 

.30 

lire  624.75 

640 

625 

yen  360.00 

420 

410 

14.00 

11.75 

12.90 

.30.225 

15.00 

15. .50 

.3.478 

3.40 

3.30 

Sees 


(Continued  from  Page  1> _ 

A  similar  note  was  sounded  by 


the  free  flow  of  money  that  be-|place,  will  NOT  be  accomadated.  velopments  of  private  enterprise!  the  Prime  Minister  will  see  fit  and  regard  Canadian  capacity  as  in  both  on-site  and  transportation j 
comes  necessary  every  two  years  Automatic  refusal  will  be  given  have  made  us  the  wonder  and  to  fill  the  vacancies.  The  pre-  an  integral  and  continuing  part  of  labour.  In  Europe  and  the  rest  of| 


at  about  this  time. 


limmediately  to  those  who  worked 'envy  of  the  world.  The  taxes  upon;  sent  standing  of  the  Upper  jU  S-  supply. 


Ottawa  is  watching  carefully  on  the  sneak  in  Montreal,  because  the  profits  of  our  burgeoningj  House  is 
Premier  Leslie  M.  Frost  of  On-|for  signs  of  a  worsening  or  im-  they  broke  the  Ontario  regulation , post-vvar  industry  have  enabled  Liberals 

tario,  a  province  which  is  notiprovement  in  foreign  affairs,  and;  which  stated  that  they  must  ad- j  government  to  set  up  a  welfare  Conservatives 

directly  affected  by  the  pipeline! is  not  taking  too  much  stock  in; vise  the  OSC  of  any  change  in  program  which  it  boasts  is  the  Vacancies 

decision.  “I  am  sick  and  tired  of  the  highflown  oratory  to  which  their  employment.  The  others  will  most  elaborate  in  all  the  world, 
stalling  and  bickering  on  deals  this  and  other  capitals  are  sub-  be  told  of  the  offences  which  the  Yet.  our  Socialists  still  cry  out 
with  the  United  States,”  said  jected  from  time  to  time.  OSC  knew  were  being  committed  against  the  evils  of  profit.  j 
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!y  as  in  both  on-site  and  transportation  |c  L  \A/||.|Jji.-|  |||f| 
irt  of  labour.  In  Europe  and  the  rest  of;»"®*^  VVIIlUiny  Up 

the  world,  this  factor  would  prob-^Q^  Pressed  Metals 


lu.S-  supply.  the  world,  this  factor  would  prob-'QI  ProSSOn  MetdlS 

j  Canadian  Potential  Big  ably  have  much  le.ss  influence  so  j 

j  Canadian  output  in  1953»  stood 'that  aluminum  for  construction!  Metal?  of 

lat  546,000  short  tons  against  the'purposes  will  lag  behind  the  pare  .\rnerira  inr.,  it  is  announced  ha’'* 
I  two  making  up  about  65  per  cent  set  in  the  United  States  and  Can-  been  authorir.ed  by  directors  to 
,  „  , .  ,  .  I  linve.'tigate  and  determine  the  best 

of  the  world  supply.  American  ada,  L-ethods  of  sellina  or  disno^ms  of 


production  of  1,250.000  tons.  With; 


The  Newer  Prospects 


methods  of  selling  or  disposing  of 
the  assets  of  the  corporation.” 


Premier  Frost.  “All  we  have  had  It  is  realized,  of  course,  that  the  while  under  license  here  pre- 
Is  trouble.  During  the  war  years,l”'sjor  decisions  about  business,  Iviously;  and  since  they  have  since 
when  natural  gas  was  in  short  I  industry  are  still  writ-  proved  they  can  make  a  living  in 

supply  in  southwestern  Ontario, 't®n  elsewhere  than  in  Ottawa,  But  other  fields,  they  will  be  asked  to 
wc  lifld  8ll  kinds  of  trouble  try*  much  is  sdmittGr^.  st3y  out  of  the  promotionHl  field 

ing  to  get  a  little  gas  from  much jaltogether  by  adopting  this 


gainst  the  evils  of  profit  i  Taking  the  vacancies  alphabeti-  the  addition  of  Kitimat  and  otherl  In  addition  to  the  two  Iong-|  Reason  for  the  decision  is  seated 

I  ,  i  1  1-  I-  J  Cl  ^  to  the  lo«}5  of  sunst^ntiai  orders 

;  cally,  Manitoba  has  two.  Of  {sources.  Canadian  output  is  pre-  established  uses  of  aluminum  — fmm  Ford  Motor  Co.  and 

The  great  forward  surge  of  these  one  is  a  Roman  Catholic  {dieted  by  Aluminium  Ltd.  auth- ' household  and  aircraft  (which  are  c'v.pvrolet  division  of  General 


resources. 

No  one  in  Canada  discounts  the 
tremendous  contribution  made 
by  the  United  States  to  the  Cana¬ 
dian  economy  through  investment 
snd  purchases,  but  many  impor- 


in  fact,  there  should  now  be  an  livelihood. 


upturn  of  at  least  recognizable 
proportions;  1 

Ontario 

(Continued  from  Page  1) 


Will  Refuse  Lirenses  j 

Furthermore,  the  OSC  will  de¬ 
finitely  refuse  licenses  to  opera-; 
tors  in  Montreal  whose  business 
tactics  in  Quebec  have  not  been  i 
all  that  is  required  and  who,  if, 


Jnite*^  IILVwrtrrto7o'"ooriof’’a'dipTn  the  ecoWmy^n"  the 'method' of  refusal,  ThT  OSC  needed  greater  profit  is  to  an  Irish  Catholic,  one  is  |  ture  date,  Canadas  capacity  would  including  the  big  item  of  irrigation  ^ppp^,  ..pp^fp^ 

jniiea  aiates.  we  try  to  co-oper-  months  of  tho  vpar  thera  honro  thp  u„vprnr„p„..  ho  Productive  for  a  French  Catholic,  and  the  ibe  boosted  to  about  1  million  tons,  (equipment.  (2)  Packaging  and  19.5.5  we  called  your  attention  to 

half;'accused  of  depiSg  I’man  of  his  ^-iliti®-d®quate  to  the  demands;  third  is  tor  a  Protestant.  There  New  potential  capacity  in  thelCanning.  ,3,  ^ectncai,  ,4.  Build- ^of  the 

.anadians  can  develop  their  own  - -  - -  -  ,  .of  a  highly  dynamic  economy.;  has  been  quite  a  race  here  for  remainder  of  the  free  world  mg  and  (0)  Other  transportation  making  similar  rhangeii 

Government,  too.  needed  fte|  one  of  t'ne  hallowed  spots  but,  centres  around  developments  in  j— automobiles,  rail,  etc.  I  m  new  models, 

taxes  on  profit  to  meet  the  many^  so  far.  ifs  a  dead  heat.  Africa.  A  project  of  the  French  Canning  Very  Important  L  ’’a  clTa^i-ia^'’ 1955 


taxes  on  profit  to  meet  the  many  so  far.  ifs  a  dead  heat.  Africa.  J 

social  and  other  obligations  it  {  In  Newfoundland  there  is  !at  Edea 
had  assumed.  |  one  vacancy  for  a  Catholic.  I. (Africa  is 

But  a  point  has  now  been  reach-,  Nova  Scotia  has  three  gaps.  Ition,  and 


in  new  models. 

Africa.  A  project  of  the  French  I  Canning  Very  Important  1^!,? 

at  Edea  in  French  Equatorial|  Of  these  five  markets  "'here  jmnrSpl  a.s  to  plirninafe  all  our  parf«, 
.(Africa  is  believed  near  consumma-  the  demand  is  only  nascent  at  the  nhich  means  a  further  serious  loss 
tion,  and  this  would  provide  40,000  momerf.  possibly  the  field  of  can- 


ed  where  the  market  will  no  Two  are  for  Protestants  and  itons.  not  a  big  addition  to  worldlniug  is  the  most  exciting. 


rc]p1  bupinp??  tbp  further 


lant  sections  of  Canadian  industry -  "  - '  ^  ,,  ,  ,  ^  I  longer  yield  profit  on  the  same  one  is  for  a  Roman  Catholic  Isunniv  Aluminium  Ltd  and  al  In  1953,  both  production  and  n{  volume  caii.^ed  by  the  lower 

.v.bl„,rr,co„W„n,o,.p„,.!brol.„a..  .a  ,  wbol..  J”  ,Sc„„„b,  „e„,,  McCullocb  b.v,  pi.™  ,„Unsump.,op  o,  t,„.p,.„  .'bod 


fic  events  which  cost  them  dearly.  why: 


eight  years.  It  is  well  to  remem-|  who  has  served  Pietdu  long  and  ia  smelter  on  the  Volta  river  onjat  roughly  6  million  short  tons. 


.w  ........  ,  .  her  of  Canada’s  hit>£»ps(  nrnmn-,  — .  .  vv,.,j  lieu-  ocivtu  luii^  Biiu  ;a  smeiier  on  tne  voiia  river  on|  =  ‘-  ..........  ....... . 

Canadian  lumbermen  still  re-j  Before  the  Ontario  ban  on  sell-  ■  f  ^  ber  in  this  connection  that,  before;  well  and  who  has  won  five  ijhe  Gold  Coast  but  this  project  isi'Yin  plate  is.  of  course,  over  95 

aember  how  their  profitable  U.S.  was  imposed  the  come  un  ei  t  is  {here  can  be  profit,  goods  must,  elections  in  a  row  is  regarded  Iquite  a  way  from  realization  iP®^'  steel,  so  that  the  price 


as  a  logical  choice.  A  power  !  Only  Austria  and  Norw'ay  have 'and  supply  of  steel  is  the  deter- 


......u.,.  ..v/Yv  ^  .  headine  as  do  a  mimhpr  nf  thp  -  -  —  -  —  ...  „  ....y  .j  .cgaiucu  quite  a  way  irom  realization,  ....y..  ...  .....  , - - 

merican  market  was  wiped  out  often  found  itself  stumped  p  '  •  th  <;t  i  produced  and  sold.  Many  goods  as  a  logical  choice.  A  power  j  Only  Austria  and  Norw'ay  have  and  supply  of  steel  is  the  deter- 

blmost  overnight  in  the  early  I  while  it  knew  that  cer- t"®  St.  James-  being  sold  today  becausej  in  his  part  of  the  world  and  a  {available  cheap  power  for  ex-'minant  of  use  today).  Of  this  « 

^930’s  by  the  tariff  action  of  Con-r®*"  brokers  and  salesmen  were|  °  ''®  er  roo  e  ■  their  costs  make  their  prices  un-j  strong  silent  worker  in  Ot-  Ipanding  primary  production.  Asjmillion  tons,  about  4  million  was 


gress.  Canadian  fishermen  regulations  ®on-|Pu^®-  ^  few  cases  in  point  are;  !  g^ceptghie  to  the  consumer.  The;  tawa.  chances  are  that  Henry  | for  Norway,  which  alone  will 'used  for  making  tm  cans,  the  ^ 

today  apprehensive  over  tariff  ^®'^^  was  dfi-  ormei  ote  manager,  consumer,  both  here  and  abroad, j  McCulloch’s  name  will  have  to  have  surplus  supplies  of  alum-!balance  going  into  such  things  asjthe  acquisition  hy  mmnany  of 

iction  on  ground  fillets  entering  obtain.  The  feeling  was.ourren  y  operating  in  .Montreal,  has  stopped  buying  many  of  ourl  be  considered  in  any  review.  inum,  there  exist  available  powpr'toys.  cooking  utensils  and  the '  the  remamina  outstanding  shares 

the  US.  Base  metal  miners  in  expected  who  IS  known  to  be  financed  by  p, because  he  can  get:  Ontario  has  two  vacancies,  which'  ultimately  could  providejltke.  |  ^VX^L-rrm^ac^dX' vnth 

Canada  are  worried  by  the  threat  cancel-  ^strong  promotional  group  out  of  equivalent  or  better  quality  else-  one  RC  and  one  Protestant.  some  75,000  tons  of  exportable  Against  this,  figure  of  4  m.illion ;  the  offer  of  Canadian  Interna- 


h.-.ve  a  definite  effert  upon  com¬ 
pany’s  future  operations” 

CIP  Acquires  Bolonee 
Comm'l  Alcohol  Stock 

Announeement  is  rnadf  hy  V. 
F  .lohpson.  president  of  Cana¬ 
dian  International  Panor  Co.  of 
the  acquisition  h,v  rornpan,/  of 


of  import  restrictions  and  tariff 


ling  licenses  and  depriving  per-  Toronto  and  who  is  sending  out  where  at  a  low 


When  Senator  Donnelly  died  six  ingot. 


sons  of  their  livelihoods,  on  suspi-  extremely  large  quantit.es  of  ex-i  q-be  socialist  would  meet  our,  years  ago  at  Pinkerton.  Ontario. 


on  lead  and  zinc  whose  production  .  ,  „  ’  ,  „onci,-o 

cion  alone.  Hence,  licence  cancel-  P®^®*'®  literatuie. 


Future  Demand  Enormous 


Itons.  world  production  of  alum- 1  tional. 

|.  „  in.,  11  Comm®rriaI  .Mrohni?  manufar- 

inum  in  19a3  was  only  2.6  million!,,,,.^, 


Iw’as  developed  originally  because  - . . .  i"  \ 'present  problem  by  destroying  the  i  one  of  the  la.st  of  the  Borden  :  Looking  at  the  worl 

of  the  insistence  of  the  American  '  ®  ^®w.  ,  'b  A  formei  nei^spaper  wo-  system  of  free  enterprise  based,  appointees  expired.  He  has  not  {there  appears  to  be  a  tig! 

market  Canadian  farmers  have  '’®”  the  ,  ®"’  " ®  Ijcejise  on  profit.  In  advocating  that|b€en  replaced.  Nor  has  there  {situation  in  the  offing,  pi 

smarted  for  some  time  over  re-  ^®^  per-sonal  fm-^  course,  our  socialists  are  blind  to,  been  any  appointment  after  the  Lf  course,  that  demand  < 

fupal  of  Congro.=^.‘!  to  rni^e  thr  salesmen  statement  (submitted  tojthe  fact  that  destruction  of  frer  death  of  Senator  Robert  Glad-  'to  mount. 

bg,,.in-.9  on'7poTtation7"'dairv  77'^  a’dthorities)  would  not  enterprise  would  mean  the  end'  stone  of  Guelph.  The  guessing  I  on  this  score,  alumi 

...  ■  .'trictions  haven’t  been  so  severe  PP  under  scrutiny  before  of  the  traditional  Canadian  wav  here  is  that  Tom  Ross,  four  ithneiactc  haup  littlp  fpar 

.  and  where  it  has  been  (and  still  OSC.  In  fact,  there  have  been,  of  life  which  has  led  to  such  pro-'  times  winner  for  Hamilton  record  show*:  tha 

[ernaiional  agreement.  ^  _ „  ,  .  .  ,  ,  .  .  mmrtiainfe  in.  _  _ *  _  ,  ,  .  .  !  rr^^i  i _ .i..  i _ *  _  _-i  i 


Looking  al  the  world  scene  ttiat  if  tin  plate  were  toltnred  alroho].  .chpUar.  m^snesia, 

there  appears  to  be  a  tight  supply  i  be  replaced  tomorrow  by 


The  ban  on  selling  in  the  granted  a  license  profit.  In  advocating  that|  been  replaced.  Nor  has  there  situation  in  the  offin'2,  presuming. i**^'-”'*^*  f'XLsting  capacity  would  not! 

United  States  has  led  to  certain  Quebec,  whose  per.sonal  fin-'course,  our  socialists  are  blind  toj  been  any  appointment  after  the  Lf  course,  that  demand  continues  ®'’®f  ^O"’®  meeting  de- 1 

brokers,  promoters  and  salesmen  statement  (submitted  tojthe  fact  that  destruction  of  free  death  of  Senator  Robert  Glad-  'to  mount.  imand.  I 

migrating  to  Montreal,  where  re-  Q*J®bec  a-athorities)  would  not  enterprise  w’ould  mean  the  end'  stone  of  Guelph.  The  guessing  j  Qn  this  score  aluminum  en-i  There  are  a  few  of  the  usual; 


and  where  it  has  been  (and  still  J'*'-*-  ‘u®r®  uave  oeen  of  life  which  has  led  to  such  pro-;  times  winner  for  Hamilton  |  <pf,g  record  shows  that  in  thelfb»t  greatly  modifv  the  situation,' PQy 

is)  possible  to  telephone  to  the  complaints  in  Toronto  that  the  gress  and  prosperity,  and  which;  East,  has  the  best  chance  to  get  ifj  jy  years  the  metal  has  been  on;®  Pound  ot  aluminum  will  cover | 

US. A.  For  others  whose  bank  -attec’s  o'fice  has  been  indulging  has  preserved  for  them  their  rignt  this  Protestant  vacancy.  Behind  '{he  market,  demand  has  increa.^ed {the  same  area  ac  2.3  pounds  of  fin  made 
accounts  haven’t  been  too  strong  switching  operations  of  a  ser-  to  advocate  the  overthrow  of  the  scenes  he  has  worked  hard,  {roughly  lo'  per  cent  per  annum,  Then,  taking  into  considera-  l  td., 

the  line  of  least  resistance  was  mus  nature  (which  are  under  in-  capitalism.  '  In  Prince  Edward  Island  the  that  every  7  or  3  years  there  -'on  the  softer  nature  of  alum- 


t  I  Continued  from  Page  1)  the  line  of  least  resistance  was  mus  nature  (which  are  under  in- 

y  (his  year,  coirsuming  15.090  tons  followed:  existing  licenses  were  vestigation)  and  has  been  running 


I  late  Premier  Walter  Jones  has 


igain.sl  32,800  tons  in  thp  pciiod  allowed  to  lapse  and  other  fields  ttP  hotel  accounts  in  Montreall  Clearly  then,  the  profit  motive  to  be  replaced.  Chances  are  that  product 

lamiai.v-Mareh  of  la.-t  vrar.  of  useful  or  gainful  employment  under  a  name  other  than  her  own.  *®  uot  one  for  Canadians  to  aban-  Watson  MacNaught  would  take  {^j,  balance 

l  .S.  Situation  sought  and  found.  I  It  ®  been  a  tough  two  years  forj‘^°"-  Bather  should  existing  rigi-j  this  spot,  except  that  the  gov-  tjelieve  that  a  good 

Not  only  ha.'i  the  pattern  of|  R-rUtratlon,  Tut  50  n  e  I  Ontario  underwriters  and  pro-; ***  ^be  national  economy  be.  einment  finds  him  too  useful  either  eioforro^i 
bui  »''>  »  ““  >■'“  IruMui  =;’»'«'■-«  ^  “■'I'"  •»»  'K'  P™®’-'  'vh.rb  he  .s;  Ihi.  the  pe„. 

he  chan.se.s  do  not  follow  the'  of  both  of  these  =„.oortant  wav  Since  it  has  Canada  to  new  altv  for  competence  supply  situation,  or 

hifl.=  which  the  American  pri-  developments  has  been  to  reduce*"  an  important  way.  Since  it  has  prosperity  and  grea  -  ^  competence,  plumbed  by  the  su 

. . .  u„.  ..  hv  at  laact  50  no,,  nont  inta’  servcd  to  Weed  out  those  who  "®*g"*s  Of  prosperity  and  grea.-'  .5.  . 


of  course,  that  demand  continues  ®'’®r'  oome  clc.se  to  meeting  de-|ties  are  Inrated  at  Gatineau. 
!.  _  .  'manri  Que..  adjacent  to  mills  of  Cana- 

. to  mount.  i  TV,  »  .u  Jdian  International;  and  in  Mont- 

On  this  score,  aluminum  en-  There  are  a  fen-  of  the  usual, 

jthusiasts  have  little  fear.  {'wheels  within  wheels’,  of  course.!  - -  _  - - 

I  The  record  shows  that  in  the 'that  greatly  modifv  the  situation,' PqwC  1 1  RlVgr  CO- 
ifi.'ty  years  the  metal  ha?  been  on;^  pound  of  aluminum  will  cover  |  _  Announcement  is 

'the  market,  demand  ha^  increased '  same  area  ^9  2. 3  pounds  of  tin  n't;?dF  here  by  Powell  River  Co 

IrobShl,  10  per  cent  pe,  Then. 'ohm,  ,„io  co™,d.re.  I.H,.^  ih,_. 

!so  that  every  7  or  3  years  there  ’-be  softei  naMiie  of  alum-  rnilliori  corrugated  paper  hoard 
iis  a  doubling.  In  1953,  world  de-  t*’*’*"  which  will  require,  in  cer- icontainer  plan*  at  New  Westmin- 
{mand  and  production  were  more  '®***  cas®®.  thicker  gauges,  it  B.C  ■  ,u  v,  .  u  „  „ 

or  less  in  balance,  but  the  experts  "'°**1®*  f®ke  about  I'?  million  tons  |,^^,^pLnntainers  for  fimd  growers 
believe  that  a  good  deal  of  demand  "f  aluminum  to  do  the  job  of  4jin  the  Fraser  Valley  and  the  Oka- 

was  either  deferred  because  of  the  ,  "ffBion  tons  of  tin  plate,  hagan  ^  district,  will  employ  80 

_ _ 1..  _ _ _  _ 1- i  Aluminum  Now  rnmnetitive  pei.-ops. 


!  1-  nafirtnal  U  UCllCVC  Uldl  d  gUl-IU  Utidl  UGmana  -  "  ' 

Registrations  Cut  50  p.c.  '  Onta^o  underwriters  and  P*-°- was  either  deferred  because  of  the  "ffB'on  tons  of  tin  plate. 

The  sum  effect  of  both  of  these  "*°f®‘'s  but  it  has  been  ff**itf**b  L’ 7777  P^b*  supply  situation,  or  not  too  eagerly  {  Aluminum  Now  Competitive 

evelonments  has  haen  to  raHime  i"  a"  important  way:  Since  it  bas,  ally  for  competence.  plumbed  by  the  suppliers  for  the!  Tin  plate  enjoys  a  price  ad- 

served  to  weed  out  those  who  "  g  *s  oi  prosperity  ana  grea.-  reason  'vantage  over  aluminum  on  a 


supply  situation,  or  not  too  eagerly  | 
plumbed  by  the  suppliers  for  the! 


nary  .steel  indii.-hry  has  been  ex-  by  at  least  50  per  cent  the  total  out  mose  wno 

rieriencing.  There,  con.stnict  ion  number  of  registrations  filed  an-  been  hurting  the  business  „  ,  ,  „  mvioro  kL,-. 

,  V  **.5.  rrur,4.  +u«,,i  LaHada  has  enormous  resources,;  There  are  hen 

and  (’ontainri-5  ha\p  brpu  the  main  nually  with  the  Broker  Dealers’ ; ®  ti^i  e.  i-. 

u  ,  .  .  t.riii  ^,,4.  ,.,uvs^.,4 '  ootn  actual  ana  potential.  Canada  appointees,  one 

biilwaiks  in  the  first  quarter;  con-  Association  of  Ontario.  And,  in-  j  rx  i  I  a  ,4  r  n 


to  Quebec. 


same  reason.  aiuiuiULuii  un  s 

One  bas'is  for  thi5  belief  has  been  poundage  basis,  of  course. 


Canada  has  enormous  resources,;  There  are  here  three  French  uciaia  lux  uils  ueuei  ud.. 

x  theverv  s  t  rnn  cr  ^hrvw’in?  of  «prnnH  iHowevei*  v^hen  the  volume  a  n  sle 

){h  actual  and  potential.  Canada  appointees,  one  Irish  Catholic  very  siiong  sno^ung  ot  second- ^  ^ _  - 


Record  Drop  In 
Revenues  of  C.P.R. 


,  ,  . .  '.1.  ,  i-uu  OI  vmidrio.  ^na,  m-  A nH  thnc»  vhn  i  ba®  an  economic  and  political  sys-  and  one  Engli.^h  Protestant.  {'*' 

irurlion  consumption  is  actually  sofar  as  the  O'SC  (the  sunervisin®  question.  And  those  who  are  leit,;  ,  .  ,  ,  ,  ,  .  ,  ,  ,  Iti 

r  ,1  ,  ,  ,  superyisiHo  ,  ,  ,  ...  ,  item  which  has  already  demon-  There  is  one  big  scramble  for  1" 

ip  fractionally  while  coniaiiir-s  body  in  Ontario)  is  concerned,  an  and  who  have  an  important  Job;  ,u„  nncu  =nH  .rtTriP  mav  1“' 


ary  or  scrap  aluminum.  Tradi-'*^  brought  in.  along  wph  its  roro!-. 


ticmally.'Lh;  mdustr7‘'con;idei-s|‘«nes  such  as  freight  savings,  Xth7 


Bie  flown  only  2  per  cent  since  a  pffpctive  job  of  housecleaning  has  ‘o  do  in  the  financing  of  new  com-; 
riung  can  con.uimption  almost  completed.  The  undesirables  Panics,  may  now  begin  to  antici-' 

cffsel  a  decline  in  steel  for  mak-  formerly  caused  all  the  Pate  rosier  and  more  profitable 

ing  drums  and  barrels. 

Canada,  shipments  lo  the  con-  trouble  in  the  business  have  either  dajs  anead. 

tainer  indu.Ury  i.^  oft  rather  more  Montreal  or  they  quit  of  - 

at  66.900  tons  compared  with  76,-  ‘beir  own  accord.  The  better  type  f. 

300  tons  in  the  fir.-^t  quarter  of  of  broker  and  salesman  remains. 

1953.  Construction  demand  here  The  feeling  now  exists  that  (Conlii.ucd  from  Page  1) _ 

is  off  about  the  same  proportion  something  should  be  done,  and  US  dollar  therefore,’’  $2,080  and 

standing  al  8'1,200  ions  against  99.-  immediately,  to  help  those  who  that  makes  another  $80  to  payj 

700  tons  last  year.  i  still  remain  in  the  underwriting  U.S.  tax  on,  as  well  as  the  incre- 

Export  Data  Misleading  L^me  and  who  want  to  stay,  ment  of  $1,000. 

The  most  dramatic  ciiange  in  xhafs  why  the  word  is  so  strong  ❖  ❖  ❖ 

the  pattern  of  Canadian  consiim.o-  jhat  September  will  see  a  number  "*o*abzes  Mr.  Winkler’s 

tion  is  in  the  drop  ot  exporis  important,  changes  Canadian  intending 

from  57,700  ton^  to  only  6. 9(^0  tons.  .  ^  i  •  ?  -n  live  in  the  States  should  .?el}  all 

,  .  ,  in  Ontario  recnlntiors  wnirn  wit!  ,  .  ^  . 


!strated  its  ability  to  provide  the'  the  French  pos1s7nd  some  may  ‘bat  when  scrap  is  selling  above  { ®a-*®>'  opening  of  the  containeix  ®*-® /CP"’;*®:',®'  ® 

I  ^  ...  the  Drice  of  nrimarv  a  «horta':»p  i countries  today  derlmn  of  <32  from  figure  of 

I  good  life  for  her  people.  What  not  be  filled  for  quite  a  while.  Z  ^  *  ‘that  the  two  materials  como^te. for  May  nf  U.t  year. 

Canada  needs  now  is  more  people!  As  to  the  Irish  Catholic  .iob.  potentially  giea.ei  demand  i*  ■  7  (Working  pvppns^.*  .chn^ved  a  still 

to  help  develop  her  profit-making!  that’s  to  replace  the  late  Billy  ind'icated.  Although  nothing  ap-  ®  ***®' 5'  ®*'^  ®*®  '*  ®  'y*®  .creator  drnp.  heme  (4o'.  n  5.57^2.- 

es.  and  to  share  the!  Hushion.  There  are  no  lack  of  P*^o®®bing  the  spread  which  ®xv *'’®‘ ®  7'®‘"  B^uc  can  979  at  ,537346,759  as 
It,-  with  which  Prov-I  Irish  down  at  the  Point  in  ‘®‘ed  m  wartime  _  prevails  "ow,  ^-*P®>  y  canned  in  alum- 


potentialities,  and  to  share 
great  bounty  with  which  Pr 
idence  has  endowed  this  land. 


Montreal  who’d  like  the  job. 
Chances  are.  however,  it  is 


N.iu,..!iy,  ,h.,. w,d. 

tions  so  that  a  rertain  product  can  , 979  ,{  ,583.340,759  as  rnmrared  with 
be  economically  canned  in  alum-  5.39..S39.778.  .\s  a  consraueore.  net 
'inum  in  one  countiy.  but  not  in  /"p  the  month  svere 

I  ,  ,  ,,  ,  (.somewhat  higher  than  figiu-p  for 

lanother.  In  Norway,  for  example,  ,3^,  year  at  51.352.789  as  com- 


i there  is  in  the  United  States  still'*"**'®’  *"  °"c  ®oun‘'y.  but  not  ini 
la  spread  in  favour  of  scrap.  a'®"c‘b®*--  Norway,  for  example,! 


US  dollar  therefore,’’  $2,080  and  TeOlOttS 

that  makes  another  $80  to  pay  I 

^  ,  .  !  (Continued  from  Page  1) 

U.S.  tax  on,  as  well  as  the  mere-  - - - - 

ment  of  $1,000. 

Now  they  say  that  Hon. 
“So.”  moralizes  Mr.  Winkler's  Huges  Lapointe,  Minister  of 
friend,  “any  Canadian  intending  I  Veterans  Affairs  and  son  of  the 
to  live  in  the  States  should  .sell  all  immortal  Hon,  Ernest  will  even- 
his  Canadian  stocks  and  transferl  tually  wind  up  in  diplomacy, 
the  money  here  in  the  tax  year!  He  may  also  be  moved  on  for 


being  held  for  Hon.  Chubby  warming  thought  to  the  primary ,  "f  the  fish  pack  is  today !  ra^rd  w.t^h  .$!  .735  m 

_  .....  _  Al _ ; _  ...1.:-,. ' oeine  canned  in  atuni.niLm  since  p*®'  t  momn,.  ot  im-  year 


Powers  on  an  if  and  when  basis, 
If  Hon.  Chubby  wants  it  he 
can  have  it  any  time. 

There  is  an  interesting  story 


d  when  basis,  producers  like  Aluminium  which  {byng  canned  m  atum.num  since  ^^  ^  or  **;;;*  ^ 

wants  it  he  plan  capacity  years  ahead-  1^^^  13  pe  of  containei  lends  u-ith  rnr- 

admiiably  to  methods  for  working  rrcipondins  prrmH  of  la-i  y^ar  at 


Consumption  Patterns  Vary 

Of  all  the  conundrums  facing 


However,  this  dr\Tlopmciit  rc-  •  *  iu  a  his  Canadian  stocks  and  transferl  tuall\  vind  up  in  diplomacy. 

’  .  ,  T  .1  permit  easier  access  to  the  Amer-  ,  •  tt  1  l  ^ 

anires  some  inlerpreiaiion.  In  the  .  ,  ^  ,  ?  x.  the  money  here  in  the  ta.x  vcari  He  may  also  be  moved  on  for 

X,  ,  ,  X  ^  lean  markets  for  speculative  ...  “  ^  a, 

first  quarter  of  J9.>3,  it  now  a))-  oefore  he  becomes  a  resident  ort  expedient  reasons;  some  of  the 

pears.  Canada  did  a  railuT  hca\y  surprised.”  j  young  parliamentary  assistants 

rxpoi  t  bu.'!ine.=:s  to  the  United  ®  ^  ^  It  goes  on  like  this.  IMr.  Wink-  are  hungry  for  promotion  and 

fur  iwu  a  lhat  there  IS  a  rightful  place  in  ,  ,  .  .  ,  ...  ,  .  .  *  xu-  *  t  -j  *  n 

oiatps  foi  n\o  i(H.-Non>  in.i,  a  ^  ^  friend  and  his  ^sad  missivei  covet  this  <?pot.  Incidentally  an 

.chnrt.isc  Ot  veclaiii  item.s  Ihorc,  our  economy  a  promoter  or  {j^^j  j  Englishman  will  get  Veterans 

and  .second,  and  poihap.^  more  iin-  underwriter  in  the  financing  of  ground  Parliament  Hill;  Affairs  next  time  and  there  will 

poriant.^  a  lack  of  finishing  or  new  mining  _  and  oU  companies,!  ^  compensation  in  some 


about  the  English  Protestant  the  industry,  none  is  more  com-' 
vacancy.  This  was  created  by  pl®X  that  the  future  pattern  of 
the  death  of  Hon.  C,  C.  Ballan-  consumption.  | 

tvne  well  remembered  and  Eor  one  thing,  the  use  of  alum-' 


'aluminum.  .'?17P. J-Ji. (M 

(  T  4U  XT  *1  A  Wn»*l<in3  evpen.'^s  for  .i-montK 

;  In  the  North  Amenran  r^nin- 

fries  one  of  the  big  obstacles  un-  .sifit, 782.526  as  compared  with 


doubtedly  will  be  the  problem  of 
convincing  the  ca.n  makers  to 
install  the  nece.ssary  new  equip- 


.71  8’’. 524.1 1  4  and  net  eamin:;.:  'vere 
7], .58,3.334  Imver  at  .7fififi,3.133  as 
t.vne  well  remembered  and  |  For  one  thing,  the  use  of  alum-  '■  e.ic.o  „.j{v,  78  731.522. 

much  loved  figure  from  M^est-  pnum  follows  sharply  distinguish-  nece.ssary  new  equip-  j,  ^,.3.^  pn.nird  out  m  relea.cing 

.  ™  .  J  r>otiA,Y-„.  tTient.  Along  with  this,  les.s  ad-  f-gorec  that  the  (amp  in  revennes 

mount.  The  story  going  round  (®h  patteins  from  one  countr.s  tO|  ,  r^,.  .hr  s  r.-(nint)i  nerieie?  i-  the 

_  A,-,.-..  . Another  ir,  .e,rrnc  rf  r , r , , ,  va" ' 33®  w,ll  acci'ue  in  this  area  I'"  --mn.ntn  pr.ioo  the 


before  he  becomes  a  resident  or  I  expedient  reasons;  some  of  the 
he  will  surprised.”  j  young  parliamentary  assistants 

It  goes  on  like  this.  Dir.  Wink-  are  hungry  for  promotion  and 
ler’s  friend  and  his  sad  missive  covet  this  .spot.  Incidentally  an 


here  is  that  if  .-\bbott  changes  another.  In  terms  of  per  capita 
his  mind,  he  can  be  popped  into  iCOP.sumption.  the  U.S.  and  Canada 
this  spot.  Or  if  Abbott  get.s  what  'out-consiime  the  world,  the  former 


portanl.  a  lack  of  finishing  or  new  mining  and  oil  companies, 

convcrling  capacity  in  Canad.T  and  the  odd  industrial  as  well. 

nece.-'.'^italing  (he  shipment  o.f  pr.-  The  OSC  also  is  one  of  the 

mar.v  steel  to  the  U.S.  where  {^  admit  that  tlieie  has  been 

available  convcrling  ca.naci'y  3  decline  in  the  under- 

existed  This  ratiicr  cxii'aordinai ,v  ...  .  ,  .  , 

wilting  and  f.nancmg  of  new 


that  the  smart  thing  to  do  these]  be  a  compensation  in  some 
days  is  to  buy  US  slocks.  Cana-{  other » portfolio,  for  a  French- 


,  '  .0.1  It  stocks,  opine  Ottawa  people!  man. 

fii-t  to  admit  that  theie  has  been  g,.g  ^^g^  p^gj..  y^jj^d  States: 

'  a  .serious  decline  in  the  under-  ^,p  j 


he  wants  elsewhere  and  Brooke  {taking  14  pounds  and  Canada  12/’*"®*  "®"“’  *'**- 

Claxton  gets  fed  up.  this  West-  {pounds  per  capita.  India,  at  much  e^t*'®fu®ly  a^set. 

mount  vacancy  is  available.  ithe  other  end  of  the  scale,  takes  y  I 

So  not  until  Abbott  and  Clax-  .03  pounds  per  capita,  IN.T,  dIUUlV  A 

ton  are  fixed  up  for  life  will  I  U.S.  Pattern  supplied  by  shear»un  H. 

any  final  disposal  be  made  of 
the  Ballanfyne  vacancy, 


Isitiialion  lia.<  nnw  <*]carod  up  a'-cl 


XXX 

I  must  apologize  fo-r  these 


,  ,  rrrrrdrd  fnr  cor- 

from  aluminums  resistance  to 

prvinrf  nf  priy  year  M 

I'Lis!;  in  tropical  countries,  on  the  thp  hi<:tnry  nf  ihr  r.r.R..'  pot  pven 
other  hand,  this  becomes  an  excluding' the  der're=si(--n  yr;,rj.  u 
.  1  1  .  1'=  ai.en  pointed  nut  that  the  dn- 

extremely  vita!  asset.  ea-mng.s  i=  .=hown 

- - -  . —  ,^j.g.{,p  p,,|.s  in  ra'lwav  ex- 

N.Y.  STOCK  MARKET  iPPri-ec  Layoffs  and  curtailrnent  of 


supplied  by  bhearsun  Haiiiiiiill  A;  f  o. 


hiring  re.'ulted  in  maintenance 
per.ennnct  ainnp  being  reduced  by 


A _ »  A  „  -u  (tlosing  Quotations,  .June  79.  1351)  =  non  -Mq-.,  this  vear 

Apart  from  the  per  capita  A,..CAU„r.tm.,  int  i-  a.bOtt  m  7iay  tm?  year  at 

Ff cluctiO!!  -^'8  Nickel  4-5  ■\x*ith  thf  ssrrp  month  n# 

ipect,  aluminum  is  not  used  for  AO-ed  v^Uore;  ik  let  Pacer  ympareo  nun  tnr  .ame  mon.n  01 


.mcel  men  consider  tlie  nrc.^c.ii  s'"®®  t'*®  ""  ®®1®®  to  buy  some  cows  and  take  the  Ottawa  talks  of  little  else.  I 

moric.st  export  figiucs  much  mo  c  *"*' fap.tal  gains  on  the  milk.  j.gj.pj,. 

In  line  with  normal  condition':.  P''-'®d.  |  excited;  and,  in  the  Liberal 

It  would  seem,  however,  tli.'t  What  will  the  changes  be?  No-  lobbies,  the  gossip  was  of  little 

the  winter  anri  .spring  of  19.7.3  body  with  any  official  standing  "***Ulcrlf I/I  g  ^y^olesale  shuffle 

despite  the  vast  expansion  of  our  appeais  to  know  .  .  .  a'  d  if  t'ne.Vi _ (Continued  from  page  1)  it  is  inconceivable  that  some 

{  do,  they  aren’t  talking.  But  the  cent  years  has  been  that  linoleum {  ordinary  members  do  not  nur- 
sinrie.s  making  the  rounds  aie  has  begun  to  be  considered  as  n-  ture  private  hopes  and  secret 
iextiemely  interosling.  {flooring,  rather  than  merely  a-  aspirations. 

I  Chanse  for  Lennox  'floor  covering.  Finally;  will  Hon.  M'alter  Har- 

I  One  is  to  the  effect  that  since.  Industry  Applications  ris  take  finance?  Or  will  he  side 

iO  E.  I.ennox  has  effectively  com-  One  ot  linoleum’s  strong  point?  step  it?  Those  who  seek  to  build 
p-  pletcd  his  task  of  housecleaningjhas  been  the  adaptability  to;  up  the  Markdale  boy  for  prime 
the  undesirables  out  of  the] colouring.  While  this  is  paiTicu-i  ministership  material,  hesitate. 


Maybe  the  best  thing  to  do  is  cabinet  speculations  but  really 


primary  industry.  Canada  .■:td1 
lacked  certain  type?  of  eonvort- 
ing  faeililio.s. 


\Mid-Year 


(Continued  from  Page  D 
that  good  wheat  in  storage  is  stil 


secured  from  the  government; 
there  has  been  another  death 


asDect,  aluminum  is  not  used  for  Ali'cd  store;  is  lot  Pacer 

All)?  Chaim  SaUInt  T  A-  T 
itne  sam.e  purposes  in  every  coun-  \,^r  Can  tSL  Johns  Dfanv 
P.S.:-  Since  these  figures  were  d-y,  in  (he  United  Slates,  the  prin-  Am  Gas  A-  E!  3.3>8  istiinecott 


cipal  outlets  are  (1)  building,  (2)  .Am  Radiator  lac  Loekheed 
t..=n iiY  1  t.  Am  .Smelting  ."'I'ALofw., 


55'"  Louvicourt  G.F. 


appeals  to  know  .  .  .  a’  d  if  t'ne.Vi  (Continued  from  page  1) 
do,  they  ai  en  t  talking.  But  the  cent  years  has  been  that  linoleum 
sinrie.5  making  the  rounds  are  has  begun  to  be  considered  as  a 
extremely  interosling.  {flooring,  rather  than  merely  a 

Chanse  for  Lennox  floor  covering. 

‘  One  is  to  the  effect  that  since.  Industry  Applications 


there  has  been  anoinei  oea.n.  t,.an;portation.  (3)  electrical,  '4)  Arn  •?  A  t  ii;7'' Merck 
that  of  Senator  Henry  Read  'household,  (5i  food  and  farming-^'”  Tobacco  .M'a -yinm  Moline 
Emm.erson  of  New  Brunsw.ck.  and  (6)  canning  and  packaging.  .Armour  9’,  Mont  Ward 

This  makes  a  total  of  77  Li-  ;  Pattern  '  AnaLtic^^Ret  NafibM 

herals.  there  are  13  vacancies  ^  survey  made  of  13  selected  Baldwin  Lima  Meel  ^ 

and  New  Brunswick  ha.'i  fnui  rnarkets  by  Aluminium  —  and  ex-  Bendix  Avsa  Am  A\ 

vacant  seats  out  of  ten.  Mr  eluding  the  US.  -  the  pattern  |®*rden’'''  a?’' PaLnromu  *{ 


money  in  the  bank  and  there  are  ^  ,  *  .  *•  »  •  i  *  r  u  u  u  t-  !  , 

.  ’  .  A.  i  ii  i  Broker  Dealers  AsASOciation,  he  is  larly  true  for  household  applica-f  is  finance  popular  or  unpopular? 

pn  indications  that  the  westoi-n  ^  ,  ..  •  j  j  /•*  I  ,,  , 

.  .  f  being  pinpointed  for  another  im-, tions,  industry  in  Canada,  after  it  will  make  Harris  a  house* 

eronnmv  2i\o?  much  "round  for  ^  t  t'  j  ^  ^  -.u  *u 

porlant  government  office.  It.unany  years  of  toying  with  thej  ]-]oid  name,  which  is  needed, 

" .  .  jcould  be  in  the  Highways  De-|*d®a  of  prettying  up  everything;  admittedly.  But  Will  it  make 

Economy  of  Spcciallies  ipnlment,  where  recent  scandals! from  office  reception  rooms  to]  ,  popular  household  name? 


Like  the  .slock  markets,  an  cen-  jjayg  been  uncovered  and  where  f®®*"*^  ^psce.  has  finally 


nnmic  rnund-iip  shows  that  cur-  ^ggi^  pyg  would  be  a  decided  ®round  and  this  sector  of  the  mar-  cabinet  riddle, 
rently  the  economy  ic  sirirtly  one  3y5g{  ^Vho  his  successor  vvouldL®‘  *^  P’'"''**”"^  OR®  of  the  strong-]  pgriian 


Answer  that  and  you  solve  a 


vacant  seats  out  of  ten.  Mr  eluding  the  US.  —  the  pattern 
Emmerson  was  a  Protestant  so  'differs.  The  order  of  importance  Budd 
t'lip  vacancy  is  Protestant.  |j5  g^  follows:  ili  transportation, 'era 

Late  senate  gossip— They  say  jj2)  household  and  commercial 
that  a  hot  candidate  for  the  liish  {appliances.  (3i  miscellaneous.  i4)iPhes 
Catholic  senate  vacancy  ir*  {building.  (5t  electrical,  i6)  ran-|roKin 

Dlontrcal  i.s  T.  P.  Healy,  four  Ljpg  and  packaging,  (7)  food  3nd,[;"JJJ- 

times  winner  in  Montreal  St.  {farming.  |C''ns 

Ann.  A  hard  worker  all  the  |  jbe  bases  for  these  distinctions'Seerf 
waj'.  an  Irishman  who  ne5'er  !  involve  virtually  ei  ery  segment  of 

asked  a  thing  for  himself  but  {economic  analysis.  In  India,  for; 

who  is  always  helping  somebody  {example,  the  use  of  aluminum  for 
else,  no  doubt  about  it,  Tim  {canning  is  inhibitted  by  a  rather  1 


To.-o,.tn  a  diamond  dr.lling 
Am  T  A-  T  lh7'.  Merck  19  '  ronirarl  in'-olMinn  a  minimum  of 

.5m  Tnbicco  .56'e -''mn  Moline  10.090  ferl  Im;  been  .'^farted  on  a 

Anaconda  .79  Monsanto  S.'J'j'-mup  of  claims  in  Cuvior  town 

Uoto'-o'^a*’^'^  ^pFship,  aeppinpd  jn  a,:soriatton  wiP> 
Atlantic  ^Ref  33' 2  Nat  Dist  i7:i*'.SIandard  Gold  Dlines  Ltd..  BryaT 

Baldwin  Lim.a  S's  .'.ai  Meet  511,  W.  Newkirk,  prc.s'rient  of  Lou'':  • 

Balt  &  O  J.3'2.''''5'  Centra!  21 ",  court  Goldfield  Corp.  Ltd..  .:tato4 

Bendi.x  Ayia  fit '2  Nor  Am  Avia  3J  1  gi  the  annual  meeting  here. 

Beth  Steel  70",  .Nor  Pacific  aJ",  2 _ _ — H _ — .. 

Borden  fit  Pa'a'noii'it  Pc  32G 
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of  specialtips.  Rome  specific  situ-  {jg  gQ{  known,  except  to  the  ex-] 
ations  look  sonr  auto.'.  *®Ttilos,  anyone] 

farm  implements,  the  latter  v  ith  cc.rrcntly  in  his  department.  j 


{  some  imprnvemenis  in  sight. 
Others  look  good. 

Lumber  in  the  west  hopes  to 


1  ■  4.Y  l®st  demands  at  the  moment.  In  a 

be  IS  not  known,  except  to  the  ex-  , 

.  4  4v,-4  i4  ,.,(11 _ 4  _ _ number  of  instances,  linoleum  has 

tent  that  it  will  not  be  anyone 

.  .  {been  used  in  newly  -  erected 

currently  in  h.s  department.  I  , 

.  .  churches,  an  application  unknown 

A  new  securities  commissioner 

X,  ,11  not  too  long  ago. 

would  be  the  most  logical  person  „  .  a  i„  „ 

,  .  .  I  Both  the  immediate  and  lon.g- 

to  bring  new  regulations  into  ef-l.  ,-1 

,  .  ,  ,  (term  outlook  for  linoleum  appears 


benefit  .subslanlially  from  the  ,reer  sales j  “rTgr  a7  ne\rbun2"l 

lumber  sirike.s  in  the  northwe-t  States,L"°  ' 

Pflcifir  plnlrs.  The  hoiisini;  boom  .  ^  «-.cv7  indastiy  is  kept  biL>, 

Ls  a  definite  hoo.st  for  the  lumber '  '  V  .  ‘  high-quality  good.s.  If 

and  plvwnod  biisinc.-s.  .Mr.  Lennox  to  ask  foi  or  bringLhp,.^  g  ,{,g,p  fgUigg  offj 

In  the  e.i.st.  where  the  tourist  f  development  into  being.ljg  business  activity,  there  is  ex-. 

Industry  is'  a  mainstnv  of  ^or.  after  all  he  was  the  one  who, peded  to  be  a  switch  over  fO{ 

economy,  advance  reports  "’C"!  to  the  SEC  and  hel^ped  bring  ^printed  and  other  lower-priced!, 

that  the  Maritimes  will  do  well  regulations  about.  Hejgoods  and  at  the  same  time,  the 

„  .  ,  .  could  not  be  expected  to  ask  the, industry  should  profit  from  ex- 

this  year.  It  won’t  be  a  boom  ,  ^  , 

4  J  J  u  4  -4  SEC  for  their  easement.  tensive  remodelling  whereby  e.\- 


Tnus  parliament  goes  home 
not  knowing  w-hat  the  holidays 
have  in  store  for  the  lives  of  20 
cabinet  ministers,  20  parliamen¬ 
tary  assistants,  and  perhaps  20 
new  recruits,  That  makes  60 
changes  One  quarter  of  the 
Commons  to  be  moved  around 
and  the  other  three  quarters  in 
a  ferment. 


Healy  deserves  the  nod. 


stiff  tariff  differential  in  favour  { 


Finally,  who  is  this  highly  es-  of  tin  plate  having  the  effect  of 
teemed  lady  in  Kentville.  Nova  .imposing  a  duty  of  about  10 
Scotia  who  IS  being  mentioned  cents  a  pound  on  aluminu.m  sheet 
as  the  next  lady  senator  from  against  somethin'g  like  1  cent  on 


the  Blue  Nose  country.  competing  tin  plate 

- Labour  Savings  in  U.S. 

I  <  f  •  •  The  supply  of  labour  is  an  im.- 

\Altttnint1ltn  portant  determinant  in  the  adop- 

tContinued  from  Page  1)  tion  of  aluminum  The  dramatic 
duclion,  ca'ps'uied*'in  ffe  phrase  u.xe  of  “curtain  walls"  for  cover- 
-Continental  Concept’’.  Under  the  ing  the  outside  of  buildings  in  the 


There  are  now  17  vacancies  :“Contmental  Concept,  unaer  tne  |  mg  me  ouisiae 
n  thp  Senate  With  the  holi-  {terms  of  this  concept,  Americans  ,  United  States 


undoubtedly 


Industry  is  a  mainstnv  of  the  .  ,  ,  ,  j  u  i 

went  to  the  SEC  and  helped  bring! 
economy,,  advance  reports  show  ,  ,  ,  .  ,, 

„  ,  ...  ,  „  current  regulations  about.  Hei 

that  the  Maritimes  will  do  well  ,  ,  .  ,  ..u  ' 

.  ,,  ,.  ,  ,  could  not  be  expected  to  ask  the 

this  year.  It  won  t  be  a  boom 

4  J  J  u  4  -4  SEC  for  their  easement, 
year  on  every  standard,  but  it 

,  I  Immediately  it  is  known  that 
will  be  a  good  year,  judging  from' 

requests  for  registration,  from  the  ^8"*" 

anto  tr.orfie  acro.ss  chock  points.  “*"  ^.S.A.  on  a  greater 

sc-ile  than  currently  prevailing, 

Hoiv  mueh  the  lomut  vin  '"O  things  are  likely  to  result:  .a) 
spend  on  a  per  capita  ha,;is  is  an-  ®x -Toronto  promoters,  brokers 
other  qneslion,  of  eomse,  which  salesmen  currently  working 
cannot  be  ansuerrd  iinlil  lalcr  in  Montreal  may  start  meandering 


SEC  for  their  easement.  tensive  remodelling  whereby  e.\- 

Immediately  it  is  known  that  isting  home-owners  attempt  to 
Ontario  will  once  again  be  able  to  up-date  their  homes  by  emulating 
sell  to  the  U.S.A.  on  a  greater  some  of  the  new  ideas  found  in 
sc-ale  than  currently  prevailing,  new  houses, 
two  things  are  likely  to  result;  (a)| - 


day?  coming,  it  is  possible  that  {would  face  up  to  the  hard  facts  j  chiefly  motivated  by  the  savingsj 

Investors’  Indices 


Canada 


(Continued  from  Page  6.) 


back  again;  for  it  doesn’t  cost  as'  jsk-taking  in'pursuit'ot  profit. 


the  fact  that  U.S.  rieci.unn.s  will'''"!'-'®*®®®  province,  vo;  iviany  wno|private  enterprise  in  pursuit  or301.2 
loom  large  during  Ibr  next  six  pcrmitlcd  their  licenses  to  lapsc'profit  has  given  us  a  great 
jj,gii{l,^  ‘  |voluntanly  Will  seek  to  have  their  {niinum  industry;  the  world’s 

Wa.shingtnn  i?  pecking  cln.^'c  to  restored.  {.seventh  large.st  steel  industry;  j  joo.O 

the  debt  ceiling  again  but  nobody,  Cnricnt  wagering  is  that  the  new  copper,  nickel  and  titanium  ]  1.5(k9 
experts  that  the  .sdmiiiisli  a"pn  va.st  major  ty  of  the.se.  the  un-  mines,  together  with  an  exten-jj’f  g 
will  not  find  anoihrr  wav  out  of  dcsii  a'olcs  that  the  OSC  wanted  sive  and  rapidly-growing  second- 
this  pi  olilcm.  ,?n  a.?  to  mainla.iijout  of  the  business  in  the  first  ^ary  industry.  Those  post-war  de- j  ] 


1952 

lligli 

l.oav 

High 

1953 

Low 

54 

(Dominion  Bureau  of  Statistics)* 

June  17 

June  10 

June  3  Yr-  Ago 

185.1 

161.7 

184.0 

148.0 

105 

Stocks  (Total)  . 

179.4 

178.7 

184.0 

155.2 

465.6 

.397.8 

476.6 

360.0 

n 

Machinery  and  Equipment  . 

460.6 

460.3 

476.76 

374.9 

536  2 

464.8 

697.8 

451.9 

10 

Pulp  and  Paper  . 

682.4 

677.5 

679.9 

470  6 

155.2 

115.7 

140.0 

127.9 

4 

Flour  Milling  . 

131.0 

135.5 

135.8 

1296 

181.5 

13.5  8 

149.2 

115.0 

5 

Oils  (Refining)  . 

142.3 

140.9 

146.8 

125.0 

310.5 

255.3 

280.6 

148.2 

10 

Textiles  and  Clothing  . 

151.1 

149.8 

151  3 

2106 

113  9 

ini.o 

141,1 

113.6 

10 

Food  and  Allied  Products  . 

135  7 

137.4 

141  1 

113.7 

|401.7 

338.9 

490.4 

376.6 

10 

Beverages  . 

474.3 

468.1 

490  4 

383.9 

301.2 

260.9 

.327  9 

263.7 

16 

Building  Materials  . 

319,1 

319.5 

.327.9 

266.9 

i  1.58.8 

127.0 

139.4 

100  2 

2 

Industrial  Mines  . 

122.3 

122.8 

126.6 

116.4 

190.9 

162.7 

184.8 

147.7 

82 

Industrial  Stocks  . 

179.0 

178.4 

184.8 

153.9 

422.8 

340.4 

,361.0 

244.9 

2 

Transoortation  . 

305.2 

298.9 

299  1 

294  7 

1 100.0 

88.6 

110.8 

90.8 

2 

Telephone  . 

110.3 

110.3 

110.8 

lOO.fL 

‘1.50.9 

132  3 

1,55.9 

129.2 

11 

Power  and  Traction  . 

1.50.5 

1.50.4 

1.55.9 

1.39,0 

177  0 

1666 

r.0.3 

144.0 

15 

Utilities  Stocks  . 

167.3 

166.1 

168.4 

155.9 

1 157.8 

137.9 

213.0 

161,4 

6 

Bank  Stocks  . 

211,9 

211.1 

213.0 

166.5 

1  *  Basis:  Avera.ze 

stock  pr 

ices 

1935-39=100.  'Weight  is  given  to 

number  of 

shares 

outstandin 
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Judged  Best... 


Irish  Chejmpien  Ace  Flyer  of  Arogo'^e 
5'A'Ped  by  Gertrude  W.  Drew,  Toronto* 


ounce  -for 


There  is  no  finer  tribute  to  an\  dov  than  the  judges'  asx  ard, 
‘‘Best  in  Show.”  Men  who  have  judged  the  clean,  mellow 

taste  of  Lord  Cab  ert  Canadian  M'hisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 

whisks-  anvwhere  than  Lord  Calvert. 


loRD  Calvert 


CALVERT  DISTIllERS  LIMITED,  AMHERSTBURG,  ONT. 


Last  revised  January,  1954. 
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Their  frade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  componies  represented  —  ond  many  others  not  shown  here  for  lock  of  space 
—  are  famous  for  their  products  and  services  but  they  arc  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finoncial  Times  they  have  ony  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  thot  the  readers  of  The  Finoncial  Times  may  be  their  shore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financiol  Tim^s  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  odvertisements  carry  weight. 

These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Mncj^ 

•\y,MWy 


Every  Advertisement  Can  Be  Seen. 


^0 


Dominion  Engineering 

/  COMPANY  LIMITED 


For  information  on  how  wc  can  serve  your  company  too,  write 

The  Financial  Times 


Since  1912 


MONTREAL 


TORONTO 


MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVE# 


